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February 1952 


Treasury Financing Operations 


Treasury Bills Refunded 





Treasury bille maturing weekly in January totaled $6.1 billion 
and were refunded in an equal amount. The maturities and offerings 
on January 3 and in the three weeks following were for $1.2 billion 
each and on January 31 for $1.3 billion. The average rates of dis- 
count on the new offerings were 1.883 percent for January 3, 1.687 
percent for January 10, 1.685 percent for January 17, 1.599 percent 


for January 24, and 1.589 percent for January 31. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin", in the tables on "Offerings' and 
"Disposition", respectively, of marketable issues of bonis, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 


Bilis”. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Budget receipts and expenditures nding Bet Het Levels, end of period 
account Clearing | in in General Debt outstanding 
Period Net ayes — - plus, | and other oo ag Fund bal- General 
rece transactions| 4 » Or jance, or Fund Total 
od Che |e 3 decrease |deorease | balance | Gsbt | securities | Federal 
4 (-) (-) securities 
Fiscal years: 
IB.scceess, | 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4 568 76,991 
1943... 22,202 79 ,622 -57,420 * -338 - 64,278 6,515 9,507 136,696 4,100 140,796 
19hh. 43,892 95,315 51,423 ~2,222 a 64,307 10,662 20,1 201,003 1,623 202, 
1945. , 98,703 53,941 791 - 57,679 4,529 2h ,698 256,682 433 259,115 
1946 40,027 703 -20 ,676 -52h - 10,740 | -10,460 14,238 269, kee 476 269, 898 
1947. eererere 40,043 39,289 TH -1,103 555 -11,136 -10,930 3,308 258,286 90 258,376 
IGAB..cccccoe | SSR 33,791, 8,419 -294 -50T -5,994 1,624 932 252,292 B 252 ,366 
IAD. cvcccces 38,246 40,057 -1,811 “495 366 478 -1,462 3,470 252,770 27 252,798 
1950... scecee 37,045 40,167 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 
W5leeeserere | 46,143 hh ,633 3,510 619 “214 2,135 1,839 7,357 255,222 29 255,251 
1952 (Eet.).. | 62,680 70,881 -8,201 -173 17 5,000 -3,357 4 ,000 260,222 67 260 ,289 
, 1953 (Zst.).. 70,998 85, bah “Us bhé -330 B 14,700 - 4,000 27h, 922 60 27,982 
Celendar years: 
1Gb2.....e002 | 16,290 57,752 “41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 122,471 
TRivmescts 34,483 90,174 -55,691 =266 - 57,707 1,751 12,294 165,877 4,230 170,108 
WB cccccces 43,531 97,181 -53 ,650 -1,161 - 9733 9,9he 22,236 230 ,630 1,514 232, 
1945. eeeececee 43,928 87,522 43,594 -123 rd 47,484 3, 767 »003 278,115 278,68 
1 eeeresece 38,810 41,322 2,512 -1,38 362 -18,966 -22 ,502 3,502 259,149 339 259,487 
WAT ccocccee | SO 38,576 2,434 -350 -2hO -2,249 “405 3,097 256 ,900 81 256,981 
WB corccccse 41,450 36,209 5,261 -229 199 -4, 100 1,10 4,208 252,800 55 252 , 854 
WN .cccsesss |) SE 41, 71h -3,592 -502 234 4,332 471 4,679 257,130 30 257,160 
19D .seccccce | 37,03% 38,255 ~ho2 3. 87 “423 447 4,232 256 , 708 2h »T31 
Wh ccvscess | Qe 56 ,846 -3,358 815 -106 2,711 62 295 259,419 ke 259,461 
Months: 
1gh9-January..{ 3,579 3,205 374 -8 340 -179 451 4,659 252 ,620 36 252 ,656 
February.{ 3,381 2,972 4og 172 -51 101 631 5,291 252,721 26 252,747 
March....4 5,435 3,651 1,783 -315 87 1,080 476 5,767 251,642 2k 251,666 
April.... 1,340 3,151 -1,811 -62 213 -ll -1,771 3,995 251,530 23 251,553 
May..cceed 1,985 3,104 -1,159 291 -32h 359 -833 3,163 251,889 23 251,912 
JUNC... 4 4,767 4 656 11 “511 -1T3 881 308 3,470 252,770 27 252,798 
July.....4 1,946 3,434 1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
Auguot...] 2,479 3,585 -1,106 345 -133 13975 | 1,082 ast 255,852 27 255,879 
September] 4,832 3,995 837 -hok 20 828 1,281 5,699 256 ,680 29 256 , 709 
October..4 1,861 3,111 ~1,230 10 160 98 -962 4, 737 256,778 28 256 , 805 
November.{ 2,344 3,127 . 299 -36 204 -315 4 hoo 256 , 982 29 257,011 
December.j 4,192 3,722 469 ~27e ~88 148 257 4,679 257,130 30 257,160 
1950-January.. 3,366 3,323 uh 2 589 -265 370 5,049 256 , 865 27 256 ,892 
Fetruary.| 2,972 25196 676 170 “1 -497 137 | 5,18 | 256,368 27 256,395 
March....4 4,80 3, 1,551 -3 122 645 935 6,121 255,724 2h 255,747 
April....4 1,488 2,847 -1,358 -79 25 ~6 | -1,419 4, 702 255,718 22 255, Tho 
MAY..e+ee4 2,320 2, ~642 147 -376 632 ~238 ad a 256,350 20 256 ,370 
TJune....04 4, 40h 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
July.....4 1,861 3,013 -1,132 -99 31 183 -1,017 4,500 257,541 16 257,557 
322) 23860 27515 on 147 -1h0 333 685 5,185 | 257,87% 18 257,891 
September 4,605 3,520 1, 08h -27 ~80 -658 319 5,505 257,216 20 257,236 
October..4J 2,056 3,170 “1,14 -17 hg -279 1,359 4,15 256 ,937 22 256 ,959 
November.) 2,851 3,102 3/| -25e3/| 169 3/ 63 180 ~~ | 4139 «| 257,077 2h 257,100 
December.{ 4,211 3, The 470 45 -52 -369 93 4,232 256, 2k 256,731 
1952-Jenuary..4 4, 4k8 3,808 640 ~83 2h7 - 221 45k 256 ,125 18 256 
February.] 4,257 3,212 1,047 227 -161 af 929 5,302 255,941 18 255, 
Mareh....4{ 8,112 4,058 4 05h -34 1m -hk 3,187 8,569 254,997 21 255,018 
April....4 2,626 4,007 1,381 -69 106 -270 1,614 6,955 254, 727 21 ot = 
May.ceseed 3,246 4,517 -1,370 7 -304 366 -1,1B 5, 782 255,093 29 
June..ss24 7,089 “os 1,119 2 43 129 1,57 7,357 255,222 29 255251 
Tuly.ccoee| 2,572 739 -2,168 u “14 435 -1,737 5,620 255 28 322.603 
August....| 3,598 ry 4 “1,493 ey -103 988 =525 | 5,095 | 256, 32 236,677 
s. " »209 5,163 1,046 37 30 709 1,82 6,916 257,353 33 257, 
Ootoder...) 2,635 5 -2,847 - 86 945 2,082 4, 87% = 298 7 258,336 
Hoveuber..| 3, 208 -1,658 & 20 1,306 “250 62h 7604 3 259,687 
December..| 5, 5,627 “347 196 7 186 329 4,295 pees ke 259, 
Source: Actual figures from Daily Treasury Statement; estimates based on Y Excess of receipts, or expenditures (-). 
—= Budget document, including effect of proposed legislation. More For outstanding checks and interest coupons, and oe i. 
information with respect to the figures in this table is given ter eg rege Pe ge Be wn Partha earn 
canctene a. tae “emmy Gane Beginning November 1950, investments of wholly owned 
1/ Gross receipts less appropriations to the Federal Old-Age ani Survivors corporations in public debt securities are excluied an hens buiget 
Insurance Trust Fund and refunds of receipts. expenditures, and incluied with other such investments under “Trust 
2/ Trensactions of the Foreign Economic Cooperation Trust Fund, established account and other transactions", Adjustments for July-October 
under Section 114 (f) of the Economic Cooperation Act of 1948 investments were made in the November and January figures. 


(62 Stat. 150), are consolidated with buiget expenditures. 














BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 



























































1953 under proposed legislation. 





1953 Budget document, tw —S $15 million in "Other receipts” for 
Receipt classifications shown here 


(In millions of dollars) 


what from those in the Buiget. 


Table 2.- Expenditures by Major Classifications 


(In millions of dollars) 
Internal revenue 1/ Deductions 
Income and profits taxes Appropriations 
Fiscal year Miscella- Other Gross to Federal Refunds Net 
or month Withheld Employment | neous Total Cus toms - receipts | Old-Age and of receipts 
by Othe Total taxes internal | internal Survivors pe 
eae ai ° 2/ revenue revenue a 4 6/ 
WP sidicvcce 8,393 26,262 | 34,655 1,739 5,291 41,685 431 3,325 45,42 1,292 257 43,892 
WG. civectess 10,289 24,884 | 35,173 1,780 6,949 43,902 | 355 3 4g 47,750 1,310 1,679 | 44,762 
1DK6.. 000s 9,392 21,493 | 30,885 1,701 7,725 40,310 435 3,492 4s 238 1,238 2,973 40,027 
WAT vcccecee 10,013 19,292 | 29,306 2,024 8,09 39,379 koh 4 635 kh 508 1,459 3,006 40,0483 
WMiaxctess< 11,436 19,735 | 31,172 2,381 8,301 41, 853 422 3, 82h 46,099 1,616 2,272 42,211 
1DN9..seseee 9, Ske 19,641 482 2,477 8,348 40,307 384 2,08 42,774 1,690 2,838 38,246 
1950. .ss00e 10,073 18,189} 28,263 2,883 8,303 39,489 423 1,439 41,311 2,106 2,160 37,045 
1GBL.ccccece 13,535 24,218 | 37,753 3,931 9,423 51,106 62h 1,639 53,369 3,120 2,107 48,143 
1952 (Eet.)... 17,906 34,318 52 ,22h 4,847 9, 786 66 ,857 575 1,608 69,040 3,850 2,510 62 ,680 
1953 (Est.)...| 20,375 39,660} 60,035 4,989 10,514 75,538 575 1,624 TT, T3T 4,030 2,709 70,998 
1951-January . 680 7/ 2,709} 3,389 149 7/ 853 4,391 57 1B 4,621 131 7/ 4o k bhs 
2, Obs 1,281} 3,325 527 197 4 ,6h9 4g 122  ,820 37% 189 4 ,257 
1,273 6,152} 7,425 393 838 8,656 59 96 8,811 239 459 8,112 
578 1,688; 2,266 157 690 3,133 5h 123 3,289 150 513 2,626 
2,038 48 520 554 TAT 3,821 53 164 4,039 534 359 3,146 
1,123 5,065 ,188 423 719 7,330 48 225 7,603 280 234 7,089 
726 983 2709 177 722 2,608 48 177 2,833 175 88 2,571 
2,130 Lok 9535 596 806 3,937 50 178 4,165 516 55 3,5% 
1,128 4,105 2h 44s 707 6,398 he 83 6,524 258 57 6,209 
‘ 780 y 828 ,607 46 ¥ 885 2,539 52 7 2,708 32 9/ kl 2,635 
November. 2,177 8/ 25% »430 505 8/ 805 3,740 47 164 3,951 400 9/ 30 3,522 
December. 1,361 2,916 ,2TT 823 5,421 uy 11 5,576 266 31 5,279 
Fiscal year 
1952 to date) 8,301 9,499] 17,800 2,096 4,748 2h , Ghd 283 831 25,757 1,646 302 23,809 
Source: Actual figures from Daily Tx Stat t; estimates based on ere based on the Daily Treasury Statement, and therefore differ scme- 


Footnotes at end of Tables 2 and 4. 
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penditure classifications shown here are based on the Daily Treasury 
Statement, and therefore differ somewhat fram those in the Budget. 
For further detail, see tables under "Internal Revenue Collections 
Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632); 7, 
for basis of figures shown begiming January 1951, see footnote 7. 6/ 
Consiste of receipte for old-age insurance, wmemployment 

and railroad retirement; for further detail, 


see Tables 7 and 8. 





insurance, and 


contracts (see 


| 
Fiscal year National defense and/ International Interest on the Veterans’ Adminis- 
Total 20/ related activities finance and aid public debt })/ tration }2/ ame 
95,315 89,720 - 2,609 30 2,256 
98, 703 90,501 - 3,617 2,060 2,525 
60,703 48,870 727 4, 722 eo 2,133 
39,289 16,812 4,928 4,958 1,259 5,332 
33,791 33/ 11,500 4,143 23/ 5,211 6,469 ,467 
pe i OC 40,057 13/ 12,158 6,016 33/ 5,339 6,878 9,666 
i bataiesdesites "167 12, 3h6r 689 5,750 6,517 10,865 
Pitiakdsaheddessases hs 633 1h/ 19,964 4 AbSr 5,613 5 ,2hor 9,363r 14/ 
1952 (Bat.).ccccccese 70,882 39,918 6,820 5,850 5,247 13,046 
1953 (Est. )ecccseseee 85, be 51,228 10,513 6,150 4 187 13,365 
1951 -January....ese+e 3,808 1,65er 335r 514 473r 835r 
February....+++« 3,211 1,695 328 156 426 606 
Maroh..seeseeees 4,058 2,059r 350r 560 456 6lkr 
SR csecesceese 4 ,007 2,16lr 393r 253 427 Tr 
MAY. cccccccceess 4,517 2,396 487 163 4o5 1,O0e42 
MBececcceseces 5,969 2,496r T9ir 1,557 38 Thor 
PAF cicccccceces 4,739 2,930 318 232 435 823 
ae aerae: 5,087 3,040 367 222 422 1,036 
September......+ 5,163 2,628 301 580 hoe 1,233 
October.....s00+ 5,483 3,166 377 49T 411 1,032 
November.....+++ 5,178 3,015 367 1B 478 1,146 
December.....++. 5,627 3,070 hho 1,057 397 662 
Fiscal year 
1952 to date....... 31,276 17,848 2,172 2,761 2,565 5,930 
Source: Actual figures from Daily Treasury Statement; estimates based on Railroad unemployment insurance contributions for administrative 
1953 Budget document, including effect of proposed legislation. Ex- expenses are included in “Other receipts”. 


4/ Inclutes proceeds from sale of surplus property and from Goverment- 
owned securities; also deposits resulting from 
“Treasury Bulletin” for February 1! 

For basis of appropriations, see Table 7. 
Interest on refunds is incluied in Table 5 under "Miscellaneous". 
Footnotes 7 through 13 on page 3. 


dation of war 
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Table 3.- Expenditures for National Defense and Related Activities 


(In millions of dollars) 




























































































Reconstruc- | United Strategic 
Department | Department | Department | Payments Surplus 
Fiscal year tote, | of the of the of the under Armed | 7102 no A Oe ca, | Our 
or month “ Air Force Ni Forces ein rs ; disposal tl 23/ 
a/ wy i Leave Act wy on i on 20/ 21/ a 
IDdh cccccccccs 89,720 - 49 ,2he 26,538 - 2,68 3,812 - - ° 7,447 
Wi cccdvesoods 90,501 - 50,337 30,047 - 472 3,227 14 - - 6,305 

ING rcccccccees 48,870 . 27, 15,161 - 328 694 664 106 - 4,117 

eros 16,812 7 6,911 4,998 1,986 138 271 1,501 “he nu 4 

IRB. cccccecece 11,500 - w 4,171 270 - 277 268 325 99 

IDG. .cccsccece 12,158 1,690 a 4,412 10 - 136 25 98 299 TL 

WI cccsccceces 12,346r 3,506 ‘ 4,110 1 - - * 1 439 225 

WEL. ccccccccce 19,964 6,238 6,876r 5,T1r 3r - - * ty 656 435r 

1952 (Est.).... 39,918 12,500 15,078 10,000 1 - - - 3 600 536 

1953 (Est.).... 51,228 18,900 16,838 12,300 * - - ~ - 1,100 590 

1951-January... 1,65er 483 518 560 * . - - * 55 34 

February... 1,695 483 ca 535 * = = - bed 86 25 
March... 2,059r 656 Tl 585 * - - - * Tt 26r 
April..... 2,161r €22 She 52h * - - - * Te 100 
May eseceee 2,396 733 82 78 * ° ° ° * 63 ho 
Tue. see 2,496r T6 1,041 620 * - - - * 47 ke 
Tuly.ccoce 2,930 916 1,18 159 * - - - - 34 39 
August... 3,040 i 1,210 ii * - - * 2 108 30 
September. 2,628 1,036 71 * - - - “1 ne2 32 
October... 3,166 1,094 1,195 768 * - - * - iy 65 
Bovember.. 3,015 996 1,197 T30 * - - ~ 28 ke 
December... 3,070 hl 1,299 TI * - - - - 18 41 

Fiscal year 
1952 to date. 17,848 5,621 7,119 4,511 “1 “g * bad 2 345 250 

Source: (Same as Table 2). 

Footnotes at end of Table 5. 

Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- | Credit Government Greek- Mutual Seourity Act 
Fiscal year Pa rons mo*) import | to end relief Turkish | goonomic and | Military omer 
or month Act Bank United in occupied Assist- technical assist- Other 29/ 
25/ Kingdom areas 26/ ance assistance 27/| ance 28/ 
evececceents me | san 1 eae a - - - - - 
nececeed S| Ce 465 1,700 861 161 138 13/ - - | &3 
eneniuedign 6,016 13/ . -60 - 1,333 279 4,043 13/ - - 420 
oeeee eccccce 4 ,689r - 45 - TI9r 126r 3,523 ay ° 170 
p . RRGE INES er § bb Ser - 88 - 354 65 3,006r 884 - hor 
1952 (Eat.).cccccee 6,820 63 - 120 32 2,417 4,000 30/ 189 
1953 (Est.)...00s0. | 10,523 & - 23 - 2,375 32/ | 8,000 32/ 30/ 30 
1951-January..e..-0 335° - 3 ° 30 3 2e3r 62 - hr 
Fobruary...s+s 328 - 6 - 33 3 201r & . Yr 
March.esececes 350r - lu - 4 4 238 81 - er 
APPI1l. ccccceee 393r 39 - 27 4 213r 95 % iar 
May. sees > 487 - 7 - & | 2 ahr 140 - 13r 
Tillie cov cctses 7191r - 29 - 19 1 56er 17% 5r 
JULY. ccccccces 318 - “34 - 8 * 230 109 5 
August. .esecee 367 - 7 - 8 7 191 139 - 15 
September..... 301 ~ “7 - 8 * 155 124 20 
October. ..seee 377 - * - 59 2 145 1h2 - 29 
November.....- 367 ~ 2 - 8 1 97 207 * 51 
December....+. khe ~ lu - 6 1 21h 199 6 2 
Fiscal year 
1952 to date..... 2,172 - -18 - 97 12 1,031 gel 6 123 

Source: (Same as Table 2). $113 million in October and $37 million in November. (See 

Footnotes 1 through 6 on page 2 and 14 through 39 om page 4. footnotes 7 and 9). 

7/ The Social Security Act Amendments of 1950 (Public Law 734), approved 9/ Current appropriations were suspended during the period October 10 
August 28, 1950, change in certain respects the basis of appropriating through November 5 until adjustments amounting to $150 million had 
social security employment taxes on employees ami employers. Effective been completed, in accordance with Public Law 734 (see footnote 7). 
January 1, 1951, these taxes and withheld income taxes are paid into Of the amount adjusted, $113 million was applied in October ani 
the Treasury in combined amounts without separation as to type of tax $37 million in November. 

The emounte of such taxes credited currently as appropriations to the For description of content, see Table 6, footnote 3. 
Federal Old-Age and Survivors Insurance Trust Fund based on es 


distinguished from the previous practice of showing the expenditure 


and are sis 
of wage records maintained by the Social Security Administration. For 
t as on the basis of interest paid by the Treasurer of the United States. 


the purposes of this table, beginning January 1951, the same amoun 
is credited each month to the trust fund is included under "Employment Includes public works undertaken by the Veterans’ Administration. 
taxes” as receipts for old-age insurance, and the balance of the com- Includes transactions relating to the Foreign Economic Cooperation 
bined receipts is shown under income tax as "Withheld by employers". Trust Fund (see page 1). 

8/ Figures include adjustments in estimated receipts amounting to 


20/ 
timates 11/ Beginning November 1949, interest on the public debt is reported as 
an expenditure when such interest becomes due and payable, as 
12/ 
23/ 
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Table 5.- "Other" Expenditures 


(In millions of dollars) 












































Department Department Hous ing Social . 
gn ee Total of of and home | Postal — ae cn security jee a 
or mon Agriculture Commerce finance deficiency 36/ program 4 
2 Corporation Commission 8 
32/ 3h/ 22/ 33/ 31/ 38/ 
Wed ccccesecctce HER AI 696 Tl -360 -29 425 -2k7 798 - 901 
WAS cccoccccccces 2,525 969 92 -307 1 313 -288 807 - 937 
Weiicaseccsane F GAS -203 98 -2h6 161 359 -23 845 - 1,142 
We cvecaiecssce 5,332 1,226 149 129 ahe 215 1,066 159 1,455 
IGKE), oc ccccccocce 467 782 1Te -68 310 1,126 438 1,619 456 1,633 
Wicccccoccssce 9,666 2,656 239 -56 52h 1,520 314 1,696 647 2,124 
LD .cescccsescee | 10,865 2,984 385 -270 593 1,577 589 1,967 52h 2,515 
W5liccececcceses | 9,363r24/ 635r 37er 460 62h 1,5¢1r -71 2,027 908 2,860r 
1952 (Est.) ***** | 13,046 1,595 68 67% 81h 1,583 -50 2,206 1,725 3,890 
1953 (Est.) 39/.. | 13,365 1,667 468 281 Iles 1,626 -51 2/216 1.775 is} 940 
1951-Jenuary..... 835r 115 41 é2 - 107?r -18 251 86 191 
February.... 606 . 26 65 6 85 -7 110 3 175 
March. ...s+6 6l4r 68 29 7 - Shr -2 63 TB 218r 
APMil..cecee Tr 104 33 29 25 99r ls 212 87 170r 
MAY. sccevese 1,0bbr 91 35 4g 270 uqr -5 149 103 236r 
Secedce Ther 92 10r 26 9 l2ir -8 105 126 260r 
PAF. cccecec 823 4O 46 8&9 - 143 3 179 8 2h3 
August... 1,036 104 55 157 - 163 -22 177 137 265 
September... 1,233 36 45 -15 150 145 -15 187 117 582 
October...+. 1,032 206 51 76 - 161 -31 269 121 178 
November.... 1,146 105 61 115 170 145 -19 171 139 259 
December... 662 kg 2h -31 - 134 -13 1421 8 2ho 
Fiscal year 
1952 to date... | 5,930 540 283 392 320 891 -9T 1,124 Ti 1,767 
: (Same as Table 2). 28/ Prior to July 1951, consists of expenditures for mutual defense 


Source 

Footnotes 1 through 6 on page 2 and 7 through 13 on page 3. 

14/ Beginning November 1950, net investments of wholly owned Government 
corporations and agencies in public debt securities are excluded 
from budget expenditures and included in "Trust Account and Other 
Transactions", Table 4. were made in November and 
Jenuary for such net investments classified during the period July 
through October 1950 as budget expenditures; for details, see 
“Treasury Bulletin" for July 1951. 

A See footnote 16/. 

Includes those expeniitures on behalf of the Department of the Air 
Force which have been made out of appropriations to the Department 
of the Army, but excludes expenditures by the Department of the 
Army as follows: those shown separately in Table 3; international 
finance and aid, shown in Table 4; river and harbor work and flood 
control, included in Table 5 wnder "Public works"; and Panama Canal. 
Defense expenditures of the Panama Canal prior to 1947 are incluied 
in Table 3 under "Other"; other expenditures are incluied in Table 5 
under "Miscellaneous" . 

Excludes expenditures by the Department of the Navy shown separately 

—. 3, amd those for international finance and aid shown in 

Table 4. 

After 1947, expenditures for national defense and related activities 

were not segregated from other expenditures of the Corporation and 

ite affiliates, which are included in Table 5. 

Excludes expenditures shown seperately in Table 3. Beginning 1950, 

itures of the Commission until it was abolished are included 
in Table 5 under “Department of Commerce”. 

Beginning March 1948, includes reimbursement to the Departments of 


ERBREE 


Plus property disposal and for public buildings other than construc- 
tion are not incluied in expenditures for these in Tables 3 
and 5 because they are not shown separately from other expenditures 
of the Administration. 

Prior to 1947, these expenditures vere included in "Other" Treasury 
Department expenditures, in Table 5 under "Miscellaneous". 

For content before 1949 see "Treasury Bulletin" issues for 
September 1948, page 4, and February 1948, page 7, except that 
beginning 1947, figures have been revised to include expenditures of 
the National Advisory Committee for Aeronautics. Beginning 1949, 
consists of expenditures of that Committee, the Selective Service 
System, and the Office of the Secretary of Defense. The Office of 
the Secretary includes retired pay for the military services begin- 
ning September 1949. 

Totals include $1,000 million for 1952 and $1,500 million for 1953 
for Depextment of Defensp as a whole, for later transmission under 
existing or proposed legislation. 

Excludes Bank tures under Economic Cooperation Act of 1948, 
as amended (see footnote 27). 

Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. 

Prior to July 1951, consists of expenditures under the Economic 
Cooperation Act. See also footnote 29. 


ee 


e 


Ree 


the Army and Navy for care and handling of surplus property overseas. 
Beginning 1950, General Services Administration expenditures for sur- 


29/ 


ee. & 


te 


& 


* 


assistance. 

Prior to July 1951, includes: relief in countries devastated by 
War, expenditures under the Foreign Aid Act of 1947 (61 Stat. 934) 
until they ceased, and expenditures umier the China Aid Act of 1948 
(€2 Stat. 158), all shown separately in the June 1950 and previous 
issues of the “Treasury Bulletin"; International Children's Emergency 
Fund; loan for construction and furnishing of United Nations Head- 
quarters; and aid to Korea. Beginning July 1951, includes also aid 
to Yugoslavia and India, but excludes aid to China and Korea, which 
is included with other programs of economic and technical assistance 
under the Mutual Security Act. 

Separate estimate not available. 

The combined total of mutual security estimates for 1953 includes 
$3,339 million under proposed legislation, but the distribution of 
this amoumt between economic and technical assistance and military 
assistance is not available in the Budget document. 

Excluies expenditures by the Department incluied in Tables 3 and 4 
amd those for forest roais and trails, included in Table 5 under 
“Public works”. 


* Excludes expenditures by the Department included in Tables 3 and 4 and 


those for public roads included in Table 5 under "Public works"; in- 
cludes U. S. Maritime Commission for eleven months of 1950, until it 
was abolished and its functions were transferred into the Department 

of Commerce by Reorganization Plan No, 21 of 1950. 

Excludes expenditures included in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and prefabricated 
housing loans progrem, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 
Consiste of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of con- 
struction only, beginning 1950 (see footnote 21); and Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by 
the act of June 30, 1949 (63 Stat. 350); Bureau of Reclamation; 
Tennessee Valley Authority; river and harbor work and flood control 
under the Department of the Army; and forest rpads and trails under 

the Department of Agriculture. Prior to 1950, includes all other 
Federal Works Agency expenditures except those included in Table 3. 
Excludes expenditures included in Table 3. 

For more detail of these expenditures, see Tables 7, 8, and 9. 

Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and judicial functions. 

Includes estimated expenditures under proposed legislation as follows: 
for defense production purposes, $+ million under "Department of 
Agriculture", $40 million under "Department of Commerce", $213 million 
under "Housing and home finance”, and $453 million under "Miscellaneous"; 
for Bureau of Reclamation ani St. Lawrence Seaway, $21 million under 
“Public Works"; for grants to States, $100 million umder "Social Security 
program"; for aid to education, $356 million under "Miscellaneous". The 
estimate of the postal deficiency allows for receipts of $225 million 
under a proposed increase in postal rates. 

Lese than $500,000. 

Revised. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 



























































Total 
Year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 
Net budget receipts 2/ 
IGBB. ccncceces & 96 2h3 12h 108 336 1,924 
IGBSoccccsaces 12 110 270 109 149 28 159 182 318 252 203 328 2,47 2,021 
yp Se 205 203 417 179 233 386 214 28 43 251 2h1 377 3,432 3,064 
De 197 208 595 221 oki 458 27h 294 417 229 230 427 3,792 3,730 
IMB icscocecs 225 216 750 228 254 527 289 339 495 268 230 514 4,333 4,069 
WOT isdcsccccs 236 225 * 964 313 285 G2 364 408 The 288 283 818 5,747 4,979 
WGP ciiccsccces 290 304, 910 257 369 730 267 Lhh 672 295 345 668 5,550 5, 762 
WB svc cecks 267 363 68 208 340 - 552 260 365 671 272 357 513 4,852 5,103 
ORS: 309 439 791 296 393 599 325 4h 703 327 356 734 5,712 5,265 
MER cccaccsans 334 411] 1,557 383 386 1,270 407 390 1,128 437 558 1,205 8,467 7,227 
SOR cccceesvas 571 751 3,538 686 556 2,469 B9 581 2,511 599 594 2,695 16,290 12,696 
783 949} 5,202 1,508 1,472 4,567 2,001 2,714 5,442 2,024 | 2,093 5,730 34,483 22,202 
2,49h| 6,532 3,047 2,895 , 182 2,078 2,432 5,803 1,900 | 2,105 5,324 43,531 | 43,892 
3,613 | 6,661 | 2,78 | 2,900 5,702 2,435 | 2,656 | 4,875 | 2,453 | 2,322 | 4,067 | 43,928 | bb, 762 
3,584) 5,502 2,159 2 *2h3 3,963 2,182 2,2h6 4,386 2,440 | 2,288 4,050 38,810 | 40,027 
9 ctcases4> ae 4,196] 5,342 1,962 2,297 4,929 2,281 2,438 4,612 2,339 | 2,692 4,197 41,010 | 40,043 
DUB. .cececee| 4,196 4,158] 5,874 2,239 2,324 4,859 2,096 2,505 4 543 2,101 | 2,540 4,014 41,450 | 42,212 
WD. ccosceces! MS 3,381] 5,435 1,340 1,945 4, 767 1,946 2,479 4, 832 1,861 | 2,344 4,191 38,122 | 38,2h6 
WBOcccocceces| 3,900 2,972 ,&20 1,488 2,320 4, Lok 1,881 2,860 4,605 2,056 | 2,852 4,212 37,834 | 37,045 
WB cceseceoes & bbs 4,257] 8,112 2,626 3,146 7,089 2,571 3,594 6,209 2,635 | 3,521 5,279 53,488 143 
Budget expenditures 3/ 
IGP. .decccace 495 347 261 435 266 368 4,659 
IGG. ccssvoecs 334 346 428 4he 433 466 266 304 326 496 488 686 5,017 | 4,623 
ES 950 633 607 672 539 728 462 509 510 661 59h 633 7,495 6,59 
WG ccccncésse 457 490 Sul 605 408 652 727 519 492 636 507 . 612 6,646 6,521 
1996 oc ccssvecs 458 459 571 625 551 2,336 4o5 592 659 680 532 651 8,539 8,493 
MAE iassaes 587 513 696 668 505 1,248 57% 501 617 565 491 671 7,635 1,7h 
vas cicinch 513 450 687 667 417 786 666 703 TL TIT 967 835 8,220 6,938 
Wi ivisodnndl 653 585 1H 665 694 884 956 1,020 692 T52 631, 835 9,151 906 
WO cccepecese 677 62h 798 TO 605 88h 843 801 738 891 888 1,187 9,645 9,183 
Wb cccciccdosnt. 2ane 1,076} 1,482 1,404 1,352 1,591 1,631 1,668 1,989 2,328 | 1,890 2,684 20,229 | 13,387 
2,680 2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921. 6,184 | 6,012 6,926 57,751 | 34,187 
6,728 6,3 7, 746 7,300 7,475 8,260 7,499 7,831 7,667 7,619 | 7,947 7, The 90,174 | 79,622 
7,737 8,012} 10,412 7,337 »879 8,631 8,014 8,208 1,719 8,034 7,811 8,327 97,181 95,315 
8,1he 7,127 9,034 7,758 8,927 9,540 8,561 6,949 6,372 5,619 4,530 4,962 soe2 98, 703 
4,611 3,340] 3,598 3,750 3,374 4, 836 3,287 2,745 2,663 2,860 | 2,453 3,605 41,32 »T03 
WRT ccsccccce 3,019 3,731] 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,394 2,143 3,176 38,576 39,289 
IGG. ccacceses » 800 2,224 3,086 2,541 2,222 4,018 3,741 2,335 3,066 2,911 3,163 4,102 36,209 33,791 
WAPoececccecs 3,205 2,972 3,652 3,151 3,104 4, ,656 3,434 3, 3,995 3,111 3,127 3,722 41,714 057 
WPencccecscdt Be 2,496) 3,269 2,847 2,962 4,296 3,013 2,515 3,520 3,170 102 ie 38,255 | 40,167 
PT CS Se 3,211| 4, 4,007 | 4,517 | 5,969 4,739 5; 5,163 5,483 | 5,178 | 5, 56,846 | 44,633 
Budget surplus, or deficit (-) 

WR cdcivaes 413 -251 -18 311 -158 -32 2,735 
ay -222 -236 -158 -333 -28h -18) -108 -122 -8 -2hh -285 -358 “2,543 | -2,602 
SERRE -TH5 -430 -190 -hg92 -305 “342 ~248 227 66 409 -353 256 -h,064 | -3,630 
WBS accacecse -260 -281 55 -383 -168 -194 -453 -226 -75 -407 -277 -185 -2,854 |. -2,791 
Wcissccaned -233 -2h3 179 -397 -298 | -1,809 -135 -253 -164 -413 -303 -137 “4,206 | -k,4e5 
193Tovesereeee -351 -287 268 “354 221 426 -210 -93 125 -277 -209 ww8 | =-1,888 | -2,777 
198B.ccccce ve -223 -146 223 -b10 48 -56 -399 -259 -8 -4.83 -622 -166 -2,670 | -1,177 
Oe -38 -222 -103 -457 354 -332 ~696 ~655 -21 480 -273 321 “4,300 | -3,862 
IGRO. ccccccces -368 -18h -7 “41h ~213 -285 “519 -361 -34 -564 ~532 ~452 -3,934 -3,918 
pS SE -799 ~665 7 | -1,022 ~966 “321 | -1,22h | -1,278 -81 | -1,891 | -1,332 | -1,479 | -11, 159 
Whe. cesecceee| 72,109 “1,901 23 -3,253 -3, Ohh “2,341 -4 518 “4, 875 -3,410 -5,585 | -5,417 9231 “41,461 | -21,490 
DZ .ceeecceee| 5,946 “5,409 | 2,543 5, 9002 -3 ,693 -5,498 -5,117 -2,227 -5,595 | -5,85h “2,014 -55,691 | -57,420 
19h. cecccces -4,997 -5,518 -3, 880 -4 291 -3,984 “2,449 5,937 -5,776 -1,976 ~6,134 -5,706 -3,004 -53 ,650 “51,423 
WAS cocessece 683 -3,514| -2,373 | -4,972 | -6,028 | -3,838 | -6,126 | -4,293 | -1,497 | -3,165 »208 -895 | -43, -53,941 
Wb ..cccccees| -1,0K2 243} 1,902 | 1,591 | -1,131 -873 “1,105 “499 1,723 “420 “165 44S “2,512 | -20,676 

INT cccccceee 706 464) 2,102 | -1,4h5 -987 -67 | -1,2T2 -52h 1,940 -55 549 1,022 2,434 
IRB, ccccceecd. 145906 1,934] 2,788 -302 103 81 | -1,645 169 1,477 -810 -623 -88 5,2h1 8,419 
eee 37% 409] 1,783 | -1,811 | -1,159 11 | 41,488 | -1,106 837 | -1,230 -783 469 -3,592 | -1,811 
1950. cccececes hh 476} 1,551 1,358 ~6h2 108 | -1,132 34h 1,084 | -1,114 -252 470 -h22 | -3,122 
Wh sesacccsva 6ho 1,047) 4,054) -1,361 “1,370 1,119 “2,168 | -1,493 1,046 | -2,8%7 | -1,656 “347 -3,358 3,510 























Treasury Statement. 


Source: Daily 

1/ Fiscal year ending June 30 of year indicated. 

2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts. 

7 Excludes amounts for public debt retirement which are chargeable to 
the sinking fund, etc., under special provisions of law; includes 
transfers to trust accounts, transactions of the Foreign Economic 
Cooperation Trust Fund, established under the Economic Cooperation 


Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 
ment corporations and agencies, except net investments in public debt 
securities beginning November 1950. Payments to the Treasury, princi- 
pally by wholly owned Government corporations, for retirement of capital 
stock and disposition of earnings are excluded from both receipts and 
expenditures. (For amount of adjustments for ns egy transfers and 
Foreign Economic Cooperation Trust Fund, see 1950 Annual 


Secretary of the Treasury, pages 452 and 453.) 
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6 
BUDGET RECEIPTS AND EXPENDITURES 
Table GA - Detail of Budget Receipts and Deductions by Months and Years 
(In millions of dollars) 
Total 

Year Jan. Feb. Mer. Apr. May June July Aug. Sept Oct Nov Dec. Calend Fiscal 

year year 

Individual income tax withheld by employers 2/ 

1943...... - . . - . - 1g 548 674 557 | 1,010 713 3,522 - 
1gbh...... 57% 1,13 750 560 1,104 746 594 | 1,065 Tal 609 | 1,035 741 9,655 8,393 

1985.2... 619 1,295 883 600 1,282 826 669 | 1,200 768 572 | 1,076 707 10,498 10, 
19K6...... 554 1,086 658 485 966 650 514 1,070 705 557 1,1 766 9,123 9,392 
y | eR 5h6 1,376 75 584 1,218 T8 625 | 1,255 197 6k | 2,315 88 10,804 10,013 
19KB... 0 62h | 1,563 998 684 | 1,358 695 535 | 1,165 69h 537 | 1,198 Tus 10, 765 11436 
1DN9. 000s 609 | 1,276 TOT 562} 1,119 67% 554 | 1,161 657 50h | 1,134 695 9, Tée 9, See 
Tee 588 1,310 Th 479 1,342 817 43h | 1,423 819 514 | 1,620 988 11,108 10,073 
1951 3/.. 680 | 2,0b4 | 1,273 578 | 2,038 | 1,223 726 | 2,130 | 1,126 760 &/| 2,177 4/| 1,362 | 16,037 13 ,535 

Other income and profits taxes 

1939... 4g 56 506 ho 43 356 42 38 329 38 34 319 1,852 2,189 
1940..... 4 63 665 48 ko 464 50 38 432 Ay 4g 429 2,366 2,125 
19h1..... 683 104 1,208 ve) 63 916 8 59 780 68 66 767 4 253 3,470 

1ghe..... 133 283 3,083 335 216 2,086 273 155 2,126 206 199 1,972 1, T» 
19h3 2.0. 380 4, 732 1,000 g40 3,803 1,236 | 1,016 4,091 Th6 hag 4,327 23,027 16,094 
194k. ...6. 1,153 610 em 1,915 1,063 4, k95 654 487 4,432 632 466 3,606 2h ,673 26,262 
19h5..200. 1,803 1,627 9935 1,567 TS 3,930 1,073 466 3,440 1,021 4ko 2,659 23,714 2h , 88h 
1946....6.| 2,201 1,704 &, 180 1,18 2,742 97 hh3 2,845 847 332 2,120 19,947 21,493 
196T..2-0.] 2,117 1,845 3,865 1,012 400 2,492 TT 413 2,639 702 350 1,889 18, 19,292 
1948......| 2,613 1,597 4,168 1,17% 428 3,006 ng 2,939 643 385 2,328 20 , 400 19,735 
1949..... 2,152 1,414 4,342 THT 4k 3,145 655 4O7 3,237 496 355 2,520 19,894 19,6421 

1950... 1,957 1,032 3,655 788 379 2,709 59h 345 2,816 591 2,175 17,361 a 
; 2,709 1,261 6,152 1,688 5,065 983 kok 4,15 828 254 2,916 26,876 2h ,218 

Total income and profits taxes 
1939. s0++ 4g 506 ho 43 356 he 38 329 38 34 319 1,852 2,189 
19h0.... 45 63 665 48 ko 46h 50 38 432 hy kg 42g 2,366 2,125 
, ae 63 1,208 i ie} 63 916 8h 59 780 68 66 167 4 ,253 3,470 
Mticesst 133 283 3,083 335 216 2,086 2B 155 2,126 206 199 1,972 11,068 7,960 
1943...... 306 380 4,732 1,000 go 3,803 1,255 1,564 4,765 1,303 1,459 5,040 26,549 16,094 
194b.. 6.5 1,727 1,747 5,911 2,475 2,167 5,241 1,2h7 | 1,552 5,17% 1,240 1,501 4 347 34,328 34,655 
@ WRB cccece 2,422 2,922 5,818 2,167 2,027 4, 757 1,743 1,665 4,208 1,593 1,524 3,366 34,212 35,173 
1986...+4+) 2,755 2,790 4,838 1,603 1,407 3,392 1,489 | 1,513 3,550 1,40% =| 1,4 2 ,886 29,070 30,885 
1947...0. 2,664 3,222 4,650 1,597 1,619 3,270 1,38 | 1,668 3,435 1,345 1,666 2,769 29 ,286 29,306 
1948......] 3,237 3,159 5,165 1,858 1,785 3,701 1,254 | 1,568 3,632 1,180 | 1,583 3,042 31,165 31,171 
1949..000-| 2,762 2,690 5,100 1,308 1,564 3,89 1,209 | 1,568 3,893 1,060 | 1,489 3,214 29,656 82 
1950 .ceces| 2,545 2,342 4, keg 1,267 1,721 3,526 1,028 | 1,768 3,635 1,106 | 1,940 »163 28,469 28,263 
W5Leceses 3,389 3,325 7,425 2,266 2,520 6,188 1,709 2,535 »2he 1,607 2,430 2277 42,913 37,753 
Employment taxes 5/ 

1939..000 43 182 4 30 124 25 36 ug 36 130 28 783 Tho 
WhO. see 45 176 29 39 137 30 39 139 28 38 138 33 873 833 
DAL. weree 47 193 32 43 165 30 4B 1B 35 +5 180 39 1,036 925 
Ihe. esos 53 iT 46 43 222 ko 53 232 kl 48 2h8 47 1,329 1,18 
19K3 .. 000s 52 3 48 50 28 55 48 310 50 46 292 58 1,633 1,498 
ag 373 61 39 337 n 6 329 61 6 293 60 1, 78% 1,739 
48 3h1 93 45 331 66 66 | 306 58 | 257 66 1,749 1770 
51 310 9T 65 2 B 67 302 & 1% 290 86 1,786 1,701 
58 387 us sb) 364 121 8 352 133 70 329 uke 2,226 2,024 
51 423 176 8 4O1 142 67 410 130 65 3& 134 2,465 2,382 

5h 438 168 81 410 137 65 kok Us 65 356 139 2,460 2k 
67 Sie 362 93 295 3u9 20h | — 3k0 312 1 | 320 375 3,437 27668 
149 527 393 157 55h 423 177 596 h64/ 505 4/| 322 3299 3,931 


















































Footnotes at end of table. (Continued on following page) 


































































































‘in February 1952 7 7 
“a BUDGET RECEIPTS AND EXPENDITURES 
Table 6A - Detail of Budget Receipts and Deductions by Months and Years (Continued) 
(In millions of dollars) 
— Total 
— Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar Fiscal 
year Year 1/ 
ei Miscellaneous internal revenue 
we 1939 .+ee0- 172 1se 183 155 187 1g2 187 217 311 198 191 in 2,308 2,2 
DhO.. 22s 167 154 1ge 175 179 201 237 346 213 237 231 2,585 2,345 
19K1....0- 210 204 2B ohh 254 265 269 261 314 436 353 3,352 2,967 
19h2..... 369 340 364 305 270 298 416 362 309 350 337 630 350 3,847 
1943 ...005 365 352 37% 346 359 353 512 729 464 363 386 ? 4,553 
19M. eee kle 3h 375 421 520 422 681 832 51k 580 507 539 6,146 5,291 
WAG ecccee 5T3 552 520 534 557 561 718 877 53 689 602 516 7,272 6,949 
1946.... 645 58h 649 6he 615 615 679 656 T52 669 722 7,92 7,725 
19K7..000. 693 666 682 638 595 602 663 643 699 782 695 167 8,124 8,049 
Renee 656 629 TB9 662 673 694, 677 Th 676 768 768 702 8,385 8,301 
— Wircoes 638 654 720 oh 656 704 653 TH9 TU 13 722 720 8,326 
1990. ..c006 645 599 7O1 629 70% TU 37 948 TO 808 7TH6 — 8,771 8,303 
ad Miisscse 197 838 690 THT T19 722 806 707 885 805 9,392 9,423 
Total internal revenue 
, 264 380 693 226 355 57% 265 37% 667 272 3 518 4 ke 5,161 
1940... 258 395 886 262 357 326 523 673 319 438 693 5, 82h 5,303 
1941...... 319 502 1,513 362 1,211 400 501 1,077 431 p BT 8,640 7,3 
See 879 3,493 684 2, The 2,476 603 1s 276he 16 my 12,993 
1943 ..006 Tah 1,075 5,154 1,396 1,581 4, 1,815 2,602 5, 1,813 2,115 5; 33,12! 22,1hh 
Gh .eee. 2,188 | 2,464 6,358 2,935 | 3,024 | 5,734 | 1,985 | 2,702 | 5,749 | 1,880 | 2,300 | 4,945 | 42,259 41,685 
1945.00. | 3,042 3,815 6,432 ’ 2,921 5,384 2,527 2,849 »8h7 | 2,340 2,383 3,948 43,233 43,902 
; 3,452 3, 5,583 2,310 2,308 s 2,251 2,494 4,291 | 2,230 2, 3,693 9 40,310 
| oe 3,415 4 27h th 2,309 2,578 3,993 2,126 2, 4,267 | 2,197 2,690 3,678 39,637 39,379 
1948... ..0. 3, 94h 4,22 6,080 2,603 2,859 4,536 1,998 2,720 4,438 | 2,013 2, 73% 3,878 42,015 1, 
—_ ae 3,453 3,783 5,988 2,033 2,609 4,660 1,927 2,720 4,751 | 1,879 2,566 4 07h 4O , hho 40,307 
1950.+e00-| 3,257 3, 5,492 1,989 2,719 + 1,969 3,057 4,722 | 2,099 2,997 4,302 4o 7 39,449 
= 1951....-. 7391 | beg | 8,656 | 3,133 | 3,622 | 7,330 | 2,608 | 3,937 | 6,398 | 2,539 | 3,740 | 5, 56, 51, 
Customs 
1939..020- oh 22 "a9 29 25 26 27 36 32 29 28 333 319 
1940.... 36 26 29 26 26 28 25 2h 23 29 28 30 330 349 
, Se 33 32 ho 4G 4l 38 37 35 36 8 30 33 438 392 
19h2...... 35 27 33 32 30 28 2h 22 20 2h 23 2h 323 389 
a 25 26 32 32 37 34 33 39 31 38 34 34 395 
19bb.. 2.0. kO 35 ke 39 38 28 28 23 25 29 27 29 38 431 
INS .cccee 36 33 33 33 36 33 33 32 30 36 35 32 391 
WBiccess ke 33 he 45 ke 35 4h 4c ke 45 45 43 435 
, | ES 47 36 39 4l 37 35 37 31 34 42 32 35 4h5 
1948....6 37 34 4l 35 31 33 31 8 35 36 33 38 417 kee 
_ 1949....65 30 29 29 28 28 25 32 33 35 37 35 37% 384 
1950...+6 3 35 43 3h 38 ho 39 52 47 57 5h 530 423 
_ 1951.20 57 ae 59 53 48 50 42 52 47 4h 603 62h 
Other receipts 6/ 
ee 20 15 15 13 17 Us 17 18 16 18 23 23 209 188 
1940... 21 23 25 16 17 2h 18 22 18 20 21 21 245 ake 
WE cide. 21 17 16 18 19 30 21 21 26 26 20 2h 261 2he 
1gse. ° 26 33 2h 19 29 26 30 28 A" 23 25 30 317 295 
pr een TT 91 23 129 126 327 203 366 260 221 22h 222 2,271 934 
19h. 606 553 257 183 148 489 202 136 155 147 170 Lhe 3,085 3,325 
IM5..006 511 151 4ho 191 |. 437 501 198 4o2 300 208 194 132 3,669 3,494 
pr a 358 157 wal 383 651 370 306 183 18 343 169 367 3,576 3,492 
5 Re 370 330 2h1 271 589 1,317 |. 307 172 375 216 319 SMT 303 +5636 
1948... ..00 323 369 2h3 225 192 535 271 195 12h 1k9 1% 45 2, 3, €! 
- 199. cee 1ge 123 uu. ohh 4 2ho 110 165 101 ue 12h 147 1,79 2,082 
1950 .seeee 186 88 88 69 138 146 140 129 B 133 7 1,450 1,439 
1951. ..000 1B 122 96 123 225 1TT 178 83 17 164 1 1,733 1,639 
Footnotes at end of table. (Continued on following page) 
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8 
BUDGET RECEIPTS AND EXPENDITURES 
Table 6A - Detail of Budget Receipts and Deductions by Months and Years (Continued) 
(In millions of dollars) 
Total 
Year Jan. Feb. Mar Apr. May June July Aug. Sept Oct Nov. Dec Galenher | Fiscal 
year year 1/ 
Total gross receipts 
308 417 TT 268 397 613 308 420 719 322 407 569 5,485 5,668 
315 gho 304 THT 369 569 713 368 487 743 6,399 5,893 
374 551 1,569 430 5h3 1,279 458 556 1,138 4gl 7T32 1,217 9,338 7,996 
616 939 3,550 735 766 2,478 796 799 2,520 651 832 2,704 17,387 13,677 
86 | 1,192 5,209 1,557 1, Th 4 572 2,051 3,007 5,450 2,072 2,373 5, 740 35,793 23 ,40e 
19bb..... 2,781 | 2,756 6,578 3,122 3,259 6,252 2,214 2,862 5,930 2,056 2,498 5,420 45,727 45,4b1 
1945..... 3,590 | 3,989 6,910 2,963 3,400 5,919 2,757 3,283 5,176 2, 504 2,612 4,112 47, 47,750 
1946..... 3,851 3,873 5,766 2,738 3,001 j 2,601 2,718 486 2,614 2,616 4,104 ke, 4 238 
1947..... 3,832 | 4,640 5,726 2,621 3,208 5,345 2,470 2,866 4 676 2,455 3,042 4,260 45,135 508 
1948..... 4,308 | 4,614 6,365 2,863 3,082 5,104 2,300 2, 4,597 2,199 2,941 4,062 45,379 46,099 
1949..... 3,675 | 3,935 6,133 2,306 2,751 4,928 2,061 2,917 4, ,885 1,993 2,727 4,255 42,565 42,774 
1950..... 3,480 3,607 5,622 2,092 2,895 4, 776 2,148 3,238 4 ,Bhe 2,300 3,184 4 47h 42,657 41,311 
1951..... 4,621 | 4,820 8,811 3,289 4,039 7,603 2,833 165 6, 52h 2,708 3,951 5,576 58, 53 369 
Appropriations to Federal Old-Age and Survivors Insurance Trust Fund 7/ 
1939..... 37 50 55 50 43 48 43 43 43 48 566 503 
19h0..... - - 141 - . 141 38 121 3 35 125 3 607 550 
1941..... 34 134 3 39 150 3 45 160 3 46 168 4 789 688 
} 39 181 3 39 204 4 4g 212 3 hh 231 4 1,012 896 
1943..... 37 237 3 43 265 3 dy 287 3 42 27% 4 1,239 1,130 
19bh..... 3 252 4 35 309 5 52 293 4 5 267 4 1,316 1,292 
194S..... 33 222 18 41 316 5 62 286 5 5h 238 7 1,285 1,310 
1946..... 33 200 18 61 269 7 62 28h 8 70 276 7 1,295 1,238 
| 266 25 69 340 8 Te 329 4 66 310 14 1,557 1,459 
ae 35 278 30 Th 376 17 63 380 8 59 358 7 i 1,616 
1949..... 38 280 26 75 391 6 58 382 7 62 337 5 1,666 1,690 
; oe 47 398 229 86 274 222 201 316 18 181 288 239 2,667 2,106 
1951 8/ 431 37% 239 150 53% 260 175 516 258 ad 400 266 3,355 3,120 
Refunds of receipts 10/ 
1939.++06 4 4 6 5 7 4 5 7 5 7 7 8 68 61 
19h0..... 6 4 9 9 7 6 6 7 7 6 6 6 80 779 
19hl..... 6 6 9 8 7 6 6 7 7 8 6 7 81 80 
19h2.... 6 7 9 9 7 6 8 6 6 7 7 5 ob 85 
1943.24. 6 6 4 6 7 2 6 7 7 7 7 7 70 70 
19hh.... 7 a ke 4o 55 65 & 136 123 101 125 93 881 257 
1945..... 98 154 232 143 179 212 260 341 296 TT 51 39 2,082 1,679 
19h6..... 4g 90 247 518 490 515 357 187 92 105 53 47 2,748 2,973 
1947..... 65 178 359 590 567 408 117 98 50 50 39 48 2,568 3,006 
1 eee B 178 460 549 382 228 140 6b 46 39 43 41 2,2hh 2,272 
1949..... 58 273 672 891 4s 155 57 57 45 4g 46 59 2,777 2,838 
1950.... 67 238 573 518 301 149 66 62 52 62 45 23 2,156 2,160 
, ho 189 459 513 359 234 88 55 57 41 30 31 2,098 2,107 
Source: Daily Tr y Stat t 6/ Includes proceeds fram sale of surplus property (got approved 
Note: This table presents a recapitulation by months, with calendar- October 3, 1944) and from Govermment-owned securities, and deposits 
year as well as fiscal-year totals, of buiget receipts by principal resulting from renegotation of war contracts. 
sources and deductions from budget receipts as they appear in Represents appropriations equal to “Social ree Pe y taxes", 
Table 1. Figwes as originally published for earlier years have collected and deposited as provided umier Section 201 (a) of the 
been revised where necessary so as to place each series on 4 Social Security Act Amendments of 1939, as amended. 
comparable basis for the whole period shown. It is planned to 8/ The Social Security Act Ameniments of 1950 (Public Law 734), approved 
publish a similar recapitulation from time to time in order to August 28, 1950, changed in certain respects the basis of appropriating 
bring the information up to date in convenient form for reference. social security employment taxes on and employers. Effective 
Corresponding data on net receipts (gross buiget receipts less Jamary 1, 1951, these taxes and withheld income taxes are paid into 
deductions) are published each month in Table 6, the Treasury in combined amounts without separation as to type of tax. 
1/ Fiscal year ending Jue 30 of year indicated. The emounts of such tax receipts credited currently as appropriations to 
2/ Under Current Tax Payment Act of 1943, effective July 1, 1943, as the Federal Old-Age and Survivors Insurance Trust Fund are based on 
amended (26 U. S. C, 1621-1632). Victory taxes withheld pursuant to estimates by the Secretary of the Treasury and are later adjusted on the 
the Revenue Act of 1942 are incluied in “Other income and profite basis of wage recoris maintained by the Federal Security Administration. 
taxes". For purposes of this table, beginning January 1951, the same amount as 
¥ For basis of figures shown beginning January 1951, see footnote 8. is credited each month to the trust fund is included under “Exployment 
4/ For adjustments reflected in this figure, see footnote 9. taxes" as receipts for old-age insurance, and the balance of the con- 
5/ Consists of receipte for old-age insurance under the Federal bined receipts is shown as "Individual income tax withheld by Ps 
e Contributions Act, unemployment insurance under the Q/ Current appropriations were suspended during the period October 10 
Federal Unemployment Tax Act (taxes on employers of 8 or mre), and through November 5, until adjustments amounting to $150 million had been 
railroad retirement under Railroad Retirement Act (taxes on completed in accordance with Public Law 734. Of the total amount ad- 
carriers and their employees). Railroad unemployment insurance justed, $113 million was applied in October end $37 million in November. 
contributions for administrative expenses are incluied in "Other 10/ Excludes interest on refunds, which is included in "Miscellaneous 


receipts”. 


expenditures", Table 6 B. 
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February 1952 9 
— BUDGET RECEIPTS AND EXPENDITURES 
Table 6B - Detail of Expeditures by Months and Years 
ie (In millions of dollars) 
adie Total 
/ Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar Fiscal 
year year 1/ 
tinh National defense and related activities - Total 
_ ‘ 106 86 103 101 108 12 117 21 116 124 227 135 1,358 1,206 
4 19hO...... 138 135 152 169 163 159 199 223 ake 312 393 495 | 2,779 1,657 
7 WRccsess 648 668 828 841 916 890 1,157 1,319 1,518 1,724 1,636 2,038 14,184 6,655 
> 19l2...+.. 2,291 | 2,396 2,997 | 3,426 | 3,747 | 4,017 | 4,708 | 5,163 | 5,459 | 5,722 | 6,331 | 6,170 | 52,h26 28 , 266 
: ee .| 6,284 5,984 7,094 7,243 7,363 1,711 6,743 7,538 7,189 7,214 7,815 6,942 | 85,184 75,297 
0 19hh...... 7,342 1,735 7,933 7,484 8,090 7,696 7,248 1,729 7,055 7,511 7,556 7,503 | 90,883 89,720 
B 15 .e0000] 7,619 6,953 8,118 7,071 8,188 7,950 7,397 6,462 5,423 5,160 4,150 4,260 | 78,751 90,501 
3 1946...006 | 3,413 2,733 2,454 2, 2,330 2 bh1 1,236 1,566 994 1,485 1,421 1,386 | 24,106 48,870 
> 1947..0006| 1,307 1,377 1,414 1,624 1,206 1,794 3 888 985 1,134 933 14,611 16,812 
" 1948....+6| 1,077 858 923 gh1 953 1,176 819 38 945 9Te 1,035 | 11,296 11,500 
L 1949...06| 1,068 960 1,144 1,080 1,011 1,210 1,033 1,165 1,024 1,002 1,056 1,095} 12,849 12,158 
5 oe | 1,086 936 1,051 1,007 1,024 1,149 1,037 1,338 1,446 1,510 | 13,476 12,346 
1,652 1,695 2,059 2,161 2,396 2,496 2,930 3,040 2,628 3,166 3,015 3,070 | 30,307 19,964 
— Department of the Air Force 2/ 
; - - - : . 6 | wo} w9| ur} w| a0] mB - 
B 136 165 166 172 188 155 205 279 329 29k 351 2,586 1,690 
6 297 293 ju. 349 339 390 364 439 426 467 430 4,409 3,506 
>) 483 656 622 733 TH6 916 897 718 1,094 996 94. | 9, SIH 6,238 
2 
D Department of the Army 3/ 
B 
9 38 ke ko hh hy 4g 45 46 52 50 5h 543 490 
: 57 64 62 67 64 719 91 8 137 206 _ 290 1,257 667 
; 50 5u8 522 465 500 516 598 Th6 834 TI 1,072 7,329 3,678 
5 ° 1,369 1,432 1,594 1,850 2,007 2,861 2,875 3,519 3,417 3,538 3,770 | 29,514 14,070 
. 1DZ.cceee| 4,053 3,239 3,985 3,727 3,857 3, 42h 3,808 4,219 4 ,036 4, 1ke 4,173 3,841 | 46,505 42,265 
194. eseee | 4,170 3,792 4,461 | 4,160 4,334 4, 106 3,928 4,087 3,905 4,091 | 3,978 | 4%,19% | 49,206 49 ,2h2 
— 1945...002| 4, 29% 3, 866 4,684 4,116 4,530 4, 664 4 ,270 3,545 3,264 2,976 2,552 2,476 | 45,238 50,337 
1946...000] 1,519 1,588 1,482 1,420 1,2he 1,465 300 675 384 614 669 662 | 12,021 27, 
= WAT .ccsce 638 565 592 716 6h2 455 4o2 403 52 619 kok 556 6,643 6,911 
1 BB cccnss 67% 43h 394 486 539 482 67h 329 217 he 419 461 | 5,553 6,046 
4 1949.2... 508 427 529 509 381 534 463 515 332 230 329 318 | 5,059 rape 
5 1950. 00006 335 298 410 300 268 261 254 386 272 455 4L6 535 4,220 4, 
5 IGB.ccece 518 567 718 She She 1,041 1,18 1,210 1,036 1,195 1,197 1,299 | 11,647 6,876 
7 
9 Department of the Navy 4/ 
4 1939......] @ WT 56 56 51 é BT 6 é 63 6 ~ n en 
2 1940...006 T% Te 78 97 87 8&9 102 12 M1 1 1B 184 1,363 
Tsssecs 222 181 197 233 353 262 362 441 kok 497 493 55 4,209 2,313 
8 IDh2..e00e 575 581 946 1,101 1,307 1,309 1,103 1,376 1,29% 1,596 1,478 | 1,380 | Lb, Obb 8,580 
Oo 1943...000| 1,274 2,002 2,053 2,102 2,251 2,980 1,898 2,037 1,909 1,955 2,134 2,050 | 24,645 20,888 
t 194h...02.| 2,082 2,757 2,281 2,262 2,536 2,636 2,591 2,502 2,295 2,648 2,577 2,439 | 29,607 26,538 
— 1945..s006] 2,539 2,392 2,759 2,292 2, 72h 2,289 2,261 2,1h9 1,659 1,590 1,239 990 2h, , 884 30,047 
1946...022] 1, 883 BS 590 519 551 486 485 314 419 8,046 15,161 
DHT. ccece 353 351 359 415 362 383 368 319 304 357 350 354 4,275 4,998 
1948... 2000 330 337 368 336 341 407 374 322 332 347 381 378 4 256 4,171 
1949.2 .006 376 356 395 355 380 41s 356 400 354 378 376 367 4,507 4,412 
1950. cce0e 357 296 286 306 332 302 309 32h 267 379 4ok 480 4,092 4,110 
Wiiactece 560 535 585 52h 759 192 671 768 750 TT 8,054 5,757 
° Payments under Armed Forces Leave Act 
MG co +s00 - ~ - - - - - * 2 vai 2h6 321 - 
to INT oceese 298 291 327 289 97 39 ko 48 55 4g 28 18 1,578 1,986 
1948....06 14 7 4 3 2 2 1 2 3 2 1 * 41 270 
he Biiisceses * * * * * * * * * * 7 * 1 10 
n. WDD .cccce * * * * * * * + * pT * * 2 1 
: Bs kecce * * * * * + * * © * * * > 3 
s". Reconstruction Finance Corporation 5/ 
n 19b1L. sees 59 59 59 59 59 59 188 188 188 188 188 1,481 354 
WAR 0 cece 188 188 188 188 188 188 210 279 Hb) 2h1 289 345 2,566 2,255 
ir. 1943 ...000 338 214 350 270 ' 272 306 311 305 237 225 27% 223 3,325 3,189 
1944... oe 204 217 208 138 211 129 47 158 57 33 155 ° 1,557 2, 
1945.. 68 4 -128 68 32 13 71 63 57 34 -76 1 186 472 
1946... “4 31 -96 85 148 -1 43 5h -110 3 -18 1 -58 328 
1DkT...000 -102 -7T3 3 -87 -59 676 - ° ad ° ad " 358 138 
Footnotes at end of table. (Continued on following page) 
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Table 6B - Detail of Expenditures by Months and Year - (Continued) 
(In millions of dollars) 
Total 
Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar Fiscal 
year year 1/ 
United States Maritime Commission 6/ 
1939.00 4 2 5 5 7 6 8 7 9 y ” 10 80 44 
1DhO...00- 6 7 9 10 9 7 8 u 6 10 3 3 &e 99 
Waders -4 -9 3 4 us 42 -6 46 hy 57 69 266 51 
IDh2.. sees 86 5 121 98 130 150 184 2 al 46 27 275 1,810 929 
WB i ccace 331 223 285 2h8 2h3 315 319 361 366 29h 4o2 356 3, The 2,776 
19h... 20 308 331 386 273 304 51 130 372 335 326 298 322 3,486 3,812 
WDR5..200- 184 228 259 2h6 259 277 195 161 90 88 67 yy 2,099 3,227 
1946.06. 35 -T3 16 17 50 k 3 18 22 38 28 155 694 
Dh Tececes * 47 7 31 30 50 -15 17 38 38 18 20 281 271 
1948....0. 23 36 30 29 ok 21 20 13 lo 10 9 18 2h0 2TT 
IPD. eee 8 10 10 5 9 us - - - - - ° 57 136 
United Nations Relief and Rehabilitation Administration 
a - - - - - ° 4 * * * | ® . 5 ° : 
1Dk5. 200% 2 3 8 27 27 he 45 15 15 ko B 36 275 Ls 
19h6. 2000s 60 1 118 57 96 91 169 169 108 198 87 91 1,320 664 ‘ 
Weccase 102 103 52 189 101 132 81 53 3 41 8 19 893 1,501 
1948... 220 3 5 9 29 7 1 2 4 1 * 15 * i i) 268 
IDN9 cere * 3 * * * 1 * * - * - 4 25 
1950...00 - . * - - * * * - - - - * 7 
WWF. cecces - - - - - - - * - * - * * 

Surplus property disposal Vv . 
pe eee - - - - - - 1 1 1 2 2 * 8 - - 
1946... 000 * 3 1 5 36 53 27 23 29 26 2h ho 267 106 
DT. eee 45 63 3 35 45 51 4g ko 26 22 28 20 459 4ke 
1948... 2.0 19 27 4O 20 17 16 15 u u 10 7 7 200 325 
IDH9. 200 6 6 7 6 6 6 1 1 1 1 1 * 42 98 
1950. eecee 1 . - — 7 1 * . aa _ * * 2 7 
DBL. cece * * * * * * - 2 -1 - 1 - 2 * 

Strategic and critical materials 8/ _ 
- - - - - lu 5 3 6 4 6 36 u 
10 10 u 16 8 20 16 15 18 1 phi st 160 99 
21 26 29 33 57 47 52 38 hae 45 37 30 458 299 
34 22 32 31 35 39 ko 4e 30 52 51 45 Sok 439 oe 
55 86 ‘2 72 63 47 3 108 12 ers 28 18 THO 656 
Other national defense and related activities 9/ 
1D seco! - - - - ° - 9 9 13 u 12 2h 78 - 
c's eee 19 29 22 2h 32 56 50 99 14 162 128 165 899 259 a 
DHS. . eee 162 163 309 Aas 272 363 350 423 431 421 751 4ol 4 ,kO1 2,432 
1DhZ.. 000 289 305 420 898 Tal T50 407 615 641 598 832 471 6,966 6,180 aa 
pc 578 638 598 651 645 TT 548 610 463 413 547 558 7,022 7,447 | 
D5. .000e 531 460 536 458 615 566 553 527 337 427 354 698 6,061 6,305 
1946...00 236 226 200 203 117 239 1% 97 77 59 60 19 1,709 4,117 aa 
1947 ...00- -26 30 4O 37 -12 -2 6 3 3 3 2 a 89 554 
1948....6- 4 3 3 + s 5 . 4 5 6 6 6 55 Be ‘ai 
1949. ..00- 6 6 8 7 6 7 6 5 15 20 20 29 134 Tl 
1990. .cced 15 2h 29 15 2h 2h 30 33 29 26 27 21 296 225 
WAReccced ce | 25 28 100 4o 42 39 3c 32 65 he 41 519 435 
International finance and aid - Total 
IDN5..0000 ° : - - - - * . * 1B -10 9 172 ie 
1Dh6.. 0006 2 -9 61 8&9 134 278 364 & 170 2B 212 110 1,769 T ot 
1947.20.05) 28h 1,289 322 543 507 TT0 Tak 649 97 170 159 226 5,740 4,928 ; 
1948... .004 228 269 600 338 251 433 338 330 479 400 55h 652 4,872 4,143 
1949... .004 439 602 536 528 554 605 479 421 455 394% 353 347 5,713 6,016 
1950...004 294 326 Loh 359 420 437 273 254 300 360 321 252 3,999 4,689 
1P5l.wceed 335 328 350 393 487 791 318 367 301 377 367 Aho 4,856 & WLS : 
] 
; 
Bretton Woods Agreements Act 10/ : 
; 
1946...004 - - - - . 159 - - - - 159 - 318 159 ‘ 
kT. .eeed - 1,109 - - 159 - - - - - - - 1,268 1,426 ' 
; 
Footnotes at end of table. (Continued on following page) 2 
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Table 6B - Detail of Expenditures by Months and Years - (Continued) 
(In millions of dollars) 
ae Total 
cers Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct, Nov. Dec. | Calendar Fiscal 
= yeer year 1/ 
+e Export-Import Bank 11/ 
4, 145.0000 - - - - - . * * * 1B -10 9 172 - 
9 19K6...06 2 -9 61 & 3 120 64 85 70 Tl 53 107 87 568 
1 y | 78 70 103 B 8&3 8&1 -9 a 25 89 64 36 707 938 
9 1948... 3 5 1 37 Sh 47 -19 -109 8 6 35 8 176 465 
6 IDN9. 006 “35 8 19 6 6 8 -23 5 6 6 5 7 18 ~60 
2 1950.00 -20 19 3 6 15 18 -17 4 5 B 5 -28 22 45 
i DBL .cees 13 6 u 39 7 29 -34 7 -7 * 2 14 88 88 
~ Credit to United Kingdom 12/ 
i 196.2006 - ~ - - ~ - 300 - 100 200 ~ , 60 - 
1DkT eee 200 100 200 450 200 300 700 600 - - - 100 2,850 2,050 
“4 1948..... 100 100 100 - ~ - - - - - - 300 1,700 
4 Govermment and relief in occupied areas 
cP ey) ey) ee eee oT ePoss) wl a 5 ’ 
6 10 19 20 65 389 3 30 29 32 48 64 Te 51h 
= se 59 236 97 72 129 8 178 176 79 13 7 1,392 881 
* 57 169 T2 66 1he 80 13 & 100 68 52 1,8 1,333 
« 38 37 58 34 47 ko 10 23 27 23 28 397 719 
30 33 us 27 81 19 8 8 8 59 8 6 301 354 
mene Greek and Turkish Assistance 13/ 
5 WC icice - - - - - - * 5 10 22 2 5 - 
2 1948... n 16 27 30 2k 2 26 lu 22 18 27 16 259 161 
] 1949. .206 30 26 17 30 3 33 6 16 18 -2 8 235 279 
3 or -12 10 7 7 23 n 6 10 uu u 17 2 93 126 
7 WR ccces 3 3 & 4 2 1 * 7 * 2 + 1 30 65 
. 
_ Mutual Security Act - Economic and technical assistance }/ 
= 1948..... - - - * 1 133 183 193 197 226 347 499 1,779 134 
19h9..006 379 371 408 410 347 483 354 319 314 260 280 276 4,201 4,043 
1950... 267 259 316 263 319 297 230 209 229 256 220 180 3, Oey 3,523 
) 1951.ce0- 223 201 238 213 2h5 562 230 191 155 145 97 214 2,713 3,006 
' Mutual Security Act - Military assistance 15/ 
ied 1950..006 * * 1 5 ls 2h ls 15 32 51 6 69 291 hy 
ae IGA. cove 62 8 & 95 140 17% 109 139 12h ike 207 199 1,559 88h 
, 
| Mutual Security Act - Other 
Wh ocese - - - - - - - - - - * 6 6 - 
Other international finance and aid 16/ 
- - - - - : * * 32 38 45 32 147 - 
62 99 127 173 100 95 64 55 76 Te 32 2 967 803 
8 28 9 16 19 19 2 6 5 10 3 5 140 420 
1950 ..e00 21 5 4o 21 15 38 * 7 * 3 * 1 152 170 
og 1951. cee 4 * 2 15 3 5 5 15 20 29 51 2 161 bo 
Interest on the public debt 17/ 
1939..000 30 17 120 66 10 272 15 18 151 68 2 190 41 
19h0...05 38 19 146 69 10 305 20 20 148 B lu 219 1,076 1,041 
19h. 2.06 25 21 150 B 2 339 25 9 169 v6] 15 232 1,145 1,1 
19h2...0 32 le 205 z 19 390 35 7 22h 70 28 353 1,452 1,260 
1943.20.06 5h 35 262 ho 609 68 46 311 131 47 497 2,191 1,808 
19bh.. 206 87 56 4ho 117 52 THT 86 Tl 581 133 56 560 3,002 2,609 
- 19h5. 2006 191 91 628 139 66 1,009 156 99 647 172 & 817 4,099 3,617 
19h6...06 309 118 646 1% 106 1,395 2k9 122 648 160 105 952 4,983 4,722 
_ 1DbT or 000 343 12h 626 141 ge 1,396 2h5 103 668 157 127 972 4,995 4,958 
1948... ol 1ke 608 154 124 1,508 286 1s 570 212 122 1,112 5,355 5,211 
1949... 319 BLS 589 7” 125 1,570 322 125 Sh 255 306 1,008 5,482 5,339 
- 1950..000 463 161 636 136 1,611 271 134 646 229 ise 968 5,580 S; 
1951.0 514 156 580 253 163 1,557 232 222 580 497 173 1,057 5,983 5,613 
Footnotes at end of table. (Continued. on following page) 
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Table 6B - Detail of Expenditures by Months and Years - (Continued) 



































































































































(In millions of dollars) 
Total 
Year Jan. Fed. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec, Calendar Fiscal 
year year 1/ 
Veterans' Administration 
WMPccecse 46 hh 46 46 45 a5 | = 6 47 46 46 46 46 549 557 
ecccee 47 46 47 47 47 46 46 46 45 48 46 46 556 557 
Wihscocce 46 45 46 56 47 45S 46 46 46 48 46 46 564 563 
IDh2. 200 46 45 46 46 47 52 53 50 51 4g 4g 582 556 
1943 ..000- 4g 49 51 50 50 4g 45 52 ad 52 55 52 608 602 
19bh ..eeee 55 57 62 61 & 100 106 120 91 8 91 9€ 1,006 30 
IDS see 13 123 130 286 391 431 208 272 146 134 1he 162 2,537 2,060 
1946......| 867 403 341 568 510 500 689 525 516 515 580 6,536 4,253 
eee 576 561 566 595 1,012 601 564 5 hou 482 568 Tt 1,259 
1948....0. 52h 529 597 582 530 562 788 539 487 490 618 555 6,801 6,469 
1949..00..| 528 547 640 548 614 525 44 522 859 512 5h7 489 6, 62h 6,878 
1950... 000 = 588 509 54 465 4g 460 402 460 443 43 5,7 6,517 
1951. +000 B 426 456 hoT 4e5 38% 435 oo 4e2 411 478 397 5,155 5,2h9 
“Other” expenditures - Total 
1939..e00-] 471 436 516 452 529 ad 778 833 378 513 45 463 6,269 6,262 
WhO. .eeee | 45H 42h 453 425 385 375 578 512 303 458 439 427 5,234 5,928 
19K1.. 220. 415 Zhe 458 433 zr 316 403 294 2 482 193 368 4,336 5, 
Whe...00-| 312 199 267 390 356 462 233 187 342 -395 353 3,291 4,105 
WZ ..0000) Z4l 289 339 -&& 20 -1T lon 195 13 223 30 255 2,191 1,914 
WRececee 252 164 1,967 -32h -1,348 87 57% 28 52 306 109 168 2,289 2,256 
19k45..000.| 219 -39 158 262 283 149 802 118 156 -18 164 -287 1,967 2,525 
WBscecec 221 95 95 273 295 223 THO Wb 335 421 200 STT 3,931 2,133 
IMT. weses 509 380 3. 504 467 435 | 1,066 &12 429 453 398 413 6,177 5,332 
1948...00+| 570 h25 hoe 545 376 1,153 533 793 863 896 TH 1, 6,467 
1Dh9..020.| 953 Te2 743 817 800 75 | 1,107 1,351 1,133 947 866 78 10, 848 9,666 
1950...++.| 1,004 571 589 832 885 817 995 517 1,135 782 750 9, 10,865 
1951. ..000 835 606 614 TT 1,044 823 1,036 1,233 1,032 1,146 662 10,544 9,363 
Department of Agriculture 19/ 
1939.-0e0] 95 107 139 143 17 101 90 384 68 133 170 143 1,719 1,307 
19h4O..e002] 160 160 138 120 107 83 & 210 46 9T 70 141 1,415 1,757 
1941. ‘ 132 124 153 129 61 27 3 92 86 136 160 1,271 1,272 
D2. eeee 147 Hb) 5 103 342 68 98 121 65 151 -28 251 1,145 1,385 
1Dh3 ce esos 163 202 262 -236 -89 -121 227 70 6 -60 170 585 
ee 106 68 715 86 -81 34 T% 138 3 170 kl 70 696 
D5... eee 60 -84 60 149 256 38 18 -16 52 -58 -59 -395 183 969 
DHE. seeee -13 2 -67 83 165 -76 58 202 & 53 -33 149 -203 
WDk7..s00e| 178 46 66 167 148 109 86 160 -27 52 91 1,161 1,226 
1948... cee B 69 10 2k 28 31 -43 no 256 275 321 285 1,540 Tee 
WDh9...000) 269 137 261 189 438 157 64 327 495 2he 212 311 3,103 2,656 
1950. eee 314 123 98 202 WG 150 4oh -13 -220 “46 96 23 1,498 2,984 
Ws ccces 115 * 68 104 91 92 ho 104 36 206 105 4g 1,010 635 
Department of Commerce 20/ 
1939..e006 4 6 4 5 4 5 4 5 as 6 “ 4 55 51 
1DhO.. eee 5 5 10 7 8 2 u 7 8 9 7 8 96 B 
19h1L.. 2.0. 8 8 9 8 8 10 5 4 5 6 4 6 80 98 
Lhe coves 5 4 5 + 5 5 3 2 3 3 6 ” 60 60 
IB .cccce 6 6 * 5 ls -1 6 6 5 6 6 6 66 61 
1b. eee 6 6 6 6 6 6 6 6 9 8 7 7 78 71 
IDN5 2.200 8 7 9 8 8 9 7 T 7 8 7 8 oh 
19h6...20 8 8 12 a 9 9 rR 2 u 13 u 18 130 
IDkT. 2000 u u 2 13 Br) 13 3 2 l2 15 4 16 155 1h9 
1948. ...05 15 nu 16 15 wu 19 19 19 19 23 18 20 208 172 
LDN9. eee 18 16 20 oh 20 22 26 32 36 26 31 25 295 239 
1950. sores 27 27 36 39 ho 41 32 19 35 38 38 ko 41h 385 
tasese- 41 26 29 33 35 10 46 55 45 51 61 2h 457 _ 378 
Housing and home finance 2]/ 
WDorvceee 1 -9 -15 4 8 9 185 -6 -68 6 -14 10 1 13 
WO. cccee * -31 3 -53 -26 -18 8 -32 -6 32 -1 8 -138 -17 
IPR cccces us -35 2 6 18 4 -4O -21 -16 1 -16 -5 -87 3 
UDh2 ese 17 -51 -25 -7 -23 -15 -17 -56 -0 -33 -8 -36 -261 -201 
WB ccccee -33 “47 -22 -49 -2 “45 “45 -61 “2h -23 -17 -22 -391 -354 
LOE. wees “47 -20 -28 -26 “4 -12 -38 -38 -31 -26 -39 6 345 -360 
Wh5 .ceeee -28 -29 -25 -21 -27 2 -28 -32 -22 -23 -2h 9 -266 -307 
1D46 eee -18 -27 “14 -2h -19 8 5 31 22 43 7 31 30 -2h6 
DT. ese “4 10 -10 16 -7 -16 -4 -12 -8 9 -4 2 -k9 129 
1948.22.60 -9 32 -16 -4 -10 -21 -8 8 -20 9 -9 “7 -58 -68 
2 “7 +3 “4 -18 2 -12 “1 -4 -28 -13 -26 -123 -56 
-37 -15 -29 -28 -2h “43 -17 -2 26 65 52 34 -17 -270 
65 Tl 29 4g 26 89 157 -15 76 115 -31 694 460 
Footnotes at end of table. (Continued on following page) 
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Table 6B - Detail of Expenditures by Months and Years - (Continued) 


























































































































(In millions of dollars) 
aad Total 
‘iced Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec. Calendar Fiscal 
year year 1/ 
ot Postal deficiency 
7 1939..000. ° * ° * 10 6 ° 10 20 ° . e 47 ha 
T 19hO..000. - * - - - u 5 10 5 - * - 31 hl 
3 gate - - - * - 10 - * - ‘ . - 10 30 
2 1h2.eeeee - - * * - 18 * - - - - * 18 18 
WB ccccee - - 7 * - 15 o * o ~ * > 15 15 
4 ee - * - - * -29 ¥ * ° - é - -29 -29 
| Wi vcsece - * - - - ‘ - * - - - 1 1 
3 1986 ...00 - * ° - ° 161 ° a + ° - 100 26x 161 
9 P  aaee - - - 8 -18 8 ‘ . 50 . : § 1g2 2ke 
4 1948. ..006 50 - ° 100 “ 110 2 “ 100 “ 100 - 458 310 
- DN. ceeee 50 100 - 100 ~ TT * 59 vie} - 536 52h 
9 1950..0000 i) - 50 100 - 158 - - 150 : 30 643 993 
Wiin<rses - 60 - 25 270 9 - - 150 170 - 684 62h 
_e Public works 22/ 
2 
8 1939. eseee 8&9 92 8 & & ad 8 140 93 103 90 8 1,103 988 
8 1940. 000 75 61 66 67 60 69 B TH g1 T1 63 845 44 
5 Dbl. csece 48 47 5h Ay 50 50 62 66 63 67 50 59 661 1 
4 1h). cevce 55 45 45 5h 51 56 53 59 52 57 39 4g 615 673 
6 1943 ..0000 37 47 45 35 22 ko 31 61 43 41 27 ke 472 535 
5 19h crore 36 30 38 32 25 19 32 31 31 36 25 29 363 425 
3 IWWBeccsee 18 21 20 1b 25 25 29 2h 32 28 31 298 313 
2 146. eeeee 28 26 30 29 37 41 41 61 59 78 21 76 526 359 
iT IMT. ceeee 55 45 50 60 61 96 9T 109 ou 113 
6 1948. .0000 95 65 69 & 85 110 132 137 146 147 142 1 1,332 1,126 
5 1949 ..0006 104 3 107 104 13 153 140 153 168 Los 168 130 1,578 1,520 
3 IGD .ccece 125 8&6 108 104 ne2 138 11 164 154 155 176 128 1,592 1,577 
Re 107 & ok 99 147 21 143 163 145 161 145 134 | + 1,514 1,541 
7 Reconstruction Finance Corporation 23/ 
; 1939 .es0e0 -15 -16 6 ~60 3 * 16 29 22 16 -21 5 -37 247 
5 1O.eeeee| 20 -5 2 3 -6 17 26 * -13 “9 59 15 nd he 
5 Wdvcccen “43 101 5 179 23 28 -108 -22 -90 89 -154 -h6 -38 372 
WDh2.eeee0) 150 -50 65 16 33 98 -92 42 -32 “17 262 -17 450 -319 
6 ORE: 5 -14 -55 -27 ho +135 -28 -28 -10 -26 “25 2h -407 -727 
¢ 1944 ...006 “7 -16 -25 -32 -19 “7 -20 “2 -12 -36 -1h -2h “214 -2h7 
3 IDNS..00ee “7 alu -6 -33 -B “17 38 “1 17 “165 118 -34 -208 -288 
4 1946 ...006 2h -33 28 -1 “11 -2 13 -34 7 8 21 26 45 -23 
1D4T eseee 42 17 50 -35 -18 1g 83 19 246 7 -4 “lL 514 215 
6 ke a4 6 20 20 26 13 -23 26 28 47 3 202 438 
m 45 51 64 -B 70 75 n 65 59 B 38 592 314 
5 1 29 19 25 2 2h 56 3 “1 11 -9 162 589 
ste -18 “7 -2 us 5 8 3 -22 -15 -31 -19 -123 -125 “71 
4 Social security program 2)/ 
8 34 26 ke 37 33 18 80 | ot 55 34 32 " 452 
0 37 4g 28 68 33 13 85 61 27 57 57 19 534 510 
1 7 50 47 58 36 18 11 hy 34 kl 34 631 586 
n 88 38 32 & 5h LR 1ge 48 22 97 39 34 BT 656 
2 90 26 37 o 37 15 221 oe 33 91 kL 2h 732 
8 i) 3 35 88 hh 32 258 46 35 8h ho 33 822 798 
9 1945. 00000 87 32 36 85 yo 33 236 60 23 109 31 36 807 7 
[2 19DN6. e000 102 4g 31 103 41 22 272 46 45 13 63 47 6 845 
9 WAT .cceee 12 81 25 61 156 hy 612 80 52 127 86 58 1, 1,066 
5 198.2006) 134 7 6 145 68 12h 502 79 69 172 86 102 1,614 1,619 
18 155 12 57 | 133 143 56 547 157 & 228 pees & | 1,874 1,696 
186 102 i) 181 19 157 157 129 49 223 146 7H 1,916 1,967 
— ee 251 110 63 212 149 105 179 177 187 269 171 41 2,0: 2,027 
3. Atomic Energy Commission 
- D4T cece 12 38 20 26 19 45 27 20 41 29 33 336 159 
1 1948... ce00 ho 47 53 45 45 48 & 46 56 39 58 60 621 456 
sh 1949. .000e 50 53 65 49 45 ad 50 36 1 38 46 360 647 
50 1950 .cecce ho ke 3 45 kg 55 kg 52 53 66 59 62 611 52h 
4 IWFLccrséa 86 93 B 87 103 126 8 137 117 lel 139 118 1,278 908 
“ Footnotes at end of table. (Continued on following page) 
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Table 6B - Detail of Expenditures by Months and Years - (Continued) 





(In millions of dollars) 



























































fications, until the Administration was transferred to the 
U. S. Maritime Commission for liquidation (see footnote 6); aid to 
China; and beginning July 1, 1946, the National Advisory Committee 
for Aeronautics. From July 1947 through February 1948, consists 

of expenditures of that Committee and the Selective Service System. 
Beginning Maroh 1948, expenditures of the Office of the Secretary 

of Defense are added, and these inclule retired pay for the military 
services beginning September 1949. 

Subscriptions to the International Monetary Fund and the capital of 
the International Bank for Reconstruction and Development, Payments 
to the Bank were made in four equal instalments and amounted to 

$635 million, That part of the payment to the Fund which appeared 
as a budget expenditure was made in February 1947 and amounted to 
$950 million, The balance of the United States quota for the Fund, 

or $1,800 million, was paid from the Exchange Stabilization Fund. 
Part of the payment to each institution was made in the form of 
noninterest-bearing notes to be redeemed as the cash was needed by 


-@e 





Total 
Year Jan. Feb. Mar’. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year 
Miscellaneous 25/ 
1939..006 262 230 272 238 aha 238 319 216 213 194 181 195 2,799 3,163 
19K0..006 196 185 21 219 208 188 290 181 167 181 170 189 2,387 2,525 

19h1....6 184 46 188 9 183 168 280 131 17% 151 132 160 1,806 1,956 

1Dh2 .. 00 149 138 140 139 125 14 225 g1 83 8 B 68 1,429 1,833 

1943.2... T2 71 73 7] TT 59 231 & 60 57 58 58 995 1,068 

9b... ee 66 62 1,227 “479 -570 45 262 103 22 70 48 59 915 901 

19h45..006 67 62 63 53 65 59 344 71 55 79 63 76 1,057 937 

1946...4. 90 70 75 Tm B 76 348 109 13 110 130 1,397 1,142 

19b7. 2006 104 132 98 116 114 -h2 153 435 -47 120 93 122 1,398 1,456 

1948..... 130 129 11 118 126 4 458 158 139 170 132 135 1,950 1,633 

1949..006 159 136 172 170 132 165 216 527 176 231 172 176 2,432 2,12h 

19GB .c00 199 150 183 170 158 158 185 212 525 288 213 186 2,627 2,515 

scone 191 175 218 170 236 260 2h3 265 582 178 259 2ho 3,017 2,860 

Source: Daily Treasury Statement. the Bank end the Fund, respectively (see "Debt Outstanding", Table 1). 

Note: This table presents a recapitulation by months, with calendar- n/ Prior to July 1945, the net of Export-Import Bank operations is included 
year as well as fiscal-yoar totals, of buiget expenditures under under "Miscellaneous" expenditures. The Export-Import Bank Act of 1945 
the classifications shown in Tables 2 through 5. Expenditure (12 U.S.C. 635-6351) established the Benk as a permanent independent 
figures as originally published for earlier years have been re- agency of the United States, increased the authorized capital, and gave 
Classified and revised where necessary so as to place each series it statutory powers in addition to those granted by its charter. 
on @ comparable basis for the whole period shown. It is planned p/ A total credit of $3, 190 million was authorized by the Financial 
to publish a similar recapitulation from time to time in omer to A t of December 6, 1945, which became effective on July 15, = 
bring the information up to date in convenient form for reference. 43 / First authorized by an act "To Provide Assistance to Greece and Turke; 

The corresponding data on total budget expenditures are published approved May 22, 1947 (61 Stat. 103). 

each month in Table 6, which carries also an explanation of the 14/ Prior to July 1951, consists of expenditures under the Economic Coopera- 
coverage of the figures. Expenditures are "net", after allowance tion Act of 1948, as amended (22 U.S.C. 1501-1523). The Mutual Security 
for reimbursements to appropriations, receipte of revolving fund Act of 1951 (Public Law 165) was approved October 10, 1951. Expenditures 
appropriations, and receipts credited to disbursing accowmts of for the period July through October 1951 have been reclassified to be 
corporations and agencies having authority to use collections comparable with those beginning November 1951 under the new act. 

without formal covering imto the Treaswy. 15/ Prior to November 1951, consists of expenditures under the Mutual Defense 

2/ Fiscal year ending June 30 of year indicated. Assistance Act of 1949, as amended (22 U.S.C. 1571-1604). 

2/ Excluies those expenditures on behalf of the Department of the 16/ Prior to July 1951, incluies principally: relief in coumtries devastated 
Air Force which have been made out of appropriations to the by wax (first authorized by Joint Resolution of May 31, 1947 - 61 # Stet.289), 
Department of the Army. expenditures under the Foreign Aid Act of 1947 (61 Stat. 934), 

3/ Includes certain expenditures on behalf of the Department of the expenditures under the China Aid Act of 1948 (62 Stat. 158), “0 shown 
Air Force (see footnote 2). Excludes expenditures by the Depart- separately in the June 1950 and previous issues of the "Treasury Bulletin"; 
ment of the Army as follows: those classified separately wider Internetional Children's Emergency Fund; loan for construction and furnish- 
"National defense and related activities" and under "International ing United Nations Headquarters; and aid to Korea. Beginning July 1951, 
finance and aid"; those for river and harbor works and flood includes also aid to Yugoslavia and India, but excludes aid to China and 
control, which are included under "Public works"; and those for Korea, which is included with other programs of technical and economic 
the Panama Canal. Defense expehditures for the Panama Canal prior assistance under the Mutal Security Act. 
to July 1947 are included under "Other national defense and related 17/ Beginning November 1949, interest on the public debt is reported as an 
activities", and nondefense expenditures are included under expenditure when it becomes due and payable, as distinguished from the 
"Miscellaneous". previous practice of showing it as an expenditure when paid by the Treasurer 

4/ Excludes expenditures by the Department of the Navy classified of the United States. Figures for the fiscal year 1950 include not only the 
separately under "National defense and related activities”, and interest that became due and payable in that year but also the interest for 
under "International finance and aid". prior years which had not been presented as of June 30, 1949, for payment by 

5/ After 1947, expenditures for national defense and related the Treasurer of the United States, amounting to $225 million. 
activities were not segregated from other expenditures of the 18/ Incluies public works undertaken by the Veterans' Administration, 
Corporation and its affiliates, shown elsewhere in this table. 19/ Excludes expenditures by the Department which are included under 

6/ Excluies expenditures classified separately under "National "National defense ani related activities" and "International finance 
defense and related activities". Beginning September 1946, ani aid", ani those for forest roads and trails, which are incluied 
includes expenditures of the Wer Shipping Administration, trans- under "Public Works". 
ferred to the Comission as of September 1 for liquidation by 20/ Excluies expenditures by the Department which are included under 
December 31, 1946, by an act approved July 8, 1946 (60 Stat. 501). "National defense and related activities" and "International finance 
Begining July 1949, expenditures of the Comission until it was and aid", and those for public roads, which are inclujed under “Public 
abolished are incluied with those of the Department of Commerce, works"; incluies United States Maritime Commission from July 1949 
shown elsewhere in this table (see also footnote 20), until it was abolished in May 1950 and ite functions were transferred 

7/ Beginning July 1950, consists of expenditures for care and into the Department of Commerce by Reorganization Plan No. 21 of 1950. 
handling of surplus property overseas. 21/ Excludes those expenditures by housing and home finance agencies which 

8/ Prior to June 1947, expenditures for this purpose are included are included under "National defense and related activities"; begin- 
under "Miscellaneous" . ning September 1950, includes Federal National Mortgage Association 

2/ Through June 1947, includes "war" or "national defense" expendi- and prefabricated housing loans program, which were transferred 
tures of various departments and agencies; administrative expenses from the Reconstruction Finance Corporation by Reorganization 
of the Selective Service System; expenditures of the War Shipping Plans Nos. 22 ami 23 of 1950. 

Administration not included under other "national defense" classi- 22/ Consists of expenditures for the following: public roads, except 


assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning July 1949; Bureau of Commmity Facilities 
until it was abolished and ite functions were distributed in May 1950 
under Reorganization Plans Nos, 15, 16, and 17 of 1950; other activities 
of the Federal Works Agency until it was abolished by the act of 

June 30, 1949 (63 Stat. 360) and of predecessor agencies, except ex- 
penditures included under “National defense and related activities"; 
Bureau of Reclamation; Tennessee Valley Authority; river and 

work and flood control under the Department of the Army; and forest 
roads and trails under the Department of Agriculture, 

Exoluies expenditures inclujied unier "National defense and related 
activities". 

For more detail of these expenditures, see Tables 7, 8, ani 9. 
Includes expenditures for executive departments and other agencies not 
incluied elsewhere and for legislative and judicial functions. 

Less than $500,000. 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) : 





















































eas Receipts 
ee — a Gross receipts Deductions 
x pays cogs poe Social security taxes ations to | Refunis of | wor 
tures (-) Total Federal Insurance Federal Unemployment Federal Old-Age and | social receipts 
— / Contributions Act | Tax Act oe seourity 
(Old-age insurance) | (Unemployment insurance) tame 
Db .cccccccccccccece -344.3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
Wh cepcccccccccevcce -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
Web ecceccocccecevece -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17%.1 
WNT vcosecceccesoces -5TB3 3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
IAB. cccoscccecccecss ~639.7 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 
ID. cccccccccccccces -889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
1950 ccccccecscccceccs “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4% 
WARedvecsocceccercce -1,192.1 3,353.1 3,119.5 233.5 3,119.5 22.2 221.3 
LOSL-Tanuary.cccosees “172.2 147.6 131.3 4/ 16.3 131.3 4/ sf 15.6 
February.ccccess 36.9 520.8 373.8 147.0 373.8 7 146.3 
Marchieescccecece 49.8 253.3 239.3 14.0 239.3 1.3 12.7 
<a MUL cocccesece -127.8 3.6 150.1 3.5 150.1 1.7 1.8 
MAFcccccccsorece “134.4 9.8 534.0 15.8 534.0 2.0 a3.7 
TM ccccccccocce -103.8 283.5 280.2 3.3 28.2 1.9 14 
TUF. ccccccesoce -112.1 176.2 1%.5 1.7 174.5 2 1.5 
AUgUBt. srecccece -137.6 530.5 515.8 14.6 515.8 2.6 22.1 
September...sse- ~62,1 258.9 257.9 1.0 257.9 1.5 -.5 
October. sseseces -1%4.0 34.7 31.7 5/ 3.0 31. e 2.3 
November.....+0 -107.1 413.9 399.8 5/ 1.1 aby ‘4 13.3 
December ..cceccee -87.1 267.2 266.5 8 5 6 2 
} 
Expenditures 
7 Shieeniees Grants to States 
Fiscal year Adminis- | to Social Security Administration Children's Bureau Bureau 
ss or month Total penn F.0.A. Gid-nge | AiA to ain to an an an cities Vieni of En- 
5), ps and S.I. Total a ternal ployment 
assist~ dependent | the disabled | and child Securit 
Sneha ance children | blina health yume B 2d 
"5 Db .ceeseceee| 52062 32.2 - 094 360.6 57.0 10.3 : 6.2 3.8 1.4 37.7 
h- SE ccsaceats 484.2 32.2 - W529 333.6 52.8 10,0 - 5.4 3.8 14 34.4 
IGS. cogeccece 537.6 39.2 . ° ry 361.2 59.3 10.3 : 6.3 4.2 1.3 55.6 
IST ccccccces 0 25.5 + ol 515.7 13.4 14.9 e 10.7 75 2.0 59.8 
WaBeccccracen a 20.1 7 6 573.1 141.7 16.9 - 10.5 T+ 364 66.6 
1949 .secececes| 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 - 1.3 8.2 3.7 140.7 
WI .cccccccce] 1,3 14.1 3.6 Nc | 843.2 256.1 2h 2 11.2 7.6 3.9 207.5 
ho 1P5lesececeees| Ly413.4 17.8 3.7 1,391. 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
the 1951-January.. 187.8 1.3 - 186.5 90.7 40.6 2.8 6.9 2.1 1.3 1.2 40.9 
zd 109.4 1.3 - 108.1 72.6 28.6 2.2 3.9 4 4 * el 
by 62.5 1.3 - 61.2 39.2 16.9 1.3 1.21 8 8 1.0 2 
129.6 2.1 - 127.5 8.9 38.1 2.8 1.4 1.3 9 6 1.5 
148.1 2.1 - 146.1 8.8 30.7 2.3 1.8 5 | el 29.1 
105.2 2.1 - 103.1 41.6 16.6 2.8 1.3 4 2 a 40,2 
113.6 2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 14 1.4 1.3 
9-1 2.1 - 147.6 99.0 38.7 3.6 4.7 7 6 2 3 
1.6 2.0 3.7 55.8 33.4 11.9 1.2 1.6 1.0 1.7 é 4.2 
186.3 2.0 ~ 184.3 87.6 38.0 3.6 4.5 3.6 2.2 9 hs 0 
120. 2.0 - 118.4 71.2 27.7 2.6 3.4 é 6 2 11.9 
87.3 2.0 - 5.3 57-7 20.1 2.2 3.1 4 ol 1.0 3 
Source: Daily Treasury Statement. tive expenses under the Wagner-Peyser Act of 1933, as amenied 
1/ Excess of expenditures is covered by appropriations by Congress. (29 U.S.C. 494); and interest on refunds of social security taxes 
2/ Represents appropriations equal to "Social security - or taxes" (see footnote 3). 
collected and deposited as provided under Section 201 (a) of the 7/ Aid to permanently ani totally disabled (Title XIV) as added by 
Social Security Act Amendments of 1939, as amended; Social Security Act Amendments of 1950 (Public Law 734), approved 
January ons are made in accordance with the provisions August 28, 1950. 
of Section 109 (a) (2) of the Sooial Security Act Amendments 950 8/ Yor unemployment insurance benefite and maintenance of public 
(Public Law » *pproved August 28, 1950. employment offices; includes expenditures made directly by the 
Y Interest is “Administrative expenses" . Federal Government for maintenance of 
For basis of appropriations and estimated receipts, beginning employment offices, ani expenditures of the U. 8S. 
January 1951, sve Table 1, footnote 7. Service for the period December 1942 through June |, When it 
5/ Yor explanation of adjustments included in these figures, see Table 1, was not in the Bureau of Employment Security. 
footnote 9. 9/ Total includes expenditures for grants to States, Public Health 
6/ Includes expenditrfres from ifically for Service, as follows; 1944, «9 million; 1945, $10.7 million; 
administrative expenses relating to the Social Security Act, as amenied and 1946, $.2 million. After 1945 expenditures were made under 
administrative expenses reimbursed to the General Fund of the provisions of the Public Health Service Act of 1944 (58 Stat. 682). 
under Section 201 (f) of the Social Security Act, as amended; administre- * Less than $50,000. 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(Im millions of dollars) 
Receipts 


or month aaa (-) carriers Refunds of taxes | Net Total trative Railroad Retire- 
. carriers 


and their on and 
employees Pass employees (trust account) 
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265.2 2.5 pony | 
311.1 2.3 308, 
294.5 2.6 291.9 
302.8 4.3 298.5 
758.5 
578.9 4 574.5 
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Seeeerereeseeeesesere 59.7 6 
AUBUBE. ccesecccecesesess 38.] 66.0 
September. .sssecccecscess Oh. 

OStoderceccceccccscceses -Tl.1 11.2 
Hovember....sccccssesese 41.5 91.3 
December. .ccccccecesecece 1.9 a9 
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‘@ expenses relating to the Railroad Retirement Act, and interest 
Excess of expenditures is covered by appropriations by Congress. aa ee od i 
Less than $50,000. 


Consists of expenditures from appropriations made specifically for 
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Table 0.- Railroad Unemployment Insurance Act*/- Budget Receipts and Expenditures 
(Im millions of dollars) 
Receipts Expenditures 











Excess of _— 

Fiscal year receipts, or Railroad prong od Transfers to Railroad 

or month tures (-) unemployment Total + t Insurance 

Py insurance Saeanenee Aantete~ Account, 

contributions 3/ tration Fund) 4/ — — 
a PEE SS ALR EOI A: 2. 12.1 hg 3.2 nu. 
WR occececsececccccccsccceccccccccccscs I 13.2 12.6 3.7 ¥ , 
WRB ccococecccccccoveccecoccccececoccs -.2 12.9 13.1 3.5 9.6 ; 
WRT cccccccccccccccccccccccccccccccccs 5 14.2 13.7 4.5 9.2 ; 
te 8 cn RN RE -.6 14.5 15.1 5.5 9.7 
WMcccocesccdcocesccscecccsceosocesces 5.1 9.7 4.8 5.9 9.0 } 
Pesshcachnthsbbbbcccesieonteseedets -3.2 9.1 12.3 6.9 5.4 7 
WoL ccocccccoceccccsecccccccccccecccce 4.0 9.8 5.8 5.8 - 3 
IDFLATERUATY so ccesecescsevesesececesess <i bed 5 5 - 1 
UTURTY o cccccccecosccececccccoces “. A | 4 ° F 


Fe) . 
MOTO, .ccccccccesecesecececscscecs 2.0 2.3 
April 


Cer ecerececeressssessereseces ~3 ol 


MOY ccccccecccccccecesesecesesccess 5 ol 


+ 
- 


es ¢« 
rR Ww Ow 
' 


eee eeeeeeseeceessesesesesecece 2.1 2.4 


June 

TULYccccccccccccccsccesccesesesese 4.9 * 
AUBUSE de cccccccccccceceseseceseces -.2 
September 


ee eeeeceveesececesesececs 1.3 1.6 


- 
“ee 


wun 
: 


OCtODEr.csccccccercccesseseseseses 2 8 
Hovember. occ ccccssececccccscesece -4 el 
December. .ccccccccseccecccccaseses 2.0 2.5 


fete on Sito GO & 




















Source: Daily Treasury Statement. in the Railroad Unemployment Insurance Account (45 U.S.C, f 
vy Sat a Deokitures in covered by eppromeiatiens by Congres ¥/ (See “frust Account and Other Transactions", oo s a) ee. 
Excess expenditures appropriations ongress Consiste of expenditures from appropriations made ifically fi 
3/ Through 1948 represented 10% of contributions under the Railroad eiministrative expenses relating to the Railroad Unemployment og 
~~ Insurance Act of 1938; the remaining 90% was deposited o Insurance Act. 
Railroad Unemployment Insurance Account in the Unemployment Represents excess funds of the Railroad Unemployment Insurance Adminis- 
Trust Fund. Beginning 1949, represents contributions equal to 0.2% tration Fund, Se eS, ee ees , 
of the taxable pay roll; the remaining contributions are deposited * Lees than $50,000 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 






















































































Table 1.- Summary of Trust Account and Other Transactions 
iniblies (In millions of dollars) 
a Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust account Net investments of of securities of Government 
or month and other Net receipts, or Expenditures | Government agencies in agencies in the market 2/ 
4 transactions 1/ expenditures (-) Receipts (other than | Public debt securities 2/ 
) investments ) Guaranteed Not guaranteed 
an 1Dlth. cecccccccccccccssvoddes “2,222 4, 780 5,085 305 4,129 7683 190 
IBascccocecccececececodecs 791 7, See 7,086 458 5,200 1,276 2TT 
DHE .ccccccccccccccscccccore -52h 3,238 1,712 4 7h 3,668 160 -66 
WWF vocccosccceseccaseseoes -1,103 2,619 6, Qh 3,625 3,362 38 -28 
DNB. .cercccccccccccsevccecs -29% 2,658 6,515 3/ 3,857 3,060 -123 
IDWD. cccccccccscccccsocorece 495 1,890 5,714 3,824 3/ 2,311 46 28 
19D) .cccoccccccceccsccscecces 99 -281 6,669 6,950 -4o2 8 lu 
WU css csascugtbenayetaces 679 3,852 7,796 3,945 3,557 4/ -10 374 
1952 (Eatimated).....sese00 -17B3 3,663 8,802 5,140 3,954 -38 -80° 
1953 (Eatimated).....ssesees -330 3,753 8,815 5,062 i158 7 -& 
1951 -~January..cscccccccccces -83 350 572 222 427 6 * 
FPebruary..cccccsccccecs 227 4g 708 258 209 * 13 
WER. occcccccesececoce -34 g1 430 339 127 -3 * 
AGPAL. ccccccesecdoocece -69 6 467 403 107 * 25 
MAY cccccccocccccecccoce 136 63 1,055 417 487 9 ok 
TUNO. cccccccccccccccces 284 899 1,003 104 664, * 48 
DAF scccccecsccddccoses u 8 409 292 106 1 * 
83 583 1,079 497 460 -4 43 
37 560 896 336 517 -1 8 
OSUGEE. <cacecciceccces -55 5h 369 423 1 “4 4 
November.....2.+-0+0++> & 217 902 686 2h7 5 -106 
AD December’, oceccccceccees 196 271 692 421 BB 1 1 
est 
Source: Actual figures from Daily Treasury Statement; estimates based on of the United States. é 
2953 Budget document, including effect of proposed legislation. Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Excess of receipts, or expenditures (-). 4/ See Table 4, 
2/ Consists of transactions which clear through accounts of the Treasurer * Less than $500,000. 
a4 Table 2.- Trust Account Receipts 
site (In millions of dollars) 
Federal Old-Age Railroad Goverment Government Other trust 
; Fiscal year tote, | anf Survivors | Retirement | Unemployment ee eS +: ae employees’ | funds and 
or month Insurance Trust | Account Trust Fund Fund Insurance retirement accounts 
Fund Fund funds 1/ 2/ 
— 1,395 2 1,56 905 oh 501 352 : 
1,434 2h 17308 2,127 97 557 1,038 
1,386 312 1,260 2,351 103 614 1,666 
1,623 323 1,289 1,504 134 578 T92 
1,807 797 1,313 740 90 594 1,17 3/ 
DK. cecccccccccccccsccece 5,714 1,924 625 1,18 690 92 680 529 
1GBD oc cccccgccceeseeseses 6,669 2,367 645 1,281 1,076 87 &9 403 
WSL cccccececsseoceococe 7,796 3,411 678 1,542 po 4 4 od 
1952 (Estimated)......+++ 8, 802 4,192 Se 1,501 
1953 ae... 8,815 4437 813 1,599 602 & 1,095 = 
19HFL~Tanuary..ccocccccece 572 246 63 105 60 5 35 58 
February.ccccesececs 708 37% 1 208 kg 3 30 ke 
Mah. cccccceesccoes 430 250 1 29 60 4 33 53 
April.. 467 158 8 ke 32 & 36 12 
May... 1,055 534 1 394 52 2 hb 29 
June... 1,003 407 66 97 205 48 179 1 
DBFodccecccccoceses 409 17 60 58 hy & 30 ho 
August. ccccccccccces 1,079 516 27 376 34 + 70 ge 
September....eseseee 896 27h 126 22 90 3 343 39 
October. ssescceseces 48 & AE 6 oy loe 
Se ccinessees 4 4Ol 50 281 86 : 4 47 
re December’ssesesesoees oe 4Ol 53 96 7) 38 61 
Source: (Seme as Table 1). seigniorage on silver under the Silver Purchase Act of 1934. There- 
/ Consists of Civil Service end Foreign Service retirement funds. after such seignicrage is included with other seigniorage wider 
is- 2/ Includes Adjusted Service Certificate Fund, District of Columbia, budget receipts. 
Indian tribal funds, island possessions, increment resulting from re- 3/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Quction in the weight of the gold dollar, and through June 1950 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 









Table 3.- Trust Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 










































































Federal Old-Age Railroad Unemploy- National Government Goverment 
Fiscal year Total and Survivors Retirement} ment Service Life Life employees ' trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and t ti 
Trust Fund Fund Fund Pund funds 1/ 2/ (net) 3/ 
217 134 61 31 34 103 233 -508 
267 1 7 128 25 151 428 “1,669 
358 152 1,146 280 50 267 1,57 647 
466 1B 869 282 67 323 1,073 372 
559 222 859 302 7O pay 1,234 367 
661 278 1,314 61 222 526 4/ 41h 
78h 304 2,026 2,988 4s 268 370 96 
1,569 321 300 614 TT 271 387 -194 
1952 (Estimated). | 5,140 2,059 857 1 & 300 501 -135 
1953 rower) 5,062 27562 5/ tt 707 8 87 322 364 63 
1951-January...,. 222 149 27 102 38 6 22 27 -150 
February.... 258 157 27 % 35 6 21 15 -TT 
March. ..-e+ 339 161 27 Te 39 7 233 3h 23 
Methiccias 403 162 27 67 46 6 oh 35 37 
WP vccccesce 417 163 27 i} 89 6 25 79 48 
Jume..... e 104 164 27 70 105 8 23 32 -325 
TUly.ccecece 292 168 28 69 9 ok - -101 
AUGUBt. ese 497 187 27 TT r 4 S 25 a 2 
September... 336 150 27 66 104 7 2h 2 55 
October..... 423 153 28 B 19 6 25 - 23 
November. ... 686 186 27 69 98 5 26 52 223 
December.... 421 168 31 Pp B 6 2h 25 13 
Source: (Same as Table 1). (see Table 4, footnote 3). 
See Table 2, footnote l. 3/ Excludes net investments in public debt securities beginning 1951 (see 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 3 and 4). 
Indian tribal funds, expenditures chargeable against increment on 4/ Excluies Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 5/ Inclutes $225 million for benefit payments under proposed legislation. 


Excludes net investments in public debt securities beginning 1951 


Table 4.- Net Investments of Government Agencies in Public Debt Securities -¥/ 


(In million of dollars; negative figures are excess of redemptions) 












































Trust accounts, etc. 
Fiscal year Total Federal 01d-Age ent persone) | Goverment | Gor t conparetions 
~ ermmen 
or month Total trust and Survivors ren Unemployment ag Life employees* poe 4 — and agencies 
accounts, etc.| Insurance Trust | s-count Trust Fund Insurance | surance | retirement! ,-counts 3/ &/ 
Fund Fund funds 2/ 
Fund 
IM acccecvcsees 4,129 4,129 1,172 140 1,503 862 60 393 3 a 
WEB ccccccececse 5,200 5,200 1,137 18 1,437 1,974 B 399 -2 ~ 
DG. ceecceceees 3,668 3,668 1,002 156 102 2,053 47 309 -2 . 
IPT acceccccecce 3,362 3,362 1,194 148 443 1,234 60 28 7 a 
WaGrcccoresedes 3,060 3,060 1,194 569 446 461 32 363 -6 - 
IN. cecccccccce 2,31 2,311 1,294 346 -160 353 32 4h7 * ° 
Sl ncensaain “i02 “hoe skis 338 -T2hk “1,986 -26 543 + . 
IGE. cecevecedece 3,557 3,369 1,678 357 650 ob 8 5B3 9 187 
1952 (Estimated) 3,954 3,803 2,436 451 647 “3a 3 608 2 151 
1953 (Zstimated)| 4,158 4,046 2,105 364 850 -34 -1 TTe “11 i 
1951-January.... 427 281 198 35 - 18 -1 18 13 147 
February... 209 207 8 -27 139 B 4 k + 2 
March...s+- 127 115 167 -26 -4o a 3 9 * 2B 
APPil.csese 107 99 67 56 -4o -1 -3 2 8 8 
IF eccocece 487 480 212 -26 325 -38 4 7 a 8 
BPeccesece 664 638 267 38 41 100 36 164 8 25 
TUly.ceccee 106 & 130 33 3 -58 - Le * 
August..... 463 220 - 3 64 4 6 -1 3 
September.. 517 4ge2 120 9 “25 -17 4 318 2 25 
October... 1 8 50 ah “45 TT 4 9 4 9 
on 247 269 45 13 227 -23 +4 u . -22 
December... B 59 130 17 -65 -27 5 10 * lb 
Source: (Same as Table 1). accounts" and "Deposit fund accounts (net)". 
Consists of transactions which clear through accounts of the Treasurer 4/ Consists of net investments of Government corporations which for prior 
of the United States. yeers are incluied in Table 3 uder "Deposit fumd accomts (net)"; and 
2/ See Table 2, footnote 1. net investments of wholly owned Government corporations and agencies, 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning which for prior years are included in budget expenditures. 
with that year, includes also investments of other accounts which for * Less than $500,000. 


prior years are included in Table 3 under "Other trust funds and 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 5.- Federal Old-Age and Survivors Insurance Trust Fund’ 
(In millions of dollars) 


































































Receipts Expenditures other than investments Net Assets, end of period 
Interest a Administrati increase 
Fiscal an pmo expenses see or § Unexpended balance 
or se ie wrofite | from | Toter | Benefit Roimburee-| Salaries| (oy | gota Invest- | To In 
month Serest- | coneral Payments | went to and , mente credit | disbursing 
~— Fund General ~~ of fund | officer's 
Fund 3/ v account | account 
7-1944. | 6,116.0 5,711.4] 40h.7 . 669.6 543. 126.0 - 5, 4h6.4 5,446 5,408. 16.1 21.4 
S.eoee. | 1,433.8 230919] 12309| - | 266:8| 239.6 | 26:9 = | Piero | Slee | Biss | 3ec0 a: 
eovece 1,386.0 1,238.2 147.8 bal 22-2 320.5 37.4 > 1,028.0 7,641 & pe28-7 43.5 Se 
~~ eae 1,623.3 1,459.5} 163.5 + 4 425.6 15.6 o 1,157.0 8,798.4 1 THE} 7.3 48.8 
copece.t apeets 1,616.2} 190.6 a 559.1 511.7 13.0 4 1,248.3 10,046.7 9,936. 35.0 ™%.9 
> ARG 1,923.8 1,690. 230.2 | 3. o2 607.0 13.8 39.7 1,263.3 11,309.9 11,230, Ra 66. 
1950...00e 273688 2306. 256.8 32 1ee.1| 727.3 13.7 43.1 | 1358.7 12’boe.e i2yn'd 167.9 99 
1PLeeevee | 3,42205 5/]} 3,219.5) 2874 | 3.7 | 1,568.5) 1,496.1 17.5 52.9 1,843.0 14, 735.6 4,322.8 | 212.3 | 200.5 
1952 (Est.)| 4,191.7 3,850.0} 338.0] 3.7 2,059.1] 1,975.0 23.7 60.4 2,132.6 16,868.2 R 109.9 
1953 (Bst.)| 4,437.0 7030.0] 07.0 | - | 2,561.6| 2,475.0 7/ 2%.0 62.6 | 1,875.4 || 18,743.6 Bites 7] y 
195l-Jan.. | 266.4 ae 5.1 - 148.8 141.7 1.3 ee 97.6 13,818.9 23,288.3 86.4 | 20h.1 
Feb... | 373.8 3B. . - 157.0 151.7 1.3 .0 216.8 14,035.7 13,610.3 229.9 | 195.4 
Mar..| 250.2 239.3 10.9 - 160.5 154.8 1.3 4b 89.7 14,125.4% 13, 777.3 143.1 | 205.0 
Apr.. | 158.0 150.1) 7.9 - 161.8 154.7 2.1 5.1 -3.8 14,121.5 13, 044.2 71.0 | 206. 
May..| 534.1 534.0 - - 163.4 156.8 2.1 4.6 370.6 1s,hge.2 1,055.7 230.5 205.9 
June.| 406.9 280 125.9 - 163.6 157.0 2.1 45 243 4 9735.6 14,322. 212.3 | 200.5 
mer] BS et): | el Bs] is | |) od | Bees | ee] 3 | we 
ea " J . - » 180. 2.0 3 7 15,071.9 He 220, 178. 
Sept. | 274.1 5/ 257.9) 0.9] 3.7 6| kesh 2.0 5.1 i2h-5 || 15,296.3 | Ib, 792 i893 204.1 
Oct.. 47.9 5/ 31.7 14.8 - 152.9 146.2 1.9 4.7 “104.9 15,091.4 sine 22.5 226.3 
Hov.. | 401.0 3/ 399.8 - - 0 178.7 1.9 5.4 215.1 15,306.5 18 887.9 209. 209.2 
Dec.. | 401.3 3/ 266.5} 131.8 - | 161.7 1.9 ie 233.2 || 15,539.7 ineut3 299.8 | 222.7 
Inception : 
to date. |21,88.7 5/| 19,897.5| 1,962.1 | 15.4 6,343.9] 5,842.1 | 275.9 226.0 | 15,539.7 |] 15,539.7 | 15,017.3 299.8 | 222.7 
Source: (Same as Table 1). 5/ Total imoludes deposits by States under Title II of the Social 


1/ Incluies transactions wider the predecessor Olé4-Age Reserve Accowmt. 


2/ Yor desis, see 
3/ Under Section 201 (f), Social 


7 


4/ Salaries and expenses of the 


Receipts end Expenditures", Table 7. 
Security Act Ameniments of 1939, as 


Bureau of Old-Age ani Survivors Insurance, 
re Ee ee ee ee ae ee eee ae, cee centit 
Priation Act, 1947 (60 
expenses reimbursed to 


1949, also administrative , Se 


aa amt Section 218 (e) es added by Section 106 of Public 


» approved » 1950, of amounts as follows: 
vay, Tis’osmy June, 2653 , 2, August, $+ ,019; 
September, $1, i fn 3 October, i,k39, 3 Kovember, $1,250,627; 
Distribution of wmexpenied Ddalance not . 


Estimated benefi 
legislation, but this expenditure is not taken into accoumt in 
estimated investments 


Table 6.- Railroad Retirement sist” keitinatt 
(Im millions of dollars) 
























































Receipts Expenditures other than investments | Net Assets, end of period 
ae increase, Unexpended balance 
year otal Appropri- | Interest Benefit | Mminis- or de- Invest- 
or V ations by | on Total ‘so trative crease (-), Total me To credit | In disbursing 
month Congress | investments airs expenses 2/| in assets — of appro- | officer's 
/ Priations | account 
1936-1944. | 1,144.1 1,116.9 27.2 811.0 811.0 - 333.0 333.0 318.5 12 13.4 
1Dh5.csece 32h 308.8 15.2 Uh14 Uk14 - 182.6 515. 500.5 5 1b 
1946. cee 312.0 292.1 1949 152.0 152.0 - 160.1 675.7 657.0 x) uy. 
a 322.4 298.2 2 173.3 173.3 > 149.1 62h ..9 5 1.2 2 
eecece 797.4 758.5 38.9 222.3 222.3 - 5-1 1,399.9 1,37%.5 1.5 23.9 
19 .eseve 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.2 1,720.0 53.3 8 
1950.eveee | TH92 687.0 f. 308 299. 4.5 hh .8 2,2hh.0 2,057.6 157.7 26.7 
IML ceces 561.0 490.8 70.2 321.0 316.2 4.9 2h0 .0 2,483.9 2,414.5 39.9 29. 
1952 (Est. 851.5 73.0 8.5 397.0 390.4% 6.6 454.5 2,938.4 865.5 72.9 3/ 
1953 mt} 83.0 723.0 90.0 Fda bh2.0 6.4 365.6 3,308.0 37230. %.0 ¥ 3/ 
1951-Jan.. 5 - 5 26.7 26.2 25 -26.2 2,551.0 2,400.0 122.5 28.5 
Feb.. 5 - 5 26.7 26.3 4 -26.2 2,524.8 2,373.0 122.2 29.6 
Mar... 6 be 6 27.1 26.7 3 -26.5 2,498.4 2,346.8 122.0 29.6 
Apr... 7 - 7 27.1 26.7 4 26.4 2,471.9 2,402.6 9.8 29.5 
May. . 7 beg o7 27. 27.0 + -26.7 ° 2,445.3 2,3761 Py) 28.7 
Jue. 66.0 - 66.0 27.3 27.0 4 38.7 2,483.9 14.5 39.9 29.6 
July. 60.3 60.3 - 27.5 27-1 5 32.8 2,526.7 aie 39.2 30.1 
Aug. 27.3 27.3 - 27.5 27-1 ok -.2 2,516.5 47.5 39.1 29.9 
Sept. 125.5 125.5 - 27.2 26. 4 98.3 2,614.8 2,546.0 39.1 29.8 
Oct.. &.5 caaad 2 27.7 5 2 54.8 yt 2, vans a 9.2 
Hov.. 30.0 30.0 - 27.2 ° e! 2.7 2 e 2 °: * 
Dec. 53.3 9 a 31.2 30.7 6 22.1 26: 2/030: 19. e: 
Inception 
to date. | 5,266.4 4,957. 309.4 2,572.0 | 2,560.0 12.0 2,694.5 2,694.5 2,630.1 19.6 4h 
Source: (Same as Table 1). (less refumis) wer the Railroad Retirement Act 
1/ Through fiscal year » totals may differ from those in Table 2 because 2/ Paid from the trust fund under Title IV, act of June 29, 1949 
appropriations vere incluied in Table 6 vhen made but were incluied in (63 Stat. 297). 
Table 2 when amounts were transferred form the General Fumi. Effective pre gee yy pe aed = on MR 
July 1951, pursuant to Public Law 134, approved August 31, 1951, the Appropriation reduced $19.8 million by surplus varrent 
de equal to the amounts of taxes deposited in the Treasury to Section 121s of Public Law 759, ed ae. 












TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 





Table 7.- Unemployment Trust Fund 
(In millions of dollars) 































































































Receipts Expenditures other than investments Assets, end of period 
Net 
State Railroad Unemployment State accounts | Railroad Unexpended 
t Ins A t 1/ 7 Unemploy- gg balance 
F year Interest Transfers |ment In- In dis- 
as Total Trans-| Transfers | on Tota, | Witt, | te Rail- |surance > tag Tote | Trest-| 5, burs ing 
Deposits |Comtri-| fers | from invest- drewals | road Unem-| Account 2/| 5.’ ’ ments | tust |offi- 
butions| from | Adminis- | ments by Ployment }———___| os. account| °er*s 
States |2/ States] tration States | Insurance | Benefit oat 
Fund 4/ 3/| pay 
1936-1944. | 8,180.9 | 7,264.3 | 363.7. [105.9 29.1 377.9 | 2,302.1 | 2,152.4 105.9 43.8 5,878.8 }/5,878.8 | 5,870.0 8.5 3 
UM5eeeeee | 21,5078] 1,256.0 | 118,8 4 8.9 123.6) 7.3} 70.2 . 8 = |1,436.5 }7,315.3 | 7,307.2] 7.8 3 
19h46.ee006 | 1,279.8] 1,009.9 | 116.2 4 9.6 143.6 | 1,145.9 | 1,128.3 4 17.2 133.9 7,449.1 | 7,409.0] 31.7 8.4 
ad ea 1,289.4 | 1,005.3 | 127.6 4 9.2 146.9} 869.5 - x 51.7 419.9 ||7,869.0 | 7,852.0] 11.8 5.3 
1948...066 | 1,312.9] 1,007.3 | 130.6 - 9.7 165.3 | 858.9 1 - 60.8 454.0 8,323.0 | 8,298.4] 18.2 6.5 
1949. eee 118.2 984 .0 el - 9.0 180.1 | 1,313.8 | 1,227.2 - 86.7 ry -140.6 |/8,18.4 | 8,138.3 | 41.4 2.7 
1,281.0 | 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - 146.5 6/ | -74b.5 117,437.9 | 7,414.3 | 22.1 1.5 
1,541.6 | 1,362.6 | 14.9 - - 164.1} 900.3 848.3 - 52.0 641.3 8,079.2 064.2 | lab 6 
1,501.4} 1,300.0 | 15.0 - 4b 182.0} 856.6! 800.0 - 56.6 644.8 |] 8,724.0] 8,711.2] 12.82/ Vv 
1953 (Eet.) 1,559.2 1,330.0 | 16.0 - 5.2 208.0} 707.2} 650.0 - 57.2 852.0 9,576.0] 9,561.2] 14.8 7/ Vv 
1951-Jan.. 105.2 34.5 * - 70.7} 102.3 96.4 - 5.9 2.9 7,666.3 | 7,639.2 | 25.5 1.6 
Feb.. 207.9 207.8 el - - - B.9 69.4 - kb 134.0 {7,800.3 | 7,778.2 | 20.7 1.4 
Mar... 29.2 21.7 3.5 - - 4,1 71.5 66.8 - 4.8 “42.3 |17,758.0 | 7,738.2 | 19.0 8 
ARTs. 42.1 39.2 ol - - 2.7} 66.5] 63.0 - 3.5 24.4 |1'7,733-6 | 7,698.2 | 34.6 “7 
May.. 393-7 393.4 3 - - - 1.2 T2.1 - 3.1 318.4 {8,052.0 | 8,023.2] 27.9 9 
June. 97.3 17.9 3.6 - 5.8 70.1 67.4 - 2.7 27.2 18,079.2 | 8,064.2 | 14% 6 
July. 57.7 53.3 * - 44 * 68.7 66.5 - 2.2 “11.0 [8,068.2 | 8,029.2 | 37.3 1.7 
Aug.. 375.5 375.2 3 - - - 76.7 2.8 ~ 3.9 298.9 8,367.1 | 8,335.2 | 30.8 1.1 
Sept. 21.6 15.1 2.5 - - 4.0 66.5 62.9 . 3.6 -4.9 118,322.2 | 8,310.2] 11.1 9 
Oct.. by ber 1.1 - - 4.9 72.6 68.6 - 4.0 -24.3 | 8,297.9] 8,265.2] 31.4 1.2 
Wor... 260, 260. ol - - - 2 0 - 4,2 211.5 || 8,509.4 | 8,492.2] 16. x 
Dec.. 95. 13.9 3.8 : . 17.9 85 8 : hel 17.1 || 8,526.4 | 8,427.2 ak 1. 
Inception 
to date, |18,445.9 | 15,768.6 |909.% | 107.2) 985.3 1,555-% | 9,919.5 | 9,330.7} 107.2 481.6 6/ | 8,526.4 1 8,526.4 | 8,427.2] 97.4 1.8 




















Source: (Same as Table 1). 

VY Excludes interim advance of $15 million from the Treasury and subsequent 
repayment, both taking place in the fiscal year 1940. 

2/ Represents contributions under the Railroad Unemployment lroad Unemployment 
of 1938, as amended (45 U.S.C. 360 (a)), im excess of the amowmt specified as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
for administrative expenses. 


Insurance Act 


(See “Budget Receipte and Expenditures", 


amounts transferred from States to Railroad 


‘t Insurance Act. 


In- 


Unemployment 
surance Account equivalent to amounts of taxes collected with respect to 
period from Jamary 1936 to June 1939, inclusive, fram 
within the purview of the Railroad Unemploymen’ 


who come 


excess funds of the Railroad 


€ 


Includes transfers to the Rai 


Represents Unemployment Insurance Admin- 
istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 


For railroad wemployment benefits and refunds. 
Administration Fund 


senting adjustment for over-collections due to retroactive change in 
tax rate under the Railroad Unemployment Insurance Act, as amended 


(45 U.S.C. 358 (a)). 


7/ Distribution of unexpended balance not available. 
. 


Less than $50,000 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 






























































Receipts Expenditures other Assets, end of period 
Fiscal year ee pn Panty 
or nonth Premiums transfers from | Interest on Benefits | special | (-), in Invest 
Total and other |General Fund Total and ts Total mvest- | Unexpenied 
receipts investments vefunte dividends; 988e ments balance 
1941-1944. 1,270.6 1,110.2 132.8 27.6 38.3 38.3 - 1,232.3 1,232.3 1,213.4 18.9 
2,127.4 954.1 1,116.5 56.7 128.2 128.2 - 1,999.3 3,231.6 3,187.1 bh 
2,351.0 Shh .7 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
1,504.1 516.6 816.7 170.9 279.3 279.3 - 1,224.8 6,527.6 6,473.7 53.9 
7397 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
INO... 200 690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1950. .e00- 1,076.4 398.7 472.8 205.0 2,987.9 354.9 2,633.0 “1,911.5 5,395.7 5,342.1 53.6 
WWcicee 683.7 480.1 43.4 160.3 613.6 391.4 2 70.1 5,465.8 5,435.6 30.2 
1952 (Est.) 715.6 371.8 183.8 160.0 1,075.1 1,075.1 - -359.5 5,106.3 5,091.6 14.7 
1953 (Est.) 600.8 392.0 53.8 155.0 635.7 635.7 - -34.9 5,071.4 5,057.6 13.8 
1951-Jan.. 59.9 48.9 10.9 * 38.2 34.9 3.4 21.6 5,381.7 3353.0 28.7 
Feb.. 49.2 40.7 8.5 * 35.4 32.0 3.3 13.9 5,395.6 5,365.5 30.0 
Mar.. 59.8 57. 1.9 * 39.2 36.7 2.5 20.6 5,416.1 5,373-7 42.5 
>. 
Apr. 32.2 31.5 4 3 45.6 34.2 11.4 -13.5 5,402.7 5,373.0 29.7 
May... 52.3 49.7 1,3 1.4 89.5 35.1 5h -37.2 5,365.5 5,335.4 30.1 
June. 205.4 46, 4 158.2 105.0 37.0 68.0 100.3 5,465.8 5,435.6 30.2 
July. 43.6 41.6 1.9 | 97.7 28. 2 -54 1 5,411.7 5,377 4 34.3 
Aug.. 3 31.4 2.7 2 103.5 39. 3 69.2 57 3h2 .5 5,313.8 28.6 
Sept. 90.2 32.6 57.2 4 104.2 46.3 57.9 -14.0 5,328.5 5,296. 31.9 
Oot... 45.6 40.6 4.6 4 1n9.5 41.3 78.2 -T3.9 5,254.6 5,219.8 34.8 
Nov... 86.4 43.2 42.2 1.0 97.6 38.8 58.8 -11.2 292835 5,197.0 46.4 
Dec.. 40.0 28.4 11.0 5 HB .4 37.6 37-7 “35.4 208.1 5,170.1 37.9 
Inception 
to date | 10,783.1] 5,302.5 4,323.1 1,157.5 5,575.0 2,353.7 | 3,221.2 5,208.1 5,208.1 5,170.1 37.9 
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February 1952 















TREASURY CASH INCOME AND OUTGO 





Table 1.- Summary of Cash Transactions 


(In millions of dollars) 


































































































oF Cash operations other than borrowing Net cash | Increase, Memorandum: 
Cash operating income Cash operating outgo Net cash en or (+) receipts 
Fiscal yeer operating t decrease , 
gy or month Cash Cash trust Cash Cash trust/ Exchange/ Clearing aaaiie repayment | in exercise of 
aa budget account Total | budget account Stabili-| account for Total b= , of Fund monetary 
ng receipts| receipts expendi- | expendi- | zation | outstanding outa (-) borrowing | balance authority 2/ 
tures tures Fund 1/ | checks, etc. (-) 
J 
tt 194. see eee] 43,925 | 3,936 | 47,862 | 93,845 1 : - 93,956]  -46,095 56,757 10,662 43 
P 19K5..........] 45,519 | 3722 | 50,2k0 | 95,952 -768 - - 95,184 | bh ,9h5 4g , 47 4, 529 78 
~ 19h6.....0064.] 38,902 | 4,937 | 43,839 | 57,422 316 - - | 61,738] -27,899 7,439 |  -10,460 7 
3 1947.....2.2..| 39,98 | 3,707 | 43,592 | 33,190 3,270 | 1,026 -555 36,931 6,659 | -19, -10,930 3/| 
; 1948...+s+ee0.] 42,804 | 3,595 | 45,400 | 32,482 2, 9b 563 507 36,496 8,903 -7,2 1,624 37 
1DN9....ee0e6) 38,145 | 3,483 | 42,628 | 37,517 3,328 98 -366 40,576 1,051 -2,513 -1,462 46 
; 1950........2.| 36,925 | &,0h6 *970 | 36,977 6,868 | -207 -h83 | 43;155| -2;185 45232 2,087 25 
1 1951. eeerecese 47,887 5,552 53,439 41,795 3,807 -13 214 45,804 7,635 5,795 1,839 43 
2 1952 (Est.)...| 62,556 | 6,100 | 68,656 | 67,483 5,146 13 -17 72,625|  -3,970 613 -3,357 57 
6 1953 (Est.)...| 70,856 | 6,012 | 76,868) 8,201 5,072 - -5 873195] 10,328 10,328 83 
y/ 1951-January 4,49 277 4,696 | 3,465 220 - -2h7 3,438 1,259 -1,037 221 5 
V/ F y.| &, 668 k, 3,150 21 161 522 1,356 “427 929 5 
6 Marchs-.| 8110 379 nee 3,992 339 - “1 bra9| W270 | -2,083 3,287 1 
4 April.... 2,62h 337 2,960 3,859 4ok -13 -106 h,1h -1,184 -430 -1,614 3 
8 May...es 3,135 1,013 4 1h8 43435 415 - 304 5,158 ~1,006 -167 1,173 3 
1 JUNO. e+e 7,019 349 1,367 5,193 T3 - ~h3 5,223 2,14 -570 1,57% 7 
g Tuly.....| 2,542 312 2,854 4 549 280 - us h 843 -1,989 -1,737 5 
6 August...| 3,591 | 1,009 43600 | 4977 495 -10 103 5,565 -965 io _ 8 
7 September} 6,203 352 6,555 4,559 333 - -30 , 862 1,693 129 ne 3 
1 October... 2,633 2233 2,855 5,294 4oo - 86 5,801 2,946 903 -2 10 
9 November. | 3,518 775 «=| «4,293 | 986 684 8 -20 5,62 |  -1, 348 1,099 “250 5 
° December.| 5,262 380 5,642 5,192 431 5 -7 5,621 a1 -351 329 5 
/ Fiscal year 
2 1952 to date| 23,750 3,050 26,800 | 29,557 2, 6h -13 146 32,334 5,534 2,472 -3,062 37 
8 Source: Actual figures are based on the Daily Treasury Statement; reduction in weight of the gold dollar. This item is part of the 
in estimates are based on the 1953 Budget document, incluiing effect cash buiget receipts shown in these tables, but is excluded from the 
in- of proposed legislation as outlined in Buiget detail. 1953 Budget document figures for “Receipte from the public". 
The U. S. subscription to the capital of the International Monetary 3/ Im addition to thie decrease in the Generel Fund balance 
Fund was paid in part from the Exchange Stabilization Fund (see Exchange Stabilization Fund was drawn down by $1,800 million for 
a "Treasury Bulletin" for September 1947, page 17). subscription to the capital of the International Monetary Fund. 
2/ Consists of seigniorage on silver and increment resulting from 
ne Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
Plus: Noncash Less: Noncash budget receipts 
Fiscal year no — Feymemte to fressuy ty Gov  _egemsies Reimbursement — ‘ 
or month receipts receipts - excess Total Interest Repayment of capital for budget 
profits tax stock and paid-in administrative receipts 
POS. refund bonis 2/ R. F.C. Other surplus expenses 
Tcssncabinsbinn 43, 892 134 100 5 13 - 33 43,925 
= IDh5.cececccccccee 4h , 762 894 136 83 26 - 27 45,519 
a IGNG. ccoscecsacece 40,027 “970 155 90 27 - 37 38,902 
Wi lecbcconséeeuce 40,043 -39 120 91 13 - 16 39, 88h 
a IDB. .erececceeves 42,211 -10 396 89 23 270 us 41, 604 
LDDs eececeseccees 38,246 “4 96 1 34 38 24 38,145 
WO cescccosecesee 37,045 -1 119 17 57 27 17 36,925 
IDLeccccceccccece 48,143 -1 255 20 149 65 21 47,887 
1952 (Est..).....0. 62,680 . 125 8 91 - 26 62,554 
1953 (Est.)....s0- 70,998 Ss 143 8 109 - 26 70 ,856 
1951-January...... 4 4b8 * 29 2 26 - 2 4419 
February..sse 4,257 * 48 * 1 46 2 4,209 
March.ccecsce 8,112 * 2 * 1 - 1 8,110 
ABIL ccccece 2,626 * 3 * * - 2 2,62 
MAY .cccccccce 3,146 * 12 * 9 4 2 3,135 
TUNC. cecceces 7,089 bad 70 * 67 3 7,019 
| a ee 2,571 * 29 2 14 10 2 2,542 
August..cceee 3,594 * 3 7 1 3 2 3,591 
September... 6,209 * 5 + 2 - 3 6,203 
October..... . 2,635 * 2 * * 2 2,633 
November..... 3,521 bed 2 ” ad = e 3, 
December..... 5,279 * 17 * 15 e 2 5,262 
Source: (Same as T::ble 1). 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
L/ See "Budget Receipts and Expenditures", Table 1. October 1948. Thereafter includes also transfers from Railroad 
2/ Deduction from budget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad loyment Administration 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see "Trust Account and Other Transactions", Table 7), and reim- 
bonds and as a cash deduction at the time of redemption of the bonds bursement by the District of Columbia. 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 
3/ By Government corporations not wholly owned. 

















22 





Treasury Bulletin 


TREASURY CASH INCOME AND OUTGO 





Table 3.- Derivation of Cash Budget Expenditures 


(Im millions of dollars) 






























































Less: Noncash buiget expenditures 
Interest paymente Budget expenditures involving to Buuals: 
by Treasury Payroll issuance of Federal securities | by Government Cash 
On To Govern- Transfers ee / agencies duiget 
savings | ment corpo-| To trust | to trust [7 ent | Amel | ad justed| Notes issued expend - 
Total | ponds and| rations funds end) Sccounts | loves? | forces | service | t Interne | mtersst | Mme in | itures 
Treasury | not wholly | accoumts retirement | 187° | bonds tional Bank Foteral 
bills 2/ | owned 3/ bonds and Fund securities 
1,470 213 3 325 559 269 - 5 - B. 39 93,845 
2,750 3h2 4 hog 1,659 290 -| 208 . 7} 95,952 
3,28 435 22 4 1,927 2 - -86 - 18 57,422 
6,099 467 25 1,361 259 1,846 -8 1,366 105 31 33,190 
1,309 559 2h TH6 1,178 236 1,221 4 -350 n2 30 32,82 
1949..0+0- | 40,057 2,540 58 29 G1 916 -164 -2 25 33 6 37,527 
1950...... | 40,167 | 3,190 | 57% 32 880 1,383 356 5 “2 41 B 28 36,977 
1951l.sceee | 44,633 2,837 638 31 ee 9T2 378 -160 -1 - - 41,795 
1952 (Est.)| 70,862 3398 675 35 998 1,290 hl2 -10 -1 - ce - 67,483 
1953 (Eet.)| 85,bbs 3, 315 37 1,128 1,263 410 -25 * - 127 - 201 
1951—Jan. | 3,808 yoy 64 * 187 B 3 -33 - 27 939/ 3,465 
Feb. | 3,211 61 39 - 1 9 30 -19 * - 1 - 3,150 
Mar. | 4&,058 68 28 1 16 2 32 -12 * - 1 - 3,992 
+ | 4,007 a8 34 2 12 4 35 -19 s - * ° 3,859 
May. | 4,517 & hy - ee 1 38 -13 * - 9 - 4,435 
June 5,969 TT6 ge 12 630 ° 23 “9 ad ad 27 - 5,193 
July | 4,739 18 86 * * 67 30 -10 * - 6 - 4, a9 
Aug. | 5,087 peal 47 * * 41 30 -8 * - 1 ~ *OTT 
Sept.| 5,163 60h 62 1 16 496 32 -6 * - 2 - 4,599 
Oct.. 3h 188 51 3 22 87 36 -10 * - 4 . 73 
Nov..| 5,1 1ge Tl 1 ge -7 * - . 
Deo..| 5,627 435 | 100 2 en 6h + 5 * - 25 5,192 
Source: (Seme as Table 1). &/ Treated as noncash expenditures at the time of issuance ami as cash 


3/ Payments to wholly owned Gov t corp 





are not deducted be- 
cause they are treated as negative expenditures whem received by 
corporations. 


a a eee 
tion (-). 


5/ Consists of adjustment items; see “Treasury Bulletin" for August 1951. 


Lees than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 


(In millions of dollars) 


































































Less: WNoncash receipts Seute Total Less: Honcash tures Equals: 
Total Sone a sf wet Investments in Cash 
ee ne Be OEE Fn mye oi omer | mm em [eee Federal securities trust 
or mon’ eae nomeash | in Federal | buiget Goverment V esses | other aa ty owt | + ed — 
receipts securities expeni- | employees receipts || expend - it funds end Government “ 
; itures | retirement itures 2/ — | acme | 2 &/ itures 
Lob 5,085 1,150 325 556 269 - 3,936 7,307 7,197 4,129 167 2,902 m2 
1945. 7,086 2,365 keg 1,646 290 ” 4, Tal 6,29% 7,062 5,200 4 1,563 -768 
1946 7,712 2, 567 1,927 261 - 4,937 8,236 3,919 3,668 no 4,316 
1947. 6, 2he 2,5 646 1,361 259 271 3,707 7,347 4,076 3,3 wT 568 3,270 
1948 ee 6,515 ° ThH6 1,178 236 760 3,595 6,810 3,865 3,060 Bee] gon 2,9e% 
WDh9..ee000) 5,7U 2,232 8h1 916 32 148 6,209 2,881 2,311 323 258 3 
1950......-| 6,669 2; 880 1,38 358 2 ey 6,570 *298 “hos 6 37 ao) 
WD5lecerese| 7,796 2, 892 9T2 378 e 5,552 1,117 3,310 3,369 187 &/ -2h6 3,807 
1952 (Eet.)} 8,802 2 998 1,290 412 3 6,100 8,975 3,830 3,803 isa “12h 5,146 
1953 (Eet.)| 8,825 208 1,128 1,263 ko 2 | 6,012 || 9,166 | hove i oh6 a | 5,0n 
195l-Jan... 572 ooo 187 B 3 - rss 655 435 261 IAT 7 220 
Feb... 708 ko 1 9 30 - 4A 270 207 2 61 2 
Mar... 430 50 16 2 32 379 463 125 5 33 -3 339 
Apr...| 467 130 2 8e 35 337 535 132 99 8 25 son 
May...| 1,055 3 1 38 1,013 geo 505 48 8 18 415 
June..| 1,003 6h 630 ® 23 349 Teo 647 638 25 -17 B 
Tuly..| 40g 7 ° 67 30 : 312 399 19 & 4 13 260 
Avug...| 1,079 Tl * kl 30 - 1,009 996 501 463 -2 kl 495 
Sept 896 Shu 16 896 32 - 352 859 526 age 25 9 333 
Oct.. 369 6 21 87 36. 3 223. kok 2 8 2 1 Ree 
Nov... We 128 1 ge 34 - % 621 137 269 <2 -100 C& 
Dec. 692 312 211 a 37 - 496 65 9 7) -8 432 
Source: (Same as Table 1). 3/ Imoluies proceeds of ship sales(see footnote 1); District of Columbia 


1/ Incluies proceeds of ship sales carried in trust accounts pending allo- 


cation to buiget receipts from sale of surplus property, ani District 

of Columbia contribution for employees’ retirement fund. Figures for 
1947 and 1948 include $53 million and $8 million, respectively, of 

armed forces leave bonds redeemed for insurance premiums; after 

August 31, 1947, these bonds were redeemable for cash. 

Includes net investments of Goverment agencies in public debt securi- 
ties and net redemption, or issuance (-), in the market of securities of 
Government agencies (see "Trust Account and Other Transactions", Table 1). 


contribution for employees’ retirement fund; payment of earnings or 
repayment of capital stock ani paid-in surplus ions not 
Wholly owned; and net redemption, or issuance (-), in ‘the market of 
securities of Goverment agencies. 

/ Prior to 1951 consists of net investments of corparations not wholly 
owned; beginning with that year, inolules aleo those of wholly omed 
corporations and agencies which for prior years are incluied in 
Duiget expenditures. 

* Lees than $500,000. 
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TREASURY CASH INCOME AND OUTGO, 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
eT (In millions of dollars) 


























































































































ba Increase, or decrease (-), Less: Noncash debt transactions Equals: 
, Ae cnn red securities Net investments Issuance of Federal securities re- | 1. _ | Net trans- oe Net cash 
ot viecal year] ing in Federal sulting from buiget expenditures, | ™*°Fe*t | actions in |issuance | btFowing, 
in or month securities etc., or refunds of receipts te guaranteed jor non- or 
os Guaran- | Total Total Armed Notes for | Excess eet maya securities | -yaranteed repayment 
Public | teed Federal By trust |By Gor- | forces/ Adjusted) Inter- profits | treasury not re- securities | °* 
ae debt secu- gecu- funds and|ernment | leave [service | national tax bills 1 een rd of Federal ee 
" rities | rities accounts |agencies | bonds | bonds 1/ ar py ae. , 4/ a ® | agencies LY, 
52 
22 19k. .ese- | 64,307 | -2,477 61,830] 4& 4,129 206 - 5 - 134 213 207 -190 56,757 
50 1985....0. | 57,679 | -1,290 | 56,489 ae: 5,200 | 32h -|  -108 - Sol 32 86 277 97474 
Be 1946 ..e004 | 10,740 43 10,783} 3,409 | 3,668 159 - 86 - -970 435 203 66 7,439 
17 19hTewevee [21,136 | -387 | -11,523) 7,892 | 3,362 178 1,793 “| 2,140 -39 467 : 28 -19,389 
7 1948....0. | -5,99% -16 -6,010| 1,394 3,060 -69 1,229 a4 913 -10 559 - 123 7,280 
5 19h9. eee 478 46 432] 2,916 2,311 319 -164 -2 -123 -4 58 - -28 -2,513 
33 1950 ..ee0- 4,587 -8 4,579 oT -95 -2 166 -1 574 + -14 4,231 
=| 195l.-e+04 | -2,135 10 2,126] 4,045 | 3,369 187 -160 -1 13 “1 638 . 37% 5,795 
5 5,000 39 5,039] 4%,505 3,803 151 110 -1 -13 * ae - 80 
4 1953 we fen 1h;700 1 | 16,693| behk7 | boke | (1a -25 * - - 315 ° 8 P| 
oo 1951-Jan.. 583 -6 -589| 4k 281 138 -33 id be 64 - * -1,037 
9 Feb.. -18h . -18h 230 207 2 -19 * - * 39 - “13 “427 
5 Mar.. ~, 3 -9h1 143 15 13 -12 * - * 28 - * 1,083 
3 Apr.. -270 * -270 135 99 8 -19 * 13 * 34 - -25 -430 
May... 366 4 375 518 480 8 -13 * - * hy - “2h -167 
<4 June. 129 * 129 THT 638 25 -9 * - * 92 - 48 570 
9 July. 435 -1 434 181 81 25 -10 * - * 8 . * ere 
y Aug... 988 4 992) 509 463 -2 -8 * 10 * 47 - 43 
B6 Sept. 709 1 710 573 4ge 25 -6 * - * 62 - 8 129 
“a Oct.. 945 4 9h9 ho 6 9 -10 * - * 51 - -4 903 
Batee 4 5 1,31 ye 2 4 -7 . : . BS _- = ae 
ie . - - 5 - ies “i = 
Source: (Same as Table 1). budget receipts at the time of issuance and as a cash deduction at 
Le 1/ The issuance of these securities is treated as a noncash buiget expend- the time of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as a cash budget expenditure at the 4/ Accrued discount on savings bonds and bills less interest paid on 
time of cash redemption; net issuance,or net redemption (-). savings bonds and bills redeemed. 
2/ See Table 1, footnote 1. 2/ Includes a through Postal Savings System. 
/ The issuance of these securities is treated as a noncash deduction from Less than $500,000 
ls: 
. Table 6.- Cash Operating Income and Outgo by Months 
od- (In millions of dollars) 
oF 
em Annual total 
et Calendar year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct, Nov. Dec. Calendar| Fiscal 
° year year 
70 Cash operating income: 
Mes 896 | 1,476 | 5,293 | 1,648 | 2,069 | 4,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705] 5,852 | 37,919 | 25,174 
28 2,915 | 3,104 | 6,675 | 3,319 | 3,642 | 6,332 | 2,327 | 3,238 | 6,015 | 2,212 | 2,877 | 5,538 | 48,194 | 47,862 
3 4 3,726 | 4,275 | 7,001] 3, 3,850 | 6,016 | 2,764 | 3,37 | 5,27 | 2,809 | 3,030| &,328| 49,608 | 50,2h0 
oT 3,032 | 4,068} 5,649 | 2,366 | 2,965) 4,183 | 2,332 | 2,603 | 4,585 | 2,683 | 2,813 | 4,156 | 42,635 | 43,839 
hé + Sphpapopeeabenen a: ee nee 20388 .a- een Mf ee 38 a 2,589 3,309 3.987 t328 13992 
- 1989... seeececcceceee | 3,683 | 35893 | 55555 | ash30 | 2,595 | 4,798 | 2,08 | 3,150 | 4,915 | 2,0h6 | 2,965 | %,263 | 42,378 | 42,628 
20 1950. cccccccccccccccee | 3,485 | 3,595 | 5,162] 1,683 | 2,939 | 4,687] 2,110 | 3,524 | 4,865 | 2,426 3887 4,488 | 42,451 |] 40, 
2 IDL. scecccccessceceee | 4,696 | 4,877] 8,489] 2,960] 4,248] 7,367 | 2,854 | 4,600 | 6,555 2,855: 1293 | 5,6:2 | 59,338] 53,439 
Cash operating outgo: 
he 
D3 .secceceeececseeee | 6,497 | 6,396 | 7,620] 7,432] 7,390] 7,988 | 7,017 | 7,740 | 7,693 | 7,625] 7,766 | 7,823 | 88,987 | 78,909 
4 19h. ssiitseseseseceee | 7537 | 8,009] 8,966 | 7,677 | 8,027 | 8,478 | 7,2h9 | 8,266 | 7, 7,88 | 7,373 | 8,278 | 94,610 | 93,956 
IDS .seeceseceeeseseee | 7,729 | 7,118 | 8,786 | 7,765 | 8,436 | 8,829 | 7,750 | 7,512 | 6,326 | 5,913 | 4,754 | 5,226 pk2 | 95,184 
: WKB .ccccccccoccccecce | %,668 | 3,700] 39,676 | 3,600} 3,03 | 4,562 | 2,785 | 2, 2,9uh | 2,844 | 2,269 | 3,578 | 41,399 | 61,738. 
3 DT. cccccccseccccceee | 2,715 | 3,487 | 2,962 | 3,063 | 2,781 | 4,784 | 3,272 | 3,073 | 3,943 | 2,570] 2,490 | 3,476 | 38,616 | 36,931 
IGhB. ecccccccccocccece 2,497 2, 3,418 2,397 2,507 4,129 2,588 , 3,197 2,719 3,474 4,235 36,897 36,496 
22 Pe ETT 2259 | 3,850 | 3,130 | 3,709 | 4,550 | 2,966 | 3,715 | 3,847 | 3,266 | 3,426] 4,070 | ke,6he | 40,576 
oh 1950. ccccccccceccccses 3,177 3,537 4 ,0b6 Pe 3,700 4,061 3,143 3,009 3,199 3,335 3,415 4,004 4 32 ae ; 
| WRiscaccccsssccesscs | ST Boe? =e plbh | 5,154 | 5,223 | 4,863 | 5,565 | 4,862 | 5,80%'| 5,6h2 ]/ 5, ’ 45, 
ie Net cash orm incame , . 
or ocutgo : 
1943 eee ecereresesecere -5,601 “4,920 2,327 -5, 784 5,321 -3,325 -4 , 847 -4,,368 -2,131 -5,412 -5,061 “1,971 -51,068 -53,735 
1b. .secccesccsceceee | 4,622 | -4,905 | -1,889 | -4,358 | -&b,385 | -2,146 | -b,922 | -4,908 | -1,671 | -5,67% | -6,496 | -2,640 | -86,616 | -46,095 
15 .ccececccccseecese | “4,005 | -2,843 | -1,785 | 4,601 | -4,586 | -2,613 | -4,986 | -b,2h1 | -1,050 | -3,104 “1; 72h ~896 | -36,534 | -bb,oh5 
4 IN ccicccccesdececcse | <B,EGS 368 | 1,773 | -1,23% -888 -379 “413 43] 1,642 -161 Shy 578 236 | -17,899 
1,460 | 2,62h -835 -35 102 -&87 hl 723 18 816 510 5,703 6,659 
1,84 | 2,602 4 462 748 320 212 | 1,469 -k99 -283 -128 8,076 8,903 
635 Bete, 1,699 = » -885 = a -1,220 -461 133 ee 1,051 
$ -1 - ,71,032 5 1 - Te -2 
1,356 4,270 -1}18h “1,006 2,144 | -1,989 565 1,693 2,906 -1,348 21 1,304 7,635 
1/ Fiscal year ending Jue 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 












Table 1.- Status of the General Fund 
(In millions of dollars) 





































































































Assets 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in | Other Liabilities 
year or month currency Reserve Banks special deposits Fund 
= Available | In process rata es - 
Gola Other funds of ccllection collections 
IGdb . ccccccoccccccdseres ‘ 20,775 154 666 1,442 - 18,007 507 607 20,169 
Whe ccccccccccceccce ° 25,119 150 558 1,500 - 22,622 289 421 2h ,698 
DHE. ccccccccccesccccccecces 14,708 160 243 1,006 - 12,993 305 470 14,238 
WF rdasicccicecssarscereces 3,730 1,023 232 1,202 - 962 320 4o2 3,308 
IGRB. cocdccceccccccceccceces 5,370 1,073 191 1,928 1233 1,7B 283 438 4 932 
WHPaccesecccccecacececocccs 3,86e 1,022 219 438 103 1,771 309 392 3,470 
WWD eccccccccccccvcccecccese 5,927 1,052 191 950 143 3,268 323 410 5,517 
WFLsecevecevecscecescceeecs 7,871 1,046 176 338 250 5,680 380 514 7,357 
1950-December’...ssececcveces 4, Teh 1,052 181 690 129 2,344 327 kge 4,232 
IPGL -January..ecccesecescess 4,865 1,036 204 807 298 2,117 403 412 445% 
: Fh ~ A 5,806 1,038 19h 465 148 3,614 347 423 5,302 
BemGReccccccccecccecece 8,991 1,043 191 1,120 348 5,900 390 420 8, 
APPil.c.ceececececeeees 7,360 1,043 185 611 123 5,030 369 405 6,955 
TNF ccccccccescccccecess 6,376 1,052 181 666 0 4,029 337 59 5,782 
TMBccccceccsssoccecces 7,871 1,046 176 338 250 5,680 380 514 7,357 
6,032 1,060 179 58h 145 3,694 369 412 5,620 
5,431 1,047 176 459 1. 3, 26h 392 336 5,095 
7,356 1,043 1% GAT 226 4, S67 417 439 6,916 
5,311 1,035 18h 493 152 3,022 428 437 4, 87% 
ge2 1,022 198 48 109 2,902 437 523 nd 
8 1,033 173 322 a6 2,693 kag 521 *295 
Source: Deily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance by Months . 
(End of month, in millions of dollars) 
Year Jan Feb. Mar. Apr. May June July Aug. Sept. Oct Nov. Dec 
3h0 376 647 292 38% B17 1s5 339 862 15 590 555 _ 
327 221 493 2h1 364 862 83h 1,200 1,146 909 1,107 1,026 
1,537 4,902 | 4,68 | 2,29h | 2,022 | 2,58 | 2,472 | 2,137 | 2,193 | 1,812 | 1,597 | 2,564 
2,319 2,081 | 2,hh6 1,935 | 1,957 | 2,842 | 1,7 1,475 | 1,799 | 2,473 1,434 | 2,209 
2, 1,767 2,866 2, bho 2,358 2,68 2,230 1,904 2,188 1,764 1,406 1,906 
WOT ccccececoccccsesececccccescoe | 2,906 1,539 1,826 1,702 1,754 2,553 2,639 2,902 2,860 2,676 2,608 2,9 
WB ccdcccccccdcccsceccccccccccce | 2,950 2,975 3,140 2,689 2,567 2,216 2,116 2,260 2,978 2,569 2,447 3,083 _ 
1939... 2,933 3,343 3,389 3, 0bu 2,92h 2,838 2,447 2,231 2,178 1,913 2,165 2,476 ; 
1940... 2,282 2,350 2,514 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 ; 
19b1l...ee0 2,025 1,701 2,715 2,425 1,908 2,633 2,599 2,873 2,266 2,641 2,319 3,560 , 
P 
1h! .. eee 2,950 3,562 3,493 2,851 2,822 2,991 3,288 3,154 4 302 4,896 3,082 10,543 ] 
1943.22.60. 7, Tek 5,392 4,179 12,617 12,687 9,507 8,595 6,364 18,158 19,297 14,958 12,294 
19h... 12,239 19,155 | 16,606 12,279 8,522 | 20,169 | 21,924 17,6Te 15,117 9,990 9,803 22,236 ; 
1945.20. 19,606 17,313 | 15,277 | 11,366 9,625 | 26,698 | 22,08 | 18,631 | 16,134 | 12,613 | 1b,445 | 26,003 : 
WB n coccecacecece 25,427 25,961 | 24,367 | 20,935 | 18,536 | 14,238 | 12,029 | li, 10,171 8,070 6,665 3,502 1 
7,134 | 6,909 | 4,322 | 4,066 | 3,308 | 3,069 | 3,400 | 3,952 | 4,207 | 3,935 | 3,097 : 
4,318 5,353 4,612 4 ,9h6 4,932 5,074 4 832 5,583 4,802 4,385 4,208 
5,291 5,767 3,995 3,163 3,470 37337 4,418 5,699 4, 737 4 hee 4,679 
cece 5,186 6,121 4,702 4 hbk 5,517 2900 5,185 5,505 4, 1k5 4,139 4,232 1 
Siscniit imdonenhiceentasneveins 5,382 | 8,569 | 6,955 | 5,782 | 7,357 | 5,620 | 5,095 | 6,916 | 4,67 | &,6e6 | §,295 
































Source: Daily Treasury Statement. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 














































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
fiscal Guaren- Guaren- Public debt Guaran- 
ar al Total dedt a Total dedt roa Total Inter- | monetary | Other pel 
ah ties ties Total Matured | national | puna 2/ ties 1/ 
Benk (matured ) 
19bb.cecesceeee | 202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - 1,259 107 
1945.. eeeeresece 259,115 258, 433 256 , 766 256,357 4og 2,350 2,326 269 - ” 2,057 oh 
1946. me 269,898 | 269,he2 476 268,578 | 268, 467 1,321 1,31 376 - - 935 10 
WNToccccsccecse | S5G,3 258,286 90 255,197 | 255,113 83 3,1 3,1B 231 416 1,724 802 6 
ING. .ccccccese | 252,39 252,292 B 250,132 | 250,063 69 2 2,229 2 66 1,161 Tee 5 
porn gaa eseee | 252,798 | 252,770 27 250,785 | 250,762 oh 2,012 2,009 2h5 42 1,063 660 3 
19H .eescecsees | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1, 613 2 
1951. eeerese 255,251 pom 29 252,879 252,852 27 2,372 2 2370 512 = 1,2 57 2 
1952 (Est.)....| 260,269 | 260,222 67 2.8. 2.8, 2.8. na. na. na. 2.8. na. a.8.| 2.8. 
1953 (Est.)....| 27%,982 27h, 922 60 n.a. n.a. n.a@. n.a. n.8. na. n.a. n.a. n.a.| 7.8. 
Debt peak 
Feb. 1946... 279,764 | 279,214 551 | 278,451] 277,912 539 1,313 1,301 238 - - 1,063 2 
1950-December.. | 256,731 | 256,708 2h 254,308 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
195l-Jenuary... | 256,143 | 256,125 18 | 253,720] 253,704 16 | 2,423 2,421 561 ° 1,270 590 2 
Fe ee | 255,958 | 255,941 18 253,397 | 253,38 15 2,561 2,559 702 - 1,270 587 2 
March..... | 255,018 | 254,997 21 252,572 | 252,553 19 2, 4h6 2, lee 590 - 1,270 5 2 
254,748 | 254,727 21 252,299 252,280 19 2,449 2,447 583 - 1,283 2 
255,122 | 255,093 29 252, D6 252; 729 27 | 2,366 | 2,366 | 503 - | 1,283 ora 2 
«| 255,252 9222 29 252, 252 , 852 27 2,372 2,370 512 - 1,263 575 2 
TWly.cecee | 255,685 | 255 28 351 | 253,325 26 2,334 2,332 4 - 1,283 2 
August....| 256,677 | 256, 32 3352 3321 31 | 29305 | 2%383 | 4 - | 1,293 ho 2 
September. | 257,3 257,353 33 1990 | 254,958 32 2,397 2,395 536 - 1,293 566 2 
October... | 258,336 | 258,298 37 255,975 | 255,940 36 2,360 2,359 502 : 1,293 564 2 
November.. | 259,647 | 259, 43 | 257, 257,253 bl | 2,353 2,351 | ° 489 - 1,301 562 2 
December..| 259,461 | 259,419 42 257,111 | 257,070 ho 2,350 2,3 kg2 - 1, 560 2 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. 
1953 Budget document, including effect of proposed 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
“ Guaran- 
mo parse | toe pane | tot SS es ee 
Total uri- Total urd - Total e 
dedt ri debt Pa Total | Matured | national | pow 2/ ties 1/ 
v/ Bank (matured ) 
19bb. .erecece 61,830 64,307 | -2,477 61,587 64,163 | -2,576 2h3 hy 60 - - & 99 
1945 eeece seee 56,489 57,679 -1,190 55,707 56,813 “1,107 T& 866 68 aad + 798 ~83 
19K. cocccces 10,783 lo, 43 11,612 11, 74 58 | -1,029 “1,014 108 - - -1,122 “14 
WT occceccccce] “IL, IS «11,136 -387 | -13,382 “12,997 -383 1,88 1,862 “145 416 1,724 133 3 
IDB. .ceeceeees| 6,010 5,994 -16 5,065 5,050 ~1h -9h6 Seed re) -350 563 -2 
ee ones 432 478 “6 653 698 45 -221 -220 -35 “25 -98 -€2 -1 
1950. cereccce ee 4,579 4,587 -8 4 bar 4 448 -7 138 139 20 41 207 | -1 
Mec cecakosese “2,126 -2,135 lo -2,347 -2,358 10 222 222 2h7 - 13 3 -1 
1952 ee} eee 5,039 5,000 39 n.a. n.a8. n.a. 2.8. 2.8. 2.8. 2.8. 2.8. n.a. n.a. 
1953 (Est.)... 7993 14,700 “7 2.8. n.a. n.a. na. n.a na. 2a. 2.8. 2.8. n.a. 
1951-January... 589 -583 -6 -585 -579 -6 “4 -4 -1 - - 3 * 
February... -184 -1& * -323 -322 * 138 138 141 - - 3 * 
March..... -9h1 ohh 3 ~825 ~&29 3 -15 “115 “11 - - “4 * 
April..... “270 “270 ad -2T3 “273 bad 3 3 “7 13 a bs 
WF vcccees 375 366 9 458 hbo 9 -83 -83 8 - - 3 * 
June.....6 129 129 * 123 123 * 6 6 4 - - 3 * 
ae 43h 435 “1 472 h -1 -38 -38 -35 = é a * 
August... ge 98 4 1,000 oe 4 “9 -9 -15 - 10 3 * 
September 710 709 1 638 637 1 T2 Te T% - - -2 * 
October... oho 945 a 986 9 4 -36 =36 -34 - - 3 * 
Hovember..|/ 1,311 1,306 5 1, 319 1,313 5 “7 “7 -13 - 8 2 * 
December. . -186 -186 -1 - -183 -1 -3 3 3 - 5 -1 * 












































1/ At present the interest-bearing debt incluies ate, ¢.C.C. demand obligations 
“Treasury Bulletin" for 


end F.H.A. debentures. Details were shown in the 
Guaranteed securities held by the Treasury 


August 1951 and in prior issues. 
are excluded. 





2/ Includes savings stamps, excess profite tax refund bonds, and 
currency items. For current-month details, see 
Debt Limitation", Table 2. 





Hot 


Less than $500,000. 


see "Statutory 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
































































































































































Public issues 
Ena of Total Marketable Nonmarketable 
fiscal interest~ Special 
year or bearing | Total Treasury bonds Armed Treasury rt 
pn public | public Certif- Other U. S. | Treasury | forces | bonds, |Other 
debt issues Total Bills | icates | Notes | Bank {Bank re- | bonds; Total | savings| savings leave invest- |3/ 
eligi- |strictea | 2/ bonis | notes bonds | ment 
ble series 
19be.. e002] 199,543 | 185,256| 140,401 | 14,734] 28,822) 17,405 | 58,083 | 21,161 | 196 | 44,855 | 34,606 9,557 - - 14,287 
IDS eevee 256,357 | 237,545| 181,319 | 17,041) 34,136 sagt $9698 36,756 196 56,226 | 45,586 | 10,136 - - | 505 | 18,812 
1946...000. | 268,111 | 245,779) 169,606 17,039} 34,804 261 | 65, 53,459 56,173 | 49,035 6,711 ° - | 4e7 | 22,332 
Siforeooes 255,113 | 227,747| 168, 702 15,775| 25,296) 8,1ke | 69,686 49,636 | 166 59,045 | 51,367 5,560 1,793 - | 325 | 27,366 
1988...0+0.| 250,063 | 219,852] 160,346 | 13,757) 22,588) 11,375 | 62,826 | 49,636 | 164 | 59,506 | 53,274 439% 563 959 | 316 | 30,21 
1949. 155,147 | 11,536] 29,427) 3,596 | 60,789 | 49,636 | 162 | 62,89 | 56,260 4,860 396 954 | 369 | 32,776 
1950.. 155,310 | 13,533) 18,4218) 20,404 | 53,159 | 49,636 | 160 | 67,544 | 57,536 8,472 297 954 | 285 | 32,256 
1951. 137,917 13,614 9,509] 35,806 | 42,772 36,061 | 156 8,281 | 57,572 7,828 47 14,526 | 319 | 34, 
Debt 
Feb. 19h6 277,912 | 257,016 199,810 17,032} 41,413) 19,551 | 68,207 53,427 | 180 57,206 | 48,692 8,043 - - | 471 | 20,897 
1950-Dec... | 254,283 | 220,575| 152,450 | 13,627/ 5,373/ 39,258 | 44,398 | 49,636 | 158 | 68,125 | 58,019 8,640 221 953 | 292 | 33,707 
1951-Jan...| 253,704 | 219,712| 151,620 | 13,629 =| 43,800 | 44,398 | 49,636 | 156 | 68,092 | 58,017 8, 748 8 953 | 291 | 33,992 
Feb... | 253,302 | 219,448/ 151,625 | 13,632 =| 43,802 | 44,398 | 49,636 | 156 | 67,82 i 8,730 78 953 | 294 | 33,933 
Mar... | 252,553 | 219,028/ 151,623 | 13,630 =| 43,802 | 44,398 | 49,636 | 156 | 67,405 | 57, 8,296 93 953 | 299 | 33,525 
Apr... | 252,260 | 218,690/ 138,075 | 13,627 =| 43,802 | 44,398 | 36,091 | 156 | 80,615 | 57,652 8,109 49 | 14,498 | 3 33,590 
May... 252, 729 218,680 | 138,041 | 13,614 ~| 43,802 | 44,398 | 36,070 | 156 | 8,639 | 57,607 | 8,158 43 | 16,518 | 308 | 3h,0%9 
June..| 252, 218,198| 137,917 | 13,614) 9,509) 35,806 | 42,772 | 36, 156 | 8,2 57,572 7,818 47 | 14,526 | 319 | 34,653 
July..| 253,325) 218,618| 139,279 | 14,413 524| 36,360 | 42,772 | 36,058 | 152 | 79,339 | 57,538 926 28 | 13,524 | 324 | 34,70 
hugs. | 258,323 | 219,276 239, 7h sioi2| k;o| 37010 | wert | 367056 | Ise | toykae 37,208 Beha 28 | 13,502 33 35, 
Sept..| 254,958] 219,321 ,169 | 15,617) 15,317] 31,013 | 42,016 05% | 152 | 79,152 | 57, 1,7 27| 13,519 3 | 35,637 
Oct... | 255,940} 220,325) 141 16,849; 28,026) 18,669 | 42,026 | 36,093 | 152 | 78,571 | 57,501 7,705 - | 23,017 35 F 
vee | 297,898 2a, 392 use, 18,100] 28,027} 18,406 | 4,016 36,070 ise 18, 60 21,338 LT - | jou we 336% ¢ 
Dec... | 257,070| 221, ise, 18,102} 29, 18,409 | 40,897| 36, ise | 76, 57, 7,33 = | 13,012) 332 | 35,902 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt “ 
(Increase, or decrease (-), in millions of dollars) 
Public issues E 
Total f 
Fiscal | interest] Marketable Nonmarketable —— 7 
yeer or | bearing bonds Armed Treasur7 
month | public | Public sitet =— Other U. 8. |treasury | Pees, |donds, |otner 
debt issues Total Bills | cates Notes | Bank | Bank re-| bonds | Total | savings/ savings leave invest- | 3/ = 
eligi- | stricted) 2/ bonds | notes donde | ment 1 
ble 2/ series i: 
Dh. seve.) 64,163 60,747} 45,092] 2,870/ 12,261 | 8,237) 9,27% | 12,450 * 15,655| 13,350 2,061 - - | be | 3,416 1 
19h5 e000 56,813 | 52,289) 40,917| 2,307 31333 6,092] 11,610 | 15,595 * 11,371} 10,979 579 - . = 4,525 1s 
1946...+0.| 11,754 8,234 8,287 -2 -5,237| -3,89 16, 703 -16 -53| 3,449 | -3,4eh - -| - 3,520 1 
4 “12,997 | -18,032| -20,904/ -1,264 | +-9,508 /-10,119) 3,83 -3,3 | -14 2,€72| 2,332 | -1,151 1,793 = | -101 | 5,035 1s 
1948......, =5,050 | -7,895| -8,356] -2,018/ -2,708| 3,232) -6,862 * -2 - 461] 1,907 | -1,166 | -1,230 959 “9 | 2,845 5 
1949. 00004 8 | -1,866| -5,199| -2,221) 6,840) -7,779| -2,036 * -2 3,332| 2,986 467 -167 “5 | 52 | 2,564 1s 
Tiecace | 4,448 4 , 867 162| 1,997] -11,009 | 16,808) -7,630 * -2 4,705| 1,277 3,612 -99 -1| -& | -h2o 
lessees 2,358 4,655 -17,393 81 -8,909 15,402 -10,387 13,576 4 12,738 36 ~655 -250 13,572 34 2,297 19 
195l-Jan..| 579 -863 -830 2| -5,373 | 4,543 - *| 2 -33 -2 108 -137 * *| 28h 
Feb... -322 -26h 5 3 - 2 * ‘ - -269| -2h7 -18 6 * 2 -58 
Mar, . -&89 -420 -1 -2 - * - * - 418 -6 434 16 - 6 -409 
Apr.|  -273 -339 | -13,548 -3 - - * | -13,545 - | 13,209) -n2 -187 hh | 13,545 8 66 
May. 4 4hg 10 -34 -13 - * * -21 - oh “45 48 -1 20 1 459 
June.| 123 -481 “124 * 9,509 | -7,996| -1,627 -9 - -358 -35 -340 “1 8 10 604 
July. 4B 419 1,362 800 15 55 * 3 4 -9h2 34 108 -19 -1,002 5 53 
Aug. + 996 557 462 598 5,216 | -5,350 * 3 - 95 -29 5 * -2 10 4ho 
Sept J 637 147 42g 605 577 3} -755 -1 - -282 -22 -266 * 3 9 491 
Oct. J 982 1,004 1,584 1,232] 12,698 |-12,344 “1 -1 - -581 L -70 -27 ~503 5 -22 
Nov.) 1,313 1,066 987} 1,252 1 -262 * -2 - R 51 33 - - -2 2h7 
Dec..| -183 -223 -56 2 1,062 2| -1,118 3 - -167 3 203 : 3 3 Oo oe 
VY Issues which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate : 
permitted to acquire prior to specified dates, except that: (1) con- taxes. For a current list of bank restricted issues and the date ‘ 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, when each becomes bank eligible, see "Debt Operations", Table 1. 3 
commercial banks were permitted to subscribe for limited investment of 2/ Consists of postal savings and Panama Canal bonis, and also con- 
their savings deposits; (2) commercial banks may temporarily acquire version bonds prior to 1947. 
such issues through forfeiture of collateral; (3) commercial banks may 3/ Consists of depositary bonds, and also adjusted service bonds until 
hold a limited amount of such issues for trading purposes. Bank re- they matured on June 15, 1945. 
stricted bonds may be redeemed at par and accrued interest upon the * Less than $500,000. 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 

















































































































abe, Federal Federal Feterel Gov t National 
Deposit | Feteral| Oid-Age | Savings | Soicvesst |Government | sovvicg | Postal | Railroad | Unemploy- 
End of fiscal) Total home and and Loan - life Savings | Retire- ment Other 
Insurance retire Life 
ial year or month Corpora- | loan Survivors | Insurance | nent Insurance Insurance pam ment Trust 2/ 
banks Insurance Corpora- funds Fund Account Fund 
— Trust Fund | tion wens 
De. ceesece 14,287 98 - 4, 766 27 1,469 502 1,213 268 319 5,610 17 
Wk5.ccccccee | 18,82 9T - 5,308 37 1,868 589 3,187 464 501 6,747 ws 
287 WN6..cseseee | 22,332 120 - 5,910 4g 2,177 684 5,240 Tee 657 6,699 R 
ne IWTeseceeee | 27,366 408 : 7,104 62 2,460 1,254 6,474 1,628 806 T,1k2 30 
332 1D4B...ee00 | 30,212 549 37 7,709 % 2,823 1,286 6,935 1,912 1,374 7,500 nu 
366 WR rcsccgcee | Bie 666 117 9,003 95 3,270 1,318 7,288 1,952 1,720 7,340 7 
211 WDerccesces-| 38,996 808 ng 10,418 ws) 3,817 1,292 5,342 1,802 2,058 6,616 6 
WTR. cscncse ee 868 TI 12,096 86 4,391 1,300 5,436 706 2,414 7,266 23 
hs 1950-December | 33,707 839 50 11,104 81 4,177 1,278 5,335 1,630 2,365 6,841 7 
1951-January. 33,992 896 50 11,302 8 4,195 1,277 3,353 1,587 2,400 6,841 7 
Fobruary | 33,933 899 65 | 12;38% 85 4199 1,27 5,366 1,302 | 2,373 6,980 1 
897 March... | 33,525 899 65 11,551 8% 4,208 1,270 5,374 TTT 2,347 6,940 7 
hac April... 33,590 899 65 11,618 86 4,220 1,268 © ,373 T52 2,403 6,900 7 
992 May.eee. | 34,089 899 65 11, 89 86 4207 1,264 5,335 2 2,376 7,225 u 
3 June.... | 34,653 868 77 12,096 86 4,391 1,300 5,436 706 2,414 7,266 13 
TUly rece 34 868 67 12,226 79 4 ,4o2 1,300 5,377 692 2,447 7,231 16 
4 Augeseee | 35,2 368 65 127,446 p 47408 13296 5; 31h 668 2M 7,537 18 
653 Sept.... 35,637 868 65 12,566 19 4, 726 1,292 5,297 668 2, 7,512 18 
70 Oct...0. | 35,615 870 60 12,616 9 4,735 1,268 5,220 658 2,600 7,467 21 
mM Nov.....| 35,862 870 53 12,662 19 hy, 7h6 1,284 5,197 642 2,613 7,694 22 
637 Dec.... 35,902 862 52 12,791 79 4,756 1,279 5,170 632 2,630 7,629 21 
& Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
yee 1/ Includes Canal Zone Postal Savings System. funds, and the Farm Tenant Mortgage Insurance Fund. 
Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollex amounts in millions) 
Total interest-bearing securities Computed amnual interest rate 
— Amount Computed annual Total Public debt oie: 
- = sila outstanding interest charge interest~ Marketable issues Non- anteed 
cr month | Public debt Public debt bearing | Total market- | special | securi- 
fal and guaren- | Public | and guaran- | Public |isecuri- | public | Total | Bills | Certifi-| pot), |Treasury | able teeess: | *400 
es teed — debt teed ~ ae debt ties debt 2/ 3/ cates bonds issues VU 
ties ties 
201,059 199,543 3,869 3,849 1.925 | 1.929 | 1.725 381 875 | 1.281 2.379 2.417 2.405 | 1.335 
_ 256,766 | 256,357| 4,969 3962 | 1.935 | 1.936 | 1.78| :3@1| 875 | 1.208 | 2.316 | 2.673 | 2.436 | 2.322 
16 268,578 268,111 5,357 5,351 1.995 | 1.996 | 1.773 381 875 | 1.289 2.307 | 2.567 | 2.448 | 1.410 
25 255,197 255,113 5,376 5,374 2.107 2.107 1.871 38 -875 1.448 2.307 2.593 2.510 1.758 
20 250,132 250 ,063 5,457 5,455 2.18 | 2.18 | 1.982) 1.014 | 1.042 | 1.204 2.309 2.623 2.588 | 1.92h 
35 
WP icocecs 250, 785 250, 762 5,606 5,606 2.236 | 2.236 | 2.001} 1.176 | 1.225 | 1.375 2.313 2.629 2.596 | 2.210 
MS 1950....... | 255,226 255,209 | 5,613 57613 2.200 | 2.200 | 1.958 | 1.187 | 1.163 | 1.34% | 2.322 | 2.569 | 2.589 | 2.68% 
64 WR. codes 252,879 252 , 852 5, T40 5,740 2.270 | 2.270 1.981 | 1.569 1.875 | 1.399 2.327 2.623 2.606 | 2.656 
20 
ST 1951-Jan... 253, 720 253, 704 5,642 5,641 2.22h | 2.20% | 1.988) 1,396 - | 1.372 2.359 2.563 2.598 | 2.701 
Feb... 253,397 253,36 5,635 . 5,634 2.22h | 2.22h 1.989 | 1.406 - 1.372 2.359 2.561 2.599 | 2.757 
3 Mar... | 252,572 252,553 | 5,62% 5,623 2.227 | 2.227 | 1.991 | 1.427 - | 1.372 | 2.359 | 2.569 | 2.607 | 2.726 
09 AP? 0 252,299 252,280 5,659 5,658 2.2h3 2.2h3 1.945 1.468 - 1.372 2.336 2.602 2.608 | 2.721 
66 Mey... | 252,756 | 250,709| 5,679 5,679 | 2.287 | 2.2k7 | 1.953 | 1.547 - | 1.372 | 2.336 | 2.602 | 2.600 | 2.656 
59 June.. 252,879 252,852 5, Tho 5,740 2.270 | 2.270 1.981 | 1.569 1.875 1.399 2.327 2.623 2.606 | 2.656 
Oh 
July.. 253,351 2 5,743 5, The 2.267 | 2.267 | 1.980 | 1.593 | 1.875 | 1.404 2.327 2.62 2,606 | 2.646 
53 nee oe 387351 23h 324 5,800 5,799 2.281 2.281 2.005 1.621 1.875 1.431 2.327 ooh 2.600 2.627 
40 Sept.. 25h ,990 2 358 5,819 5,818 2.283 | 2.283 | 2.002] 1.663 | 1.875 | 1.432 2.321 2.630 2.613 | 2.626 
91 ji 2 10 5,909 2.310 | 2.310 | 2.054 | 1.661| 1.875 | 1.557 | 2.322 | 2.6 2.613 | 2. 
22 Ser. “Pa oor ash rag 3oa 5,932 2.30 2.307 | 2.050| 1.641 | 1.875 | 1.561 2.321 rer 2.611 ats 
+ Deo... 257,111 257,070 5,933 5,931 21308 2.308 | 2.050 | 1.664 | 1.875 | 1.561 | 2.322 2.639 2.611 | 2.556 
atin Source: Daily Treasury Statement. 4/ In computing annual interest charge and annual interest rate on 
1/ Excludes guaranteed securities held by the Treasury. United States savings bonds, a rate of 2.9% is applied against the 
2/ Total includes "Other bonds"; see Table 3. current redemption value of bonis of Series A-E ani a rate of 2.53% 
3/ Included in debt outetanding at face amount, but in computing annual against the current redemption value of bonds of Series F. 
interest charge and annual interest rate discount value is used. 


























Table 7.- Treasury Holdings of Securities Isqued by Government 
Corporations and Other Agencies“ 


(Im millions of dollars) 






































































Economic Housing Recon- Rural Secre- Secre- 
End of Commodity | Defense Cooper- |=xport- and Home Public istruction | Electri- | tary of | tary of| Tennessee | other 
ee Total /Credit — ation | Tapert —_—| Finance Housing. |rinance fication | Agri- | the Valley 7] 
jorpora= Act Adminis- Adminis- * |Corpora- Adminis- culture | Army Authority 
month tion tration |Weshington |trator 3/ | tation |+ion &/ tration 5/ 6/ 
19Hh...ee6] 10,727 900 - - - - | 398 8,416 - - . 57 9h6 
1945......| 12,169 1,591 - - - ° 383 9,020 : - - 57 1,118 
19KE. 200 11,673 1,301 - - - ° 360 9,205 pa . ° 57 70 
UD Toeseee| 11,946 510 - - 516 - 347 9,966 - - - 56 550 
1948...0.. 2,789 hho - : 971 - 362 8/ 718 : - 5h 2h 
19. ceeee 6,81 1,669 - 78 914 - 337 1,856 1,015 - 100 52 126 
1950. ce0ee 8,423 3,193 - 964 - 3h9 1,456 1,28 65 100 kg - 
195L.cseee 9,097 2,555 158 1,097 1,040 1,579 27% 1,540 4 100 oh 107 
1951-Jan.. 8,641 2,720 50 1,041 953 1,422 4ok 289 1,492 121 100 yy wu 
Feb.. 8,639 2,601 51 1,056 963 1,478 419 281 1,480 147 100 hy 18 
Mar... 8,727 2,566 52 1,075 976 1,535 439 277 1,480 159 100 al 2h 
bi 8,859 2,548 105 1,086 1,009 1,535 464 293 1,540 105 100 uy 31 
tes..| 84903 2753h 105 1,091 15020 : 489 281 135h0 14 100 bs ia 
June. 9,097 2,555 158 1,097 1,040 1,579 489 27% 1,540 114 100 uh 107 
July. 9,306 2,511 2h, 1,109 1,033 1,643 35 2 1,587 le 100 4b 107 
Aug.. 9,514 2,525 2h1 1,118 1,039 1,720 330 akg 1,587 159 100 39 107 
Sept. 8,929 2,039 2h5 1,126 1,030 1,749 585 219 1,587 103 100 39 107 ; 
Oct..| 9,269 2,056 302 1,128 1,033 1,768 45 197 1,647 Le 200 39 107 ° 
Nor..| 9,300 2,052 308 1/132 1,035 1,828 TL0 ret 13647 128 100 39 153 
Dec. 9,332 2,025 311 1,134 1,005 1,871 645 1,647 153 100 39 153 : 
1 
1 
Source: Daily Treasury Statement. loans for educational institutions, beginning July 1951. 1 
1/ The securities shown in this table were issued to the Treasury to finance 4/ Excludes securities issued under Defense Production Act. 1 
Govermment corporations and other agencies, with the Treasury iteelf For Farmers' Home Administration programs. 1 
raising the necessary funds through public debt operations. To croid For Natural Fibers Revolving Fund. 1 
duplication, these securities are not incluied in the guaranteed debt T/ Consists of notes issued by Federal Farm Mortgage Corporation and 1 
outstanding as shown in preceding tables. Home Owners’ Loan Corporation prior to 1950 and by Virgin Islanis 1s 
2/ Approved September 8, 1950. Securities consist of notes issued by General Company in 1948-50, and advances under agreement with Veterans’ 1 
Services Administration, Secretary of the Interior (Defense Minerals Administration for direct loan Program beginning August 1950. 
Administration) , and Reconstruction Finance Corporation. For detail, see “Treasury Bulletin” issues before March 1951. 1s 
3/ For slum clearance oy on — also Federal National Mortgage Associa- §/ Notes outstanding in the amount of $9,365 million, including 19 
tion and prefabricated hous loans progrem, which were transferred from the interest, were cancelled on June 30, 1948, pursuant to the 2 


Reconstruction Finance pees An beginning September 1950; and housing Government Corporations Appropriation Act, 1949 (62 Stat. 1187). 19 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 


(Ena of month, in millions of dollars) 













































































Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nor. Dec. 
Public debt 

MD, iatecadgnesasaer e-| 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 | 20,806 
IPRS. ccocscocce ee Se 20,935 21,362 21,441 1, 853 22,539 22,610 ,099 23,051 23,050 23,534] 23,614 
| ee nandee ese 25,068 052 26,158 26,118 26,155 27,053 27,189 27,080 27,190 27,188 2299 | 28,479 
WEE, ccacvccocccccsonced: Se 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29,462 29,634 | 30,557 
WP ccviveccosejctase Se 30,520 31,459 31,425 31,636 33,779 33, dobby 33,380 33, 833 33,833 33,796 | 34,407 
1937.0. iodbduachapeaue Cae 34,601 34,728 34,942 35,213 36,425 36,716 37,045 36,875 36,956 37,094 | 37,279 
LEY eS 37,633 37,556 37,520 37,422 37,165 37,191 37,593 38,393 38,423 38,603 | 39,427 
WORE icitsccccoeccesnseds Ee 259 39,985 40,063 ko, 28 4O, bho 061 40,891 » 858 036 41,305] 4%1,9he 
IGN, cocccocccccccocccs ,110 9365 42,540 7058 42,808 ke ,968 43,771 43,905 4h O73 pale 2273 | 45,025 
46,090 | 47,173 | 47,232 | 47,721 | 48,961 | 49,513 | 50,921 | 51,346 | 53, 55,040 | 57,938 
62,381 62,419 64,961 68,571 Te, kee 71,136 81,685 86,483 92,904 96,116 | 108,170 

069 114,024 115,507 129,849 135,913 136,696 141, 52h Usk ,059 158,349 165,047 166,158} 165, 
. 183,107 | 18h, 184,967 23 201,003 | 208,574 | 209,802 | 209,496 | 210,2h4| 215,005 | 230,630 

seccccceceses A 408 | 233,707 | 233,950 | 235,069 | 238,832 | 258,682 | 262,045 | 263,001 | 262,020 | 261,817) 265,342 | 278,115 
IMME. .ccecesecessecsees| 278,887 | 279,214 | 276, 273,898 | 272, 269, 268,270 | 267,546 | 265,369 2532 | 262,277 | 259,149 
DWT. cccccccccccscccces| 259,776 | 261,418 | 259,224 | 257,701 | 258,343 | 258,286 | 259,448 | 260,097 | 259,1h5 259,071 | 258,212.) 256,900 
IGNB, cecvccccccccccccce, 290,97%% | B54, 252,990 | 252,260 | 252,236 | 252,292 | 253,374 | 253,09 | 252, 252,460} 252,506 | 252,800 
WAP cecccccvcccccscccess 252 ,620 252, 251,62 251,530. 251, 889 252,770 253,877 255,852 256 ,680 256,778 256 ,982 257,130 
1950. .ecccccceccccccee] 256,065 | 256,368 Teh 718” | 256,350 | 257,357 | 257,561 | 257,874 | 257, 256 ,93' 257,077 | 256,708 
WOR csisoes ccccccccocce] 296,125 | 295,941 2997 T2T | 255,093 | 255,202 | 255,657 | 256,644 | 257,353 258, ¥ ¥ 

Guaranteed: securities 1/ 
Mc cccccuscdminveann - ~ - - - - - - - - - - 
MB vekcocestetsacesnva - - a - - - - - - 2 18 180 
180 295 325 423 681 1,064 1,615 1,875 2,596 2,823 3,063 
3,480 3,589 3,660 3,728 4,123 4,205 4,268 4,369 4,421 4,460 4, 4oh 
4,630 4,654 4,676 4, 703 4,718 4, Tah 4,669 4,667 4,667 4,662 4 ,662 
4,662 4,662 4,660 4,660 4,665 4, 703 4,633 4 633 4,634 4 644 4 645 
hj6h6 | ,6h6 | 4,6b7 | 4,852 | 45853 | 5,068 | 5,015 | 5,009 5,001] 4,993] 4,992 
5,410 5,410 5,410 5,409 5, ¥50 5,480 5,489 5,456 5,48 5,708 | 5,704 
5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 
5,914 5,916 6,560 2372 6,370 6,939 6,937 6,937 6,938 5324 | 6,328 
5,696 5,690 5,688 5,687 4,568 4,582 4,592 4, 57% 4,265 4,264 4,301 
4,287 4,360 4,372 4,092 4,100 3,792 3,942 3,971 4,119 4,160] 4,230 
4,233 2,278 2,27h 1,669 1,623 1,565 1,566 1,568 1,563 1,533 1,514 
1,1 1,144 1,155 1,171 433 505 534 5h5 558 553 567 
551 553 Shs 552 476 333 379 400 386 370 339 
168 18e 178 177 90 80 9 76 83 89 81 
19 78 BD 75 B 55 51 50 32 57 55 
26 2k 23 23 27 26 27 29 28 29 30 
4 2h 22 20 20 16 18 20 22 2h 2h 
21 21 29 29 28 32 33 37 . 3 he 
Total Federal securities 

IGGR cosececcccccccssvel 17,006 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 | 20,806 
Pe re eeeses| 20,802 20,935 21,362 21,441 21,853 22,539 22,610 099 23,051 23,052 23,552 | 23,99% 
IGS. cecncvccscoces cooce| 25,378 232 26 453 26, 4h3 26,578 27,734 28,25h 28,695 29,064 29, 784 30,122 | 31,543 
WB. ccccccccesscscsccs] Shy tte 006 32,406 32,328 32,367 32, 82h 33,328 33,280 33,790 33 G8 34, 09h 35,078 

MEBs averdcrccadscsecel Se 35,150 36,103 36,101 36,339 38,497 168 38,049 38,500 38,500 38,456 | 39, 
39,873 41,089 41,419 41,678 41,508 41,590 41,738 | 41,926 
27h 42,017 k2 ,255 608 43,402 43, heh 43,596 | 4b,hg 
45,691 | 45,890 | 46,1h1 | 46,380 | 46,324 48h | 47,013 61,698 

4B, 343 48,497 49,297 49,718 49,881 49,947 2192 | 50, 
,092 | 55,332 56,452 57,858 | 58,283 522 | 61,364 1262 
7,258 | 76,99: | 81,717 | 98,277 | 92,057 97,169 | 100,380 | 112,471 
140,008 | 140,796 | 145,316 | 148,000 »321 169,166 | 170,318 | 170,108 

188,035 | 202,626 | 210,138 | 211,369 | 211,06% 211,87 | 216,537 | 232, 
240,003 | 259,115 9550 | 263,535 | 262,565 262,376 | 265, 278,68 

273,135 | 269,898 | 268,603 7, 265,768 263,918 | 262,646 | 259, 
258,521 | 258,376 | 259,528 | 260,176 | 259,221 259,155 9301 | 256,981 

25 252,311 | 252,366 | 253,429 | 253,101 | 252,738 252 , 513 ,563 | 252, 

: 251,912 | 252,798 | 253,902 | 255,879 | 256,709 | 256,805] 257,01 orm 
1950. ererereseseseseses 256, 256 ,395 255, 747 255, 256,370 257,377 257,557 23]. 9 257,236 256 ,959 257,100 »T32 
1951. .eccccccscsecccees| 256,143 | 255,958 | 255, 25h, 255,122 | 255,251 685 »STT | 257,386 | 258,336 | 259,647 | 959, 
Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 

September 1939, the figures represent principal shown as a contingent 


bilities. 


/ Obligations, issued by certain Government corporations and other agencies, 
which are guaranteed by the United States as to both principal and interest. 


for guaranteed securities prior to July 19h2, Statement of Contingent Lie~- 


liability of the United States; beginning September 1939, they re- 
present principal outstanding, both matured and unmatured. Guaran 
securities held by the Treasury are excluded. 


toed 
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STATUTORY DEBT LIMITATION 












aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 





The Second Liberty Bond Act, ae amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 























































Table 1.- Status under Limitation, December 31, 1095) 
(In millions of dollars) 





Marimm amount of securities which may be outetaniing at any one time, umder limitations imposed by the act 
or June 26, 1946 (31 U.8.C. TST ) ) PTTTITITTITTITITITILITTLTT ITIL TTTTTTTT TTT Ttriirirriritiriiiii iii ity 


275,000 
Amount of seourities cutetaniing subject to such statutory debt limitatian: 

U. 8. Government securities issued under the Second Liberty Bond Act, as amemiled....seseseceseccees erecccccres cbccccccsccce. S90; 

Guarentee’ securities (exoluiing those held by the Treasury).....cccccsccsceccccscsccesccsceseccessssesssseessseseseseseses ko 

Total amount of securities outstanding subject to statutory debt Limitation....ccccsscscsecccecececccccccccccccecccccscccesccsesocecees 256, 79% 


Balance issuable wiler Limitation... .ccccccocccccececccosceccccccecccecoscceccecassecececccecotocccecocecs gacdcedsncegececnasdbhansabidboces 16,206 
————_—_ 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding December 31, 10951 


(In millions of dollars) 





Subject to Not subject to 


Total 
Class of security statutory debt statutory debt outs tand ing 
limitation limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 


TrOASUTT DILLS....ceesccccecccccccececececeeessssssecesereseeeseeseeessssenes 18 

Certificates Of indebtedness... .cccccseccccccscsececccecevevesecesececeseceses 3 

bu PPE ET TTITITITITITITITITITTI TTT 

Treasury bonds = bank GLIMIDLO. ccccccccccccccecesecececesesccececesesecsceccese ho 

Postal savings em Pamame Camel DOmAS..ccccccccccccscecesescsesececasesesessces 
ke 


Total marketable..cccccccceccceccsevesesecesesseesesesesseeessesesesesssesesers 





Nonmarketable: 
U. S. savings bonds (current redemption value).....ssccccsecccesesccccecevesess 57,587 
notes 


OOOO reer eesereserereeerereeeseseseseseeeeeeesseesesesesss 5. 
Depositary 1. | PPPPTTTTTTTITIITITITITITITIIITITIT TTT LiT it "351 
Treasury bonds, investment SeT1ES...ccesccccccesesececcceceserscevesesesesseess 13,011 


Gata memmatiestec cc ccceciccccctecesscccoccdscstococcscceceoococscdecteacesce 76,463 
Special issues to Government agencies and trust fumds......cccccecccccecscecccscscs 35,902 





35,902 


Total interest-bearing SecuTities....cesccescctecccccccccccsececesccccovesecesosess 256,918 257,070 


Matured securities on which interest has ceased...cccscccccsccececevesecccccecesssecees 488 


United States savings Stamps...cccccccsccccccccccscccecececesecesscsccceseseseseces 47 
Excess profits tax refumd domds...ccsscccccscccccecevecssecessssseceseseeeseseseses 2 
Special notes of the United States: 

International Fed SOT106 . .cccccccccccseccsccecccececscesevesesesesess 1,296 
United States notes (less gold reserve)....cccosccccccccccccecesccccccecdccsececece 2 191 
Deposits for retirement of national bank and Federal Reserve Bank notes.....scesece - 315 315 
Other debt bearing no Amterest., ccccccccccccecccccccccscsseseseseeesececececeesceses 6 6 


Total debt bearing no interest....ccccccccesccccccccessvesecsssssseeececesecesesese 1,345 511 1,856 


sve Pele Pe deee, wl dee 
. 





Total public CTU PPPTTTITITITITITITITITi Titi 258, 752 667 259,419 








Guaranteed securities: 2/ 
Interest—bearing..cccccccccccccccccccccececesscesccecceesesssesesesccccsceseceseseseees ho 


| 1. 5 PPPPPTTTTITITITITITITITIITITITitiTiTti lili itil 


Total guaranteed Securities ..ccccccccccecccccscccccececesececseesccececeseeeceseceeeess 





Total public debt and guaranteed securities. ..cccccosccecccccececesescccseseccescoseseseces 258, 667 259,461 














Source: Bureau of the Public Debt. (with minor exceptions). See "Debt Outstanding”, Table 3, footnote l. 
2/ ‘Iseuce vhich comercial banks may not acquire prior to specified dates 2/ Excluies guaranteed securities held by the Tressury. 
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pet Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
ee Issued by the United States Government 
ie and Outstanding December 31, 1951 -+/ 
(In millions of dollars) 
Amount of maturities Date Amount of maturities Date 
bank re- pass bank 
oy Description of security 2/ | Fixed classified ty | Tasos || Toe Fixea | Classified by stricted 
pani ption of security mets year of: became al Description of security 2/ Fixed | year of: 
Final rity Final | dank 
—_ issues | First tue | eligible issues | First | tu. | eligible 
call aan 3/ call rity 3/ 
1952 1955 
Jan.. | Bills...ccecee destecevéeceetas - | 6,105 - PL ecetees Mar.. | 1-1/2% Note - B by ie 5S5-A| 5,365 ~ - Tanke 
2-7/8% Bond - 3/15/55 - 2,611 - ececcces 
Podoe | BIB scccsccccdcce eescscocééiocs 4,805 - *h Beery ore 
June. | 2-1/4% Bond - Sola ~ oT 2 TD ccnecnee 
Marsd | PEM ch concdeaecsidecsestasies 4,709 - ad ree et 2% Bond - 6/15/53-55 - - 725 aa 
_ Bills (Tex antiotpation Series) 1,234 - a peer 
2=1/2% Bond 15/52-54 | 1,024 - mE Sedekives Dec.. | 2% Bond - 12/15/51-55 - ~ 510 eis 
1-3/4% Note - 12/15/55-B| 6,854 - One 
a Apr.. | 1-7/8 Certificate - 4/1/52-A | 9,524 . «| ceeceeee TOCAL.secsecssereceseeees 7219 | 2,611 | 2,736 | ........ 
June. | Bille (Tex Anticipation Series) | 1,2h9 - s | cccstess 
% Bond 4/ - ey e 510 = | cocccese 1956 
Bond = 6/ 3 - | 5,825 ae re =e 
Fas Bond - 4 - | 1,501 S digasnawan Mar.. | 2-1/2% Bond - 3/15/56-58 -.| 1,449 = T pdbskeee 
July. | 1-7/8 Certificate - emt 5,216 - Al codemeas Apr.. | 1-1/2% Note - _4/1/56-EA| 1,007 - m4. Qeawaees 
“ee Aug.. | 1-7/8% Certificate - 8/15/52-C 583 - P shernece June. | 2-1/4% Bond - 6/15/54=56 - - GF iedsdese 
Sept. | 1-7/84 Certificate - -pD | 1,832 - nil eo natee Sept. | 2-3/4% Bond - 9/35/26 2 - gee ovement ‘ 
2% ‘na Bond i: of 11-53 - | 7,986 o.4 eseeveee Q-1/4% Bond - 9/15/56 - | 3,822 PS seecees 
eT Oct..| 1-7/8% Certificate - 10/1/52-E | 10,861 - 7 Rekadiees Oct.. | 1-1/2% Note - 10/1/56-E0 508 - ~ ave 
Dec..| 2% | Bond - 12/15/52~54 - | 8,662 pe RS TOtAl..scccrercccescececes 1,515 | 6,253 | 682 
1-7/8 Certificate - 12/1/se-F | 1,062 - ie cence’ 
TOtAL. ccecccccccccccccccccscece 48,204 | 24,485 - 1958 
Mar.. | 2-1/2% Bond - 3/15/56-58 - ©] SMO 1 coceccee 
June. | 2-3/4% Bond - 6/15/58-63 - 919 Sd epecs * 
EE si cascnsdévessoeddeca - 919 | 1,449 
1953 ee 
June.| 2% Bond - 6/15/53-55 - 725 an oeaiesd June. | 2-1/4% Bond - 6/15/59-62 - | 5,283 - 6/15/52 
.| 2% Bond - 9/15/51-53 - ~ | 7,986 | wscccses Sept..| 2-3/4% Bond - 9/15/56-' - - OT -éscesnce 
— As! nh aE 2-1/4% Bond - 9/15, - «| SREP : skessces 
: WOO c cuncuadscceescsenenn Baer : nhac. oaiepuae'«: abet wel aa = | eps/se 
BAL. cccccscscccsece eoece - | 8,752 | 4,804 
1954 
Mar.. | 1-3/8% Note - 3/15/Sh-a | 4,675 - ny eee ree 
960 
June. Bond - 6/15/52-54 - a1 SRD | ccccocee | ie 
Ab Bond - enolase - 681 > er Mar.. | 2-7/8% Bond - 3/15/55-60 - oT GMT ssacsecs 
Dec..| 2% Bona - 12/15/5254 . ih AED codeceon Dec.. | 2-3/4 Bond - 12/15/60-65 - | 1,485 > sone 
DOU oa cdibvcsdvvdcvdsdadivge 4,675 681 | 14,487 A er - | 1,585] 2,612 












































Footnotes at end of table. 


(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 
and Outstanding December 31, 1951 -2/ (Continued) 
(Im millions of dollars) 













‘mount of maturities 





Callable issues! 
classified by 
year of: 





First 
call 


Pinal 
matu- 
rity 


Date 
bank re- 
stricted 


fmount of maturities 
























Year 
and Description of security 2/ 
month 
igée 
June..| 2-1/e$ Bond - 6/15/59-62....... 
2-1/2h Boni - 6/15/62-67....... 
Dec...| 2-1/6% Bomd - 12/15/59-€2...,... 
De vcncicdcsccncceccs eidbeadade 
1963 
June..| 2-3/4% Bond - 6/15/58-63....... 
Dec...| 2-1/2% Bond - 12/15/63-68....... 
DR sada cini ciedétesacicdcesens 
196 
June..| 2-1/2% Bont - 6/15/64-69....... 
Dec...| 2-1/2% Bond - 12/15/64-69....... 
Ddenheciccéénsccasctecsesset 
1965 
Mar...| 2-1/2% Bond - 3/15/65-70....... 
Dec...| 2-3/46 Bond - 12/15/60-65..... oe 
WAR vidcdrsscvoidcroctscccosstsce 
1966 
Mar...| 2-1/2% Boni - 3/15/66-71....... 


























2,830 
2,830 


3,760 
3,836 
7,596 


3,480 


5,283 


3,469 
8,752 





919 





919 


1,485 
1,485 








eeeereee 


4/15/53 
9/15/53 


12/1/% 








Year 
and Description of security 2/ 
month 
1967 
June. | 2-1/2% Bond - 6/15/62-67...... 
2-1/2% Bond - 6/15/67-T2...00- 
Sept. | 2-1/2% Bond - 9/15/67-72...... 
Dec..| 2-1/2% Bond - 12/15/67-72...... 
Ws dnccadenauaceessconeions 
1968 
Deo..| 2-1/2% Bond - 12/15/63-68...... 
1969 
Jume.| 2-1/2% Bond - 6/15/64-69...... 
Dec..| 2-1/2% Bond - 12/15/64-69...... 
lcsacdcdsdsscdvestasbobenes 
1970 
Mar..| 2-1/2% Bond - 3/15/65-70...... 
197 
Mar..| 2-1/2% Bond - 3/15/66-71...... 
igTe 
Jume.| 2-1/2% Bont - 6/15/67-T2...... 
Sept. | 2-1/2% Bond - 9/15/67-72...... 
Dec..| 2-1/2% Bond - 12/15/67-72...... 
DR inctnnrenetinasceddeeseains 























anit 
Callable Te- 
Fixed classified by stricted 
matu- |7eer of: issues 
— Final | bank 
iseves a matu- | CLigible 
rity |3/ 
om mu 2,118 5/5/52 
- 2,001 - | 6/15/62 
- 2,716 | | cccccces 
- | ’,07e ~ 12/15/62 
- | 8,791] 2,118 
sad # 2,830 12/1/se 
-. + 3,760 4/15/53 
- a 3,836 9/15/53 
= - 7,596 
™ = 5,196 2/1/94 
- go 3,480 12/1/54 
- -| 2,001] 6/15/62 
- ©] 8,726 | cccccccs 
- -| 407% | 12/15/ée 
- -| 8,791 








Source: 








Treasury Statement and Bureau of the Public Debt. 


Daily 
}/ Excluies postal savings bonds. 
2/ It should be noted that callable issues appear twice in this colum, 
once in the year of first call and again in the year of fina) matu- 
rity. Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. For 
date of issue of each seourity, see “Market Quotations"; for tax 
status, see “Treasury Survey of Ownership”. 


3/ Bank restricted issues may not be acquired by commercial banks (with 
Outetanding” 


minor exceptions) prior to specified dates; see "Debt 
1 


on Jume 15, 1952, succeeding 


Table 3, footnote 1. 
&/ Hot called for redemption on December 15, 1951, first call date. 
Callable interes 


t payment date. 


5/ Not called for redemption on March 15, 1952, second call date. 
Callable on September 15, 1952, succeeding interest payment date. 
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wis DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue Amount Total of 
— maturing on series 
Issue date Maturity —e — of Amount of bids accepted issue date outstanding 
date Total On compet- | On nomcompeti- |} In of new after new 
e- maturity | tendered amount itive basis | itive basis 1/ || exchange || offering issue 
- Regular Series: 
4 1951Bept. 6...cecececeses| 1951-Dec. 6.. 91 1,918.0 1,102.8 992.3 110.5 78.4 1,101.5 15,012.9 
te Se dcdccdseesses Dec. 13.. a 1,913.3 1,202.9 1,038.5 164.4 45.2 1,001.2 15,214.6 
ORR OTA Dec, 20.. 91° 1,930.1 1,202.7 1,039.7 163.0 56.0 1,000.9 15,416.4 
SUPER cadécccscccese Dec. 27.. 91 1,772.7 1,200.9 1,058.3 1he.6 48.8 1,000.4 15,617.0 
er 91 2,022.8 1,201.5 1,054.7 146.8 ° 67.4 1,200.8 15,617.7 
91 2,163.1 1,200.7 1,023.8 176.9 44.8 4,002.7 15,616.6 
91 1,922.7 1,200.3 1,022.4 171.9 . 59.8 1,201. 15,615.1 
52 Cabs Wi skantsesccece Jen, 2h.. 91 2,129.6 1,200.8 1,021.8 179.0 67.2 1,200.5 15,615.4 
/62 HOV. Lecccccecccecce Jen. 31.. 91 2,217.0 1,301.7 1,129.3 172.3 45.0 1,300.6 15,616.4 
Bove  Srecccccecscccce Feb. 7.. 91 2,164.9 1,300.3 1,115.2 185.1 64.5 1,300.4 15,616.3 
yee WOv. Weesccccccccces Feb. 14.. 91 2,128.1 1,302.9 1,140.2 162.7 50.4 1,300.4 15,618.8 
NOV. 23 .coccccccceces| * Feb. 21.. 90 2,188.5 © 1,101.7 898.0 203.7 37.0 1,100.7 15,619.8 
/é2 Bove BPecccccedcccsce| © eb. Bs» 91 1,954.3 1,100.0 945.3 154.7 92.4 1,100.6 15,619.2 
Dee Seccoscccccccecs Mar. 6.. 91 1,940.3 1,103.6 956.2 147.4 34.8 1,102.8 23,404 
BERS, IB cccccsccoceces Mar. 13.. 91 1,883.2 1,200.5 1,022.8 177.7 52.5 1,202.9 15,617. 
Bed. Disensaccccucce Mar; 20.. 91 1,796.7 1,200.8 1,021.0 179.8 19.7 1,202.7 15,615.7 
Bene! BT Baivieccevccce Mar. 27.. 91 1,612.5 1,204.5 1,065.6 138.8 55.3 1,200.9 15,619.3 
MUR-Tan. 9 Grccssnasecce Agr. 3.. 92 2,128.1 1,201.2 1,049.2 151.9 64.9 1,201.5 15,618.9 
52 SP Bib aidicdbece 10.. 91 2,105.1 1,201.2 976.9 22h .3 53.3 1,200.7 15,619.4 
AT Pescvcccesece 37.0 91 2,178.9 1,202.4 984.3 218.1 52.0 1,200. 15,621.5 
Dh Prccoccccccce 2h. 91 2,195.4 1,200.7 989.2 ne. .’ 60.1 1,200.8 . 15,621.4 
Th Discs sisccens - My i1.. 91 2,263.8 1,301.4 1,120.6 180.8 48.9 1,301.7 15,621.1 
Tax Anticipation Series: ; 
/33 1951-Oct. 23..ccccccecseee| 1952-Mar. 15.. lak 3,285.2 1,233.8 1,001.6 232.2 - - 1,233.8 
/53 Wer. BT sccccccascccse June 15.. 201 3,358.9 1,248.8 5. 392.9 - 2,482.6 
On total bids accepted - On competitive bids accepted - 
Issue date “ 
Average price Equivalent average High low 
per hundred rate 2/ Price per hundred | Equivalent rate 2/ | Price per hundred: | Equivalent rate 2/ 
[> dhiseaten (Percent) (Percent) rH (Percent) 
195l-Sept. 6.ccccececes 99.584 1.646 99.601 1.578 99.583 1.650 
Sept. 13. 99.584 1.646 99.610 1.543 99.583 1.650 
Sept. 20. 99.584 1.644 99.610 1.543 99.583 1.650 
Sept. 99.584 1.647 99.612 1.535 99.581 1.658 
Ost. Seccccccccces 99.584 1.646 99.612 1.535 y9 .582 1.654 
[5% O00! Binsseeandets< 99.602 1.576 99.621 1.499 99.600 1.58 
Ost. WBocescccccces 99.592 1.615 99.615 1.523 99.588 1.630 
Ost, Diiccscccecacs 99.597 1.593 99.6121 1.539 99.595 1.602 
99.591 1.617 99.620 1.503 99.589 1,626 
99.593 1.610 1.503 99.591 1.618 
99.591 1.619 99.618 1.511 99.589 1.626 
eo 99.608 1.58 99.610 “ 99.602 1.592 
/ 99.593 1. 99.642 1.539 99.591 1.618 
<a Crecsececces 99.587 1.632 99.60 1.567 99.586 1.638 
Bete. Wisssocccesce 99.570 1.700. 99.600 1.562 99.565 1.721 
/€2 De. BWeecccccccces 99.56% rw - 4 99.600 1.582 99.560 1.741 
Sats. BE Disssecatas 99.529 iJ 99.600 3/ 1.582 99.512 1.931 
1952-Jan. 3 Peceecescces 99 52h 1,883 99.608 1.551 99.520 1.899 
Bete: DP Girsvoceciss 99.57% 1.687 99.583 4 1.650 99.571 1.697 
Taide 17 Prococesecee 99.57% 1.684 99.583 5/ 1.650 99.572 1.693 
Midis BP Piksccaccsace 99.596 1.599 99.608 1.551 99 593 1.610 
<ul Mia ' FR Deosssecess< 99.598 1.589 99.625 1.484 99.596 1.598 
Tax Anticipation Series: 
1951-Oct. 23.ccccccccccee 99.380 1.550 99.412 6/ 1.470 99.368 1.580 
BOW. Beccvcoccceses 99.164 1.497 99.229 7/ 1.381 99.158 1.508 
Source: Bureau of the Public Debt. aed 5/ Except $400,000 at 99.600; $1,000,000 at 99.595 and $1,000,000 at 
1/ Tenders for $200,000 or less from any one bidder are accepted in full 99.590. 
at average price on competitive bids. 6/ Except $60,000 at 99.600 and $5,000 at 99.428. 
2/ Bank discount basis. " 7/ Except $5,000 at 99.925; $200,000 at 99.5923 $600,000 at 99.380; 
ey Except $10,000 at 99.958. $300,000 at 99.370; and $100,000 at 99.368. 
4/ Except $100,000 at 99.595. p Preliminary. ; 
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34 
DEBT OPERATIONS 
Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Mmount. of Amount issued 
a iisain Date oS subscriptions Allotmen' 
cone Gab of Description of security tendered in In exohange | ratio " 
sue ‘or other 
— meerity Firet call [“Casn1/ | exchange | oe 
(In millions of dollars) 
1/21/46 2/1/46 | 7/8% Certificate - 2/1/47-B Se ona ee - 4 95k - 4,956 100 
2/18/46 3/1/s6 | 7/86 Certificate - 3/1/47-C Roe | Ptr WD cpecas - § 106 - 3,133 16 
3/20/46 h/ifué | 7/86 certificate - 4/1/47-D lyr oe - 4, The - 2,820 59 
5/20/46 6/1/46 1/% Certificate - 6/1/s7-E eee eee 8 - 4,168 - 2,715 66 
6/14 46 1/1/46 | 7/8 Certificate - 7/1/47-F “a oe - 4 ,673 . 2,916 62 
1/17/46 8/1/46 | 7/86 Certificate - 8/1/%7-C lyr 66h - 2,307 - 1,223 52 
8/19/46 9/1/66 | 7/86 Certificate - 9/1/47-H ly aeons - 4145 - 2,341 56 
9/18/46 10/1/46 | 7/8% Certificate - [st-3 ly enone - 3,203 - 1,440 hh 
10/21/46 1/16 | 7/8 Certificate - 11/1/47-K lyr éhaese - 3,432 - 1,775 51 
11/18/46 12/1/s6 | 7/88 Certificate - 12/1/%7-L lyr couane - 3,282 - 3,281 100 
12/18/46 1/Aifet | 7/86 Certificate - 1/1/s8-a ly abeeed - 3,134 - 3,134 100 
1/20/47 2/i/at | 7/86 Certificate - 2/1/48-B lyr head - 4,801 - 3,947 8e 
2/17/71 3/A/s1 | 7/86 Certificate - 3/1/s8-C ly ceil . 2,951 ° 2/1Ne 72 
3/19/%7 h/A/e7T | 7/88 Certificate - 4/1/48-D ly énenes - 2,669 - 1,321 48 
5/21/47 6/1/eT | 7/8% Certificate -  6/1/48-E lyr nasi - 2,510 . 1,777 70 
6/23/47 T/l/st | 7/86 Certificate - 7/1/48-F lyr Gaacee - 2,782 ~ 2, 742 100 
1/21/*7 8/1/47 | 7/88 Certificate - 7/1/48-< la sameee - 1,127 - 1,127 100 
8/20/47 9/1/47 | 7/86 Certificate - 7/1/s8-H 10m wligeut - 2,209 - 2,209 100 
9/2/a7 9/15/e7 | 1% Hote - 10/1/s8-B 12} a inites - § ,092 - 092 100 
9/22/%7 10/i/fa7 | 1s Certificate - 10/1/s8-J lyr ooues - 1,354 - 1,354 100 
10/22/47 n/if7 | 1s Certificate - 10/1/48-K ues chews - 1,467 - 1,467 100 
11/19/47 rAf 1-1/8% Note - i1f/fro-a lyr ils tees - 3,535 ° 3,535 100 
12/19/47 1A. 1-1/8% Certificate -  1/1/%9-A ly iaeee - 2,592 - 2,592 100 
1/20/48 2/1/s8 | 1-1/8% Certificate -  2/1/49-B ly “niin - 2,189 . 2,189 100 
2/18/48 3/1/48 | 1-1/8 Certificate -  3/1/49-C ly vuaeh - 3,553 - 3,553 100 
3/22/48 A/lfeS | 1-1/8h Certificate - 4/1/49-D ly ¢oé60e - 1,055 - 1,055 100 
5/19/48 6/1fe8 | 1-1/8 Certificate - /1/49-8 ly igen - 4,301 - 4,301 100 
6/21/98 ne 1-1/8 Certificate - 7/1/s9-F ly avened - 5,783 - 5,783 100 
MARS | WARE | IR Rae: sanhes [ie "| cc | > | ae] S| ae | 
* - yr ececes © , ” 
12/6/48 12/15/48 | 1-1/4% Certificate - 12/15/49-H , lyr aseees - 519 - "519 100 
12/15/48 1/ife9 | 1-1/s$ Certificate - 1/1/50-A . ae eee N - 5,695 - 5,695 100 
1/19/49 2/i/e9 | 1-1/sf Certificate -  2/1/50-B |) as ae ‘ - 1,993 - 1,993 100 
2/15/49 3/1/s9 | 1-1/4$ Certificate - ae ee, Te ; - 2,922 - 2,922 100 
3/21/49 h/ifug | 1-1/s$ Certificate - 4/. (o> ly ovens - 963 - 963 100 
5/19/49 6/1/49 | 1-1/s% Certificate - 6/. _s lyr ceoce - 5,019 - 5,019 100 
6/20/u9 T/i/e9 | 1-1/eh Certificate - 1/1/50-F | eas So - 5,601 . 5,601 100 
cae | Re | ee oeeitinne - mses | iz on : 672h6 : sake | 00 
i ca’ ° -) yr secece e , = 
12/59 2 a5/3 1-3/8% Note - 3/A5 a-s yr 3m ia . 4675 . 4,675 100 
12/19/49 1/1/50 | 1-1/8% Certificate - 1/1/51-A lyr eaeees - 5,373 - 5,373 100 
2/1 1-1/s$ Hote - w/i/5l-a lyr 68a ooen - 1,918 - 1,918 100 
ahe ry, { in Hote : vf -B lyr 4a seeee - 2, Tl . 2, Te. 200 
aay ‘ asf 1-1/a$ Bote > Ashen | Sr cei - 5,365 - 5,365 100 
3/20/50 50 | 1-1/s6 Note - es lyr 3m odene - 886 - 886 100 
5/22/50 Spf 1-1/4% Hote ¢ oa ae a ae ‘ - 4 818 - 4,818 100 
6/21, 1 4 1-1/4 Hote - 6/i/51-8 oS ae eee eee . 5,352 - 5,351 100 
9/5/50 9/15/50 | 1-1/s$ Note - 10/ (az lyr la sevece - 5,9h1 - 5,941 100 
9 rien 10/1/ 1-1/4$ Hote - u as lyr ls éocee - 5,253 - 5,253 100 
12/4/50 12/15/50 | 1-3/%% Hote - 2 -B 5 yr esace . 6,854 - 6,854 100 
4/1/51 | 1-1/2$ Note - bf/s6-BA | Sr seeee . 1,007 3/ 1,007 3/} 100 
6 pe’ 6 ‘es 1-7/8 Certificate -  4%/1/52-A = - 9,524 - 9,52% 100 
1/16/51 8 1-7/8% Certificate - 7 -B l 2 - 5,216 - 5,216 100 
Yn 2 9 hat 1-7/8% Certificate - 8 oe ua - 583 - 583 100 
tof 1-7/8% Certificate- 9 oe la - 1,832 - 1,832 100 
10/1/51 10 of 1-0 Certificate - 20/2 yt : 142 - 2 ») - me / 300 
10 1-1/2% Hote o - xr - . 
12/3/51 12 on 1-7/8% Certificate - oy te és écese - 1,063 p - 1,063 p 100 
































Source: Bureau of the Public Debt. information relating to this offering see “Treasury Bulletin" for 

V Consiste of all public cash subscriptions and subscriptions by U. S. April 1951, page A-l1. Amounts shown are as of January 31, 1952. 
Goverment investment accounte. Includes $1,000 million exchanged by the Federal Reserve System. 

2/ Exchange offering available to owners of nommarketable 2-3/i% Treasury Includes $500 million exchanged by the Federal Reserve System. 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 













































































oe Called or maturing security 1/ icsttsen oftine Results of exchange offers 
* Date of * -| Wy Treasury Turned in for cash 

refunding Date of &- yy Description of new 

or retire- Description issue pons aa pees changed| Federal a security offered 
— ment Ren offered re "2/ investors; 
(Im millions of dollars) 

7/1/49 1-1/8% Certificate - 7/1/49-F TAs 5,783 - 5,783 5,601 - 182 1-1/4% Certificate - 7/1/50-F 
9/15/49 2% Bond - 9/15/49 | 5/15/42 1,292 - 1,292 | 1,197 - 96 1-1/% Certificate - 9/15/50-G 
10/1/49 1-1/4 Certificate - 10/1/49-<4 | 10/1/48 6,535 - 6,535 | 6,248 - 288 1-1/8 Certificate - 10/1/50-H 

1-1/4% Certificate - 12/15/49-H | 12/15/48 519 - 519 484 . 35 
12/15/49 2 Bond - @w/I5, 1/15, 2,098 - 2,098 | 2,028 - 70 1-3/8% Note 3/15/Sh-a 
3-1/8% Bond - 12/15/49 | 12/15/34 41 - 491 467 - 2h 
2-1/2% Bond - w/is/9 | 12/15/36 1,786 - 1,786 | 1,696 - 90 
DU sdccxcscescsevorsess 4 804 - 4,894 | 4,675 - 219 

1/1/50 1-1/4% Certificate - 1/1/50-A 1/1/49 5,695 - 5,695 | 5,373 - 322 1-1/8 Certificate - 1/1/51-a 
2/1/50 1-1/4% Certificate - 2/1/50-B 2/1/49 1,993 - 1,993 | 1,918 - so) 1-1/4% Note - 10/1/51-A 
3/1/50 1-1/4% Certificate - 3/1/50-C 3/ifag 2,922 - 2,922 | 2,741 - 180 1-1/4% Note - 17/1/51-B 
3/15/50 2% Bond - 3/15/50 | 10/19/42 1,963 - 1,963 | 1,862 , ate 1-1/2% Note - 3/15/55-A 
4/1/50 1-3/8 Note - bf/so-a | 9/15/48 3,596 - 3,596 | 3,504 : 9 } 

Totahecocccccecccccccscs 5,599 - 5,559 5,365 ° 194 

4/1/50 1-1/4% Certificate - 4/1/50-D k/ifig 963 - 963 886 - 16 1-1/4% Note - 7/1/51-c 
6/1/50 1-1/4% Certificate - 6/1/50-E 6/1/49 5,019 ~ 5,019 | 4,88 - 201 1-1/4% Note - 17/1/51-D 
7/1/50 1-1/4$ Certificate - 7/1/50-F T//s9 5,601 - 5,601 | 5,352 - 250 1-1/4 Note - 8/1/51-8 

1-1/8 Certificate - 9/15/%-<G | 9/15/49 1,197 . 1,197 | 1,039 - 158 
9/15/50 { ey Bond - 9/15/s-52 | 9/15/38 | 1,18] - 1,2 "905 . 282 1-1/u$ Note - 10/15/51-F 
24 Bond - 9/15/50-52 | 4/15/43 4,939 - 4,939 | 3,997 - ghe 
TOCA. ccccccscceccccceses 7,322 - 7,322 5,941 * 1,381 
10/1/50 1-1/8 Certificate - 10/1/50-H| 10/1/49 6,248 - 6,248 | 5,253 - 995 1-1/4% Note - nf/i/sc 
1-1/2% Bond - 12/15/50 6/1/45 2,635 - 2,635 2,315 - 320 13 Note - 12/15/55-B 
12/15/50 { 1-1/8% Certificate - 4 Si-a| 1fi/s0 | 5,373 - 5,373 | 4,536 - auf 23/8 Ast 
DORER sc ccccccscs eosescoce 8,008 - 8,008 6,854 ~ 1,154 
2-1/2% Bond - 6/15/67-T2 6/1/45 7,967 - 7,967 | 5,964 - ~ 2-3/4$ Treasury Bond, Invest- 
a { rey Bond -12/15/61-Te | 11/15/45 3689 : 11,689 | 7,610 : I ment Series B-1975-8 3/ 
Dotal .cccccces ecereceses 19,656 a 19,656 13,574 6 m4 
2-3/4% Bond - 6/15/51-54 | 6/15/36 1,627 - 1,627 | 1,516 - 10 
6/15/52 1-1/4% Hote - T/1/51-B she 2,741 » 2,741 2,607 . 134 1-7/8 Certificate - 4/1/52-a 
1-1/4% Note - 7/1/51¢c 4/1/50 886 - 886 831 - 55 
1-1/44 Note - 7/1/51-d 6/1/50 4,818 - 4,818 | %&,570 . 2h 
WB 65 ccacisdvneielbee 10,072 - 10,072 | 9,52 - 548 

8/1/52 1-1/4 Note - 8/i/si-E| 1/1/50 5,352 - 5,351] 5,216 - 135 1-7/8 Certificate - 7/1/52-B 
9/15/51 | 3% Bond - 9/15/51-55 | 9/15/32 15 - 15 583 - 172 1-7/8 Certificate - 8/15/52-c 
10/1/51 1-1/4 Note - 10/i/si-a| 2/1/50 1,918 - 1,918 | 1,832 - 8 1-7/8% Certificate - 9/1/52-D 

1-1/4$ Note - 10/15/51-F | 9/15/' 5,941 - 5,941 | 5,873 - 67 } F : - 
10/15/51 { 4 Hote - bAfi« Bh lo 57253 i 5,253 | 3988 A 265 1-7/8 Certificate - 10/1/52-E 
SOU. <<coccacscontagace 11,194 - 11,194] 10,861 ° 333 
12/15/51 2-1/4% Bond -12/15/51-53| 12/22/39 1,118 - 1,18} 1,03 p - 55 2| 1-7/8 Certificate - 12/1/52-F 
Source: Bureau of the Public Debt. securities would be presented for cash redemption. 
Original call and maturity dates are used. 3/ These nonmarketable bonds » dated April 1, 1951, and maturing 
2/ Beginning with the November 1947 operation, arrangements were made April 1, 1980, are exchangeable for 1-1/2% marketable Treasury 
between the Treasury and the Federal Reserve System whereby all or notes. See Table 3, footnote 2. 
@ part of the System's holdings of certain maturing and called Preliminary. 
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UNITED STATES SAVINGS BONDS 
United States savings bonds were first offered for Series A-F sales are shown at issue price and 
sale in March 1935 and began to mature in March 1945, total redemptions and amounts outstanding at current 
Series A-D were sold from March 1935 to April 1941 and redemption values. Series G is shown at face value 
Series E, F, and G@ have been on sale since May 1, 1941. throughout. Matured bonds which have been redeemed are 
Beginning in May 1951, holders of maturing Series E bonds included in redemptions. Matured bonds outstanding of 
have three options: to redeem them in cash, to retain Series A-D were included in the interest-bearing debt 
them with an extended maturity of 10 years at specified until all bonds of the series matured, when they were 
rates of interest accrual, or to exchange them for Series G transferred to matured debt upon which interest has 
bonds. Further information on these options will be found ceased. Savings bonds data by denominations and the 
in the "Treasury Bulletin" issue for April 1951, page A-1, amounts of sales by States are published on a monthly 
and information on the terms and conditions of the various basis but do not appear in each issue of the "Treasury 
series of savings bonds appears in the annual reports of 5 Bulletin", 





the Secretary of the Treasury. 
Table 1.- Summary of Sales and Redemptions by Series, Cumulative through December 31, 195] 


(Dollar amounts in millions) 
























































Sales plus amount outstanding Spans sf Sonate 
Series Sales }/ yea acorusd Redemptions 2/ | matured debt m—- ean 

discount (Series A-D) bearing debt | accrued discount 
GHPENS Bac ccecocccbcesenscecs 204 52 255 253 2 - - 
BaBNSS. Boccccdcccccoceseccese 370 93 463 459 5 - - 
Series C.......... eseeacecece 1,010 264 1,27 1,258 16 + - 
Series D....... cereececoceses 2,365 646 3,011 2,881 130 - - 
Total matured series......... 3,949 1,054 5,003 4,851 152 ~ ~ 
GIBNES Bao ccccs ccaccecccccicc 63,520 5,252 68,773 34,045 - 34,727 49.50 
SD Mincascédsdusseacnaves 4,912 46h 5,376 1,523 - 3,853 28.33 
GENS Ce ccccccecccoccsccesce 23,257 : 23,257 4,252 - 19,006 18.28 
Total ummatured series....... 91,689 5,717 97,406 39,819 - 57,587 ko .88 
Total Series A-G.........2.+- 95,638 6,771 102,409 bh 670 152 57,587 - 





























Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Pootnetes at end of Table 3. 


Table 2.- Gales and Redeaptions-. All Series Combined, by Periods 
(In millions of doMaers) 
















































ania Sales plus Redemptions 3/ Amount outstanding 
Period Sales discount oo. rea Sahes aol Matured debt Interest- 
__ price discount (Series A-D) bearing debt 
Fiscal years: 
1935-1943. .cceceeese 22,395 376 22,771 1,515 1,489 26 - 21,256 
Wecccccsascsccece 15,498 223 15,721 2,371 2,358 13 - 34,606 
WB cccccccccccccece 14,891 387 15,278 4,298 4,252 47 ° 45,586 
WAGs cccecdscceccoce 9,612 573 10,184 6,717 6,579 138 18 49,035 
WaT cedcccvscescese 7,208 691 7,899 5,545 5,32% 221 ho 51,367 
UNE. wccccsesecccece 6,235 804, 7,039 5,113 4, 845 268 59 53,274 
Miccctaacesacasse 7, M41 927 8, 5,067 4, 721 346 B 56,260 
WAccrcececscecesece 5,673 1,045 6,718 5,422 4, Qk5 ATT 92 57,536 ( 
Siacecccdcscenecs 5,143 1,149 6,292 6,137 5,609 528 212 57,572 
Calendar H 
ete cicccaces 29,372 472 29, Bae 2,481 2,451 31 - 27,363 
Wi6606006ce6eeesee 16,044 295 16,339 3,341 3,321 20 « ae. 4O,361 
Mcsevacnscunsones 12,937 484 13,422 5,558 5,472 86 41 48,183 
1GN6. .ccecccescecees 7,427 640 8,067 6,427 6,243 18 87 4g, 776 
Wi ikecncconésbcuces 6,694 The 7,436 5,126 4, 889 237 122 52,053 
DNB. ccccccccccccces 7,295 872 167 5,144 4, Bho 303 146 55,051 
IND ecciccccaceccoced 5, 833 981 6,815 5,101 4, 708 394 203 » 
lO vecccccccecevece 6,074 1,104 7,178 5, 5,323 517 229 58,019 
WEB crvecccccsescece 3,962 1,181 5,142 5,651 5,150 501 152 57,587 . 
Months: = 
1951-January....++ss 4 120 596 653 595 58 17% 58,017 
Fe eecccee 3 & 470 528 484 45 364 57,769 
Maxch.+eseseses 359 88 Wb 560 499 61 257 57, 70h 
310 80 389 472 425 47 286 57,652 
296 86 382 478 432 45 235 57,607 
290 128 418 476 439 37 2i2 57,572 
PBFevccesccces 311 120 431 48 cee 38 195 57,538 
August. .cccceee 314 & 3 437 398 39 57,509 
September...... 2B 88 361 390 361 30 17% 57,488 
334 81 415 410 373 38 165 57,501 
ceces 316 Se 364 333 31 57,552 
December....... 297 133 430 hol 367 3 152 57,587 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
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—— UNITED STATES SAVINGS BONDS 
and 
at Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
lue (In millions of dollars) 
are Sales plus Redemptions 2/ 3/ Amount outstanding 
b Accrued =| 
of Period Sales 4/ aiecount ace Total Sales Accrued | Matured dedt| Interest- 
t 
wa discomt . Price discount | (Series A-D)| bearing debt 
Series A-D 
ere = 
nas Fiscal years: 
1935-1943 3,949 338 4,287 679 654 25 - 3,608 
the 19hh. * 96 96 79 T2 8 - 3,625 
nly 1945. * 103 103 143 117 25 - 3,585 
1946 * 106 106 309 ake 67 18 3,365 
ry 1947. nd 107 107 482 370 13 40 2,968 
1948 * 110 110 516 393 123 59 2,543 
19h9 bed 101 101 703 530 172 T3 1,927 
1950. * 68 68 1,081 812 92 895 
WR accsccccccocecedes - 25 25 800 601 200 212 - 
Calendar years: 
WESABE. coccdcccccseee 3,949 386 4 335 78 690 29 - 3,616 
— eee eco * 100 1 78 70 8 - 3,638 
7] 1945... ote * 105 105 226 179 47 41 3,477 
1946... eee * 107 107 390 302 87 3,148 
1947... bee * 109 109 481 367 4 122 TH 
1948... dee * 108 108 576 436 139 146 2,250 
— 1949... ese * & 838 631 207 203 1,440 
1950... ese * 45 45 1,023 768 255 229 437 
Wl. cccecececececoeces o 9 9 5e2 391 p 130 p 152 a 
Months: 
tt 1951 -January...csseces - 4 4 120 90 30 174 375 
= Fe eccccccee - 3 3 & 64 21 364 104 
(TS csscecence . 1 1 5 86 29 257 97 
APD ccdvcccvsiee - 1 1 69 51 17 286 - 
— WF ancsgcnccsddee . * * 51 38 13 235 - 
“4 DUNO scccccccecece - * * 23 17 6 212 - 
- * « 17 3 4 1 - 
—_ o « 13 10 3 1 o 
e * * 8 6p 2p 1% - 
October .sececeees - * * 9 7P 2p — ° 
‘ . - 5 P 2p 3 
—: : : : g $> 1? ibe - 
Series E, F, and G 
ee Fiscal years: 
1941 amd 19b2...ccceee 6,658 2 6,659 yb) vi} * - 6,584 
IDh3 .ccccccccecccccece 11,789 36 11,4 760 760 1 - 17,648 
at TOU cccseccdeceséesee 15,498 127 15,625 2,292 2,286 6 - 30,982 
WW cccccceesdecceees 14,891 284 15,175 4,156 4,134 21 - 42,000 
1946. ccccccccccccccese 9,612 467 10,078 6,408 6,337 vel - 45,670 
IDhT ccccccecccsccccece 7,208 583 7,791 5,063 4,954 109 ~ 48,398 
IGA. ccccceccccccecose 6,235 694 6,929 4,597 4453 Usb - 50,730 
MND, obosescdbeocoumhe 7,141 826 1,967 4,365 4,191 174 - 54,333 
1990. osccccccecocesese 5,673 9TT 6,650 « 4,133 209 - 56,641 
Mhcassecscmeseccuses 5,143 1,125 6,268 5,337 5,009 328 Pa 57,572 
Calendar years: 
1941 amd 19b2...ccecee 11,694 12 11,706 259 259 * ~ 11,447 
IAB icccececececcccccs 13,729 % 13,804 1,504 1,502 2 . 23, 746 
IDWh. ccccccccccccceces 16,044 195 16,239 3,263 3,251 12 - 36,723 
IWBecccccccccocecsese 12,937 379 13,315 5,332 5,293 39 4 Lube , 706 
ING. cccccccccccessece 1,427 533 7,961 6,038 5,941 97 - 46,628 
Wesccwdndedsctcosnee 6,694 633 1,327 4,645 4,522 123 a 49,311 
IGNB. cccccccccocccsess 7,295 764 8,059 4 568 4 ho 164 - 52,801 
WB cccccsecccvccedsce 5,833 896 6,729 4,263 4,077 186 - 55,267 
WHO ccccccccccscccceces 6, 1,058 7,133 4,817 4,555 262 ° 57,583 
WSL, ovecccccececccore 3s 1,173 5,133 5,129 4,759 371 P - 57,587 
Months: 
195L-Jammary..cecceces 475 17 592 533 505 28 - 57, 642 
February..ssscces 386 8 467 4h3 23 57,665 
MaBGReccccccececs 359 87 4h6 445 413 32 - 57,667 
310 388 403 37% 30 - 57,652 
296 B 362 427 3 . 57,607 
290 128 418 453 hee 31 - 57,572 
a. 311 120 431 46 431 - 57,538 
AUGUBt..ceceseces 314 fe 396 ho 3 36 ; 57,509 
September.......- 273 88 361 382 355 P 28 p - 57,488 
Octobersseseseses 334 81 415 hoe 366 p 35 - 57,501 
316 g2 408 357 328 p 29 p “ 2 gee 
297 133 430 395 363 m 32 P , 57; 
soot Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, B,; F, and G by Periods - (Continued) 
(Dollar amounts in millions) 


Sales Redemptions 2/ 3/ Amount Percent of monthly 
plus outstanding redemptions 














Sales Accrued 
me 2 discount accrued Total Sales Accrued (interest- to amount 
discount : price discount bearing debt) | outetanding 
Series E 
Fiscal years: 
Wh amd Lh2..cccccvescseces cd 1 gig 60 60 * 3,6 - 
Eeeresiserereniesnyirenbeots »271 3 30% 689 688 2 1,2 - 
PTITTTITiTii tt iiit tt t 11,80 1,938 2,100 2,095 5 21,125 - 
WAS cccccccccccccccccccsccece 11,553 26 1,88 3,846 3,625 20 29, e 
Eee srevotencemmpseosoevese ba 4 Mts Fe} = Se 1 ° 
Diccnicemeevres > & @3 | hep | sites | 3,689 138 31,025 : 
WP cccccccccccesedcccecccces 4,278 a 3,530 3,368 162 33,127 2° 
WeBaccccaccocossssonseazecse 3,993 v ’ 3,326 195 gh - 
WR iredcidurccessesccesesse 3,272 1,035 4,307 4,295 3,987 307 34 , 506 : 


Calendar years: 






































DHL amd 12. ..ccccececccees 11s 10 7,Ues 220 > 6,923 : 
WB ccccccdccsgécccccccesecce 10, B 10,414 1,360 1,376 2 15,957 - 
GWE occcccccccccccccccccccecs eo 12,562 3008 2,993 n 25,515 - 

Macccctdsvotactovesececoes 9, 353 10,175 0968 4,925 38 30,727 ° 

IRD. coccoccccceseccccecoccce 4 466 493 h, 5, ety 93 30,263 . 

ssapteae “Egan ae eae 4,085 579 4, 3,930 3, 116 30,997 + 
pdotoedecesddbececcsqeses 4 22h 696 4,920 3,728 3,579 154 32,188 . 

Ms nstebsssdnbeesoressboses 4,208 &8 5,025 3, 3,27 17% 33, 766 - 

Mncsscsgqcesbadbeceeceoscece 3,668 971 4,639 3,912 3,667 2k5 4 493 - 

Ciliccccédesdedinedcesosesee 3,190 1,060 4,270 h, 3,688 » 348 p 727 ° 

Months: 

WSL January .cscsesssesesesses 343 105 448 448 kee 26 are | 1.30 
FObruary..cccsccscsceces 2 RP 362 340 22 34,4 1.05 
MaPeBscacedscecoccsceces 2 361 343 314 29 34,496 1.00 
MMRdccccdccccccccccccs 254 32h 296 28 34,499 -% 
itecdoves 2h7 E 327 339 5/ 31 3h, 486 198 

adn debedtbescessoces aby 117 361 341 312 29 34,506 99 
TUF occccceccccccccccose 258 108 366 338 307 32 34, 53% 98 
SU ast heencotcoes 267 TT 32h 291 34 34,553 oh 
September. ...ssescescece 230 8 3u 299 273 Pp 26 p 34,566 86 
October. .cscseceses eeeee 27h 6) 322 28 p 33 Pp 3293 ‘2 
Hovember.......- CA pen SE 8 268 86 35% 281 3p 27 Pp 34, 
DOcember....csccecececeee 254 122 376 - “35 P 31 Pp 34,727 -90 

Series F 
Fiscal years: 

1GhL aml 19h2.....seceeeceees 502 - 502 3 3 * 499 * 

TE necccesocccccoccesedcoes ge 2 = ¥ 17 * 1,2h2 - 

IDR. cccccccccccccccccccceces 9 57 ” 1,996 o 

679 19 bog 89 8&8 1 2,608 a 
407 33 149 147 3 2,895 ° 
360 47 407 203 1 6 3,099 - 
301 61 362 206 1 9 3,255 ? 
4B & 545 216 204 12 3,504 - 
231 314 199 185 ub 3,699 - 
347 90 437 2h8 227 21 3,889 - 
Calendar years: 

1Gh1L and 1Dh2....cccesesecece 860 2 861 T 7 - 854 - 

Scisecespobcoconessecdeses TAS 4 T0 35 35 * 1,569 - 

Wc cccocevececccccvcccccess TB 13 786 TI TT 1 2,278 - 

WMS cccccccccccccsccccccceces 595 25 621 106 104 1 2,793 - 

WB ccccccegeccacccscececes ° 325 a) 365 189 185 4 2,969 - 

Rens eeverseersenmnevegonns 342 5h 396 203 196 7 3,162 - 
Pcccccccccccocecececocces 498 67 566 222 211 nu 3,505 ~ 

IND. cccccccccccce acccccccces 233 4 3u1 202 189 12 3,615 - 

19B0.cccccecccccceccccccccece 417 503 223 206 17 3,83 - 

Snénndcbecesodedecscees ses 12 8 217 259 236 p 22 p 3, od 

18 12 30 19 18 é 3,906 -50 
17 5 22 20 18 2 3,909 50 
12 6 18 26 2k 2 3,901 .67 
+ 6 15 18 16 2 3,898 45 
8 6 ub 20 19 2 3,892 52 
8 n 19 22 20 2 3,889 5 
8 ov 20 37 35 2 3,872 96 
8 5 u 25 23 2 3,861 oh 
7 os 13 21 19 p 2p 3,853 53 
10 6 16 19 lTp 2p 3,851 48 
9 6 16 15 3 Pp 2p 3,852 -39 
+ n 20 18 17 P 2p 3,853 47 








(Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 


UNITED STATES SAVINGS BONDS 



























































Sales Amount Percent of monthly 
2 
Period Sales 1/ | Accrued | plus merepens 2 outstanding | redemptions 
discount | accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) | outstanding 
Series G 
Fiscal years: 

IDK am INA cscccccccceccccsc| _ 2,427 - 2,427 1 2 ~ 2,414 - 

UGNS ccrcccccccevescecesesocsees | 25709 . 2,759 55 55 - 5,119 - 

SOND. kcunesiccdcovtesaceesesace]: Rae - 2,876 134 134 - 7,861 - 

IDES. ccccccscccsocecccescececces 2,658 - 2,658 220 220 - 10,299 - 

WAG. vrcccocscoscncetssccsocecs | OMe . 2,465 348 348 . 12,416 - 

PT OR ee eee) Le - 2,561 469 469 - 14,508 € 

SNE. ca sccnbiecrsdapssdcpetnese AGG - 1,907 566 566 - 15,850 - 

WP. vccsccccecvecccescesesecoe |} «-2;950 - 2,390 619 619 - 17,621 - 

1950. ccccsocccccvessosecdessese 1,449 - 1,449 621 621 - 18,448 - 

IDL .ccocccdsoreseoesecccscoces | 1,583 - 1,523 79 79% - 19,177 : 

Calendar years: - 

1941 and 19M. .ccccccece . 3,701 - 3,701 31 31 - 3,669 - 

IPS cccocesee «| 2,640 - 2,640 89 89 - 6,221 - 

1944... «| 2, - 2,81 181 181 - 8,931 - 

1945... -| 2,520 - 2,520 264 264 - 11,18 - 

1946.. * 2,637 ~ 2,637 426 426 - 13,397 - 

1947... oan . 2,267 512 512 . 15,152 - 

1948.. 1 293 ~ 2,573 618 618 - 17,108 ~ 

1949... «| 1,392 - 1,392 613 613 - 17,887 - 

1950. ccccccece ° 1,990 - 1,990 68 68e - 19,194 - 

WR i ccgnctcdewlidesinscscesées 646 - 646 834 834 - 19,006 ° 

Months: 

OF -TANUALY.ccesecccccsececece 115 - 115 66 66 - 19,243 34 
PObrUaxy.cccoccccccccccces 97 - 97 62 62 ~ 19,278 32 
MaRs s ccccsevccdiccosscse 67 - 67 i) Hb) - 19,270 39 

47 - 47 61 61 - 19,256 32 

41 5/ - 41 67 67 - 19,229 235 

38 - 38 90 90 - 19,177 47 

HAF s ccconcsccerveocesocese 45 - 45 89 89 - 19,132 47 
Redccccsesessoosocece 38 - 38 D sp) - 19,098 +39 

Sete s cc ccccctescocces 36 - 36 63 63 - 19, -33 
50 - 50 61 61 - 232 

39 . 39 61 61 - 18/035 32 

3h - ch 63 63 - 19,006 +33 

Source: Statement; Office of the Treasurer of the U, S. 2/ Series E redemptions include unclassified Series A-D redemptions be- 


1/ Beginning rnp June 1947, Series E sales incluje unclassified sales 


consisting of Series E, F, and G. 


The amounts are substantially less 
than the sales reported as unclassified in the Daily Treasury Statement. 


The greater part of that item consists of sales for which information 


is available as to the series but not the year of issue. 


On the basis 


of that information such sales are included in this table according to 


series. 


Prior to June 1947, it was possible to distribute by series 


ell sales reported as unclassified in the Daily Treasury Statement. 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 


~? a 


ginning with October 1944, and also unclassified F and G redemptions, 


beginning with June 1947. 


Includes both matured and unmatured bonds; see Table 4, 
represent adjustments. 


Sales of Series A-D after April 30, 1941, 


Beginning May 1951, includes exchanges of matured Series E bonds for 


Series G bonds as shown in Table 4, 
Less than $500,000. 
Preliminary. 


(Im millions of dollars) 












































Matured bonis }/ Unmatured bonds 2/ 
Period Total Total Series Suvice 5 Total Sales Accrued 
matured A-D Total For In exchange unmatured price discount 
cash for Series G 
Fiscal year 1951........s00 6,137 817 719 38 37 1 5,320 4,996 32h 
Calendar years: <a 
Me dcccccscccdsdeonias 5,840 987 987 - - - 4 853 270 
EL ci cecukabetedl 5,652 772 522. 250 aks . 43879 4571 308 
1951-J: pnictddarCemen an par 114 - - - 539 510 29 
“— Seedee onseeeeee ba 87 87 - - - hl 419 23 
nyceess scbVesaceos 560 15 15 - - - 4ks 43 32 
Dec nécvthsatebbéhes 472 68 68 - - - 403 3 30 
| ead acne I 478 65 51 ls 14 * | 3 29 
PB nds ince dadtmedsbiess 476 48 23 25 2h 1 403 25 
GB cnccincesnsocrccve 482 LS) 17 32 31 1 433 4OT 26 
RIB cc vccecsvecncsees 437 53 13 ko 39 1 384 358 26 
September........s.0+05 390 34 8 26 25 1 356 335 21 
RRs cangonectasne 410 46 9 38 37 1 364, 338 26 
Wovember......sceseeeee 364 38 7 31 31 * 326 30% 21 
December... ....cseceees 4Ol 5h 6 kg 48 * 347 326 20 
Source: Daily Treasury Statement. Data not available prior to January 1950. 2/ Includes redemptions not yet classified; see Table 3, footnote 2. 
1/ Of the total amount of redemptions, 75% represents issue price and 25% * Lees than $500,000. 


accrued discount. 
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Table 5.- Sales and Redemptions of Series E and F and G by Denominations 
(In thousands of pieces) 





Series E Series F and G combined 





$1,000 3 $100 $500 | $1,000 


3 





$200 2/ 











Fiscel years: 


o> 


. 
ren) 
8 
Ps = 


414 253 
209,480 
112,071 
45,876 
36,146) 


WAPasecocecse 39,400 
Wiecceses ‘a 39,150) 
Sbisstessas 6h 1| 41,752) 


Calendar years: } 
1b bb... .eee 52h ,9 
Sidexinente 172, 
INE. sececccee ée, 
Sseeavee | "9mm! 39,29 
WB cdccccccas 37,659 


ID. cresceece 39,572 
1950. eresesees 62 39,050 
W5Lsceecesees 45,661 


Months : 
195l1-January.. 
February. 
March.... 
April.... 


TUNE. o+0- 
Tuly.sees 
August... 
September 
October... 
November. 4,150 
December. 3,936 


Inception to date| 1,406,123 i 961,855 


g 


MW Oo 
ewe 
Peur 
Wu © 

F POs 

SPR 

Or 

. <= ss 





. 
| 
rFrM NN WN O 


a 


PRR » 
s 


_ 
- 


SEB 
Beg 


<= 


Pi 


Be Bee ws 
Ry Bowie’ 
=e 8833s 

Ce ee) 
s wRene 

BOSSY 

> >. 
Ct A 


Ss 


<i <3 


Y 


= 


8 
=~ 
1 
bap 
838 


3,587 
3,300 
3,901 
3, Ole 
3,725 
3,776 
3, 836 
4 ,0k9 
3,600 
4,157 


IWF Bassa eek ¥F 
ger wnMmnM NWN Www Se 
By” KPNOND FMD F340 


eee £ee CK Eee 


8 seg ugg aes SBS 

















Fiscal years: 
19bl-bh. ee. 104,127 
Wccscsiase 137,633 
ile ag 192,985 

123, 725 
93 ,438 
79,646 
76,109 
82 ,875 


168,109 
173 ,396 
163,115 
102,977 
85,888 
76 ,933 
79,176 
77,270 


8,554 
6, 7h2 
6,442 


6,145 


-ee 


wu 
1s 
14 
22 


. 


THT 
713 
676 12 
716 n.a n.a. 
614 &9 a. n.a. a. n.a. 
1,002 684 n.a a. n.a. 
Inception to date . , 131,113 | 76,172 | 1,779 ’ 7, 76% +a. n.a. 
Source: Based on Daily Treasury Statement and reports from Federal Reserve Beginning May 1951 includes exchanges of matured Series E bonds for 

Banks and Bureau of the Public Debt. Totals by series correspond with Series G bonds (see Table 4). 

the dollar volume of sales and redemptions appearing in Tables 1 and 3. Less than 500 pieces. 
L/ Sale was authorized June 1944, to armed forces only; and discontinued Preliminary. 

after March 31, 1950. . Not available. 


2/ Sales began in October 1945. 
All Series F bonds; sale was authorized December 1941. 
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n.a. 4. n.a. 
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Table 6.- Sales of Series E Savings Bonds by States 
(In thousands of dollars.at issue price) 





Inception 1951 





ot 


3 


through 
Dec. 31, 
1951 


a ae. 





w 


67% 853 
221,164 
393 ,847 


4,778,341 
504 , 353 
1,070, 


Delaware eccee 145,862 
District of Columbia 768,631 
FACPIAS.....0.000 00000 152, 


THB ,063 
188,278 
4,899,214 
1,680 ,646 
1, 6b4 ,328 
964 ,068 


? 


os 
ax 8 ©» WN 


ve 


~ yee 
ese kia 2s 


Kentucky.....eseceee 676,022 
Louisiana.......cee- 672,166 
MAINO. .ccecccccccece 265,633 


Meryland.....ssecere 788,136 
Massachusette....... 2,002 ,219 
Michigan........ eoes 3,308,455 


= 


B88 


~ 


: 


~ 


Minnesota........0-6 1,343,730 
Mississippi......... 408, 
MissOUuri....eccceces 1,657,840 


- 


Ar Ban 
8 SS SSP IRS 
oa 


+ 


Montama....ccecccese 315,259 
Nebraska....scsesese 8 
Nevada. ..ccccesecsece 


New Hampshire......- 
Hew Jersey..cecceses 
Now Mexico....cccces 


33 


8 
Cs 


V 
As 


How York...ccceceses 
North Carolina...... 
North Dakota.....++- 


a ag ig 


OBL0. sccececeveseses 


OPOBOM..ccececececds 


Pemnsylvania.....++ 
Rhode Island.....++- 
South Carolina...... 


South Dakota.....++. 
TemNesS60....eeerese 
TOXAS..scceccceceses 


BF 39 


APP PRY Pp 
~ 
Ww 
a 


- 


AB 
PA 


Sug BSE ¥ 


Utel..cvccccesececes 
Vermont..ccerccesece 
Virginia...cscccsese 


Washingtom.....esees 
West Virginia....... 
WISCONSIN. .c.ccesese 
WYOMING... cccccceces 


AlaskA..cccccceseces 
Camal ZoM@..cccceses 
Hawali..ccccocscceses 
Puerto R1Ic0...secese 
Virgin Islands...... 
Other possessions... 


Adjustment to Daily 
Treasury Statement -7,060 +17, 847 
Total .2/...cseseseee| 63,520,218 |] 342,529 | 272,454 | 260,203 | 253,717 246,502 
Source Daily Treasury Statement and reports from Federal Reserve Banks. The greater part of that item consists of 
]/ Cumulative through March 31, 1967. ie available as to the series but not the year of issue. 
2/ Beginning with Jue 1947, incluies June 1947, it was possible to distribute by series all sales reported 
consisting of Series E, F, and G. as woclassified in the Daily Treasury Statement. 
then the sales reported as unclassified in the Deily Tr n.a. Not available. 
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411,627] +7,973| 420,130] +12,878 | +26,543 
2hh 341) 258,133 | 267,106 
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UNITED STATES SAVINGS BONDS 
Table 7.- Sales of Series F and G Savings Bonds Combined by States 
(In thousands of dollars at issue price) 
Inception 1951 
State through 
— Jen. Feb. Mar. Apr. my =| Jme gay Aug. Sept. Ost. Ps BR 
Alabama. .........+5+ 205,278 856 1,175 588 533 Te2 321 395 539 4Ql 432 522 532 
ee eee 63,773 345 332 2T2 189 339 390 243 210 179 319 133 69 
pS 120,616 91s 372 190 267 bly 13 332 293 261 359 250 337 
Califormia.......... 1,690,710 8,233 5,458 re) 2,103 2,250 2,279 2,262 1,754 1,549 3,200 1,%8e 1,342 
Colorado......s.ss0+ 231,264 1,241 756 852 4ho 513 396 Ta9 581 48h 682 kh7 568 
Conmecticut......... 522,059 3,7 2,013 1,137 416 684 478 357 419 378 527 466 499 
ere 94 ,537 g20 378 62 370 90 95 1% 101 100 130 TT 90 
District of Columbia}; 243, 1,865 1,722 639 354 415 496 356 304 478 4 219 427 
PE cccccccckacs 304 495 1,664 1,694 981 T36 986 | 1,060 Tek 642 682 1,008 67% 637 
GHAR s cavcccccegen 246,798 1,642 817 624 437 TeT 379 384 593 348 1,100 869 333 
We oi. 05escecues ® 63,773 283 157 569 lu kl 45 29 4g 421 107 97 
SMI sacnaeonkee 2,259,099 12,986 | 12,986 8,982 6,220 5,572 | 4,586 5,475 | 5,350 4,290 5,801 | 3,738 4,079 
DOO, 0.0484 vende 677,871 4,731 2,989 2,664 1,686 1,673 | 1,70% 1,876 | 1,757 1,810 2,4k6 | 1,792 1,858 
ilincesdectecusad TT9, 015 5,203 3,173 4, gue 2,602 2,192 | 2,285 2,725 | 1,736 2,122 3,193 | 3,468 2,617 
Snacctcscccccce 347, 2,351 2,676 1,79 912 908 984 702 1,068 926 1,262 1,002 
Kentucky.......+.+++ 349,032 2,462 2,625 892 889 533 837 736 818 640 T48 562 580 
Louisiana....... ecoe] 253,053 1,762 8h9 555 638 52h 549 843 Tt 554 560 451 kok 
SERA, detiguexcecss 157,067 626 426 kok 193 204 167 259 5 135 256 136 138 
Maryland............ 395,605 2,011 1,710 854 607 322 416 393 293 462 628 276 310 
Massachusetts....... 1,336,256 6, 782 5,082 2,414 1,797 1,399 8h6 1,112 560 1,082 1,367 563 726 
Michigan.........++. 800 , 654 5,371 3,725 1,847 1,512 1,634 | 1,619 1 *672 1,686 1,750 2,303 1,881 1,752 
Minnesota..........+ 573,796 3,012 3,473 1,389 1,086 1,152 1,183 1,217 1,082 1,279 1,469 1,046 1,158 
Mississippi......... 136,171 870 482 4Ol 513 565 272 410 275 341 358 221 281 
Migsouri........0++- 758,173 5,327 3,220 2,353 1,959 1,897 | 1,711 2,138 | 2,003 1,67% 2,721 | 1,407 1,517 
Montana...... eescese 97,705 553 5TT 249 202 2h6 109 297 153 165 420 266 323 
Nobraska.........+.. 364 , nbd 3,202 2,067 2,245 1,391 1,369 | 1,174 1,197 | 1,263 1,215 1,271 45 1,228 
Novada.......eeccees 27,305 86 64 103 25 233 38 Tl 19 66 86 267 35 
New Hampshire....... 104 ,936 ahs 76 63 60 62 ho 122 68 151 14 34 B 
New Jersey.........- Bb1, 941 4,798 2, 7e2 2,230 2,179 ,912 | 2,073 1,755 | 1,404 1,456 2,1k2 | 1,169 1,497 
New Mexico.......... 52 ,230 328 2h1 361 oh hh ohh 66 18 258 8 148 45 
ee 4,477,962 26,646 | 17,053 8,987 5,623 4,399 | 4,498 4,957 | 4,356 3,758 6,18 | 3,368 3,400 
North Carolina...... 291,983 2,07% 1,148 467 kB 421 4Ol 326 554 360 609 457 339 
North Dakota...... ‘ lus, 792 522 350 177 475 235 285 549 166 226 380 357 222 
Re vdcccisacanaces 1,505,567 11,124 4,381 2,791 2,683 2,487 | 2,707 2,975 | 2,569 2,922 4,689 | 2,533 2,691 
Oklahoma........ “bee 216,993 2,261 612 625 42 385 597 Tis 858 427 1,017 630 TI5 
Ns kacindadecws 220,421 1,596 591 The 528 395 335 536 430 592 622 306 346 
Pennaylvania........ 2,115,715 13,043 6,900 5,578 & 869 4,627 | 3,855 4,568 | 3,823 4,126 5,437 | 3,929 4,426 
Tho 639 276 201 170 110 181 83 189 12h 60 Wi) 
549 45h 228 227 157 159 130 146 283 609 198 182 
528 ge 365 578 aal 299 495 398 400 602 823 380 
1,651 982 707 570 661 393 572 593 639 T52 514 595 
5,266 2,222 1,588 312 1,988 | 1,843 1,670 | 1,668 1,707 2,645 | 1, 1,589 
438 59 370 80 52 36 67 166 197 63 176 oh 
386 499 76 & 130 19 ra 50 56 8&9 ba) ko 
1,369 976 915 465 WAT 649 657 408 B33 548 406 402 
2,128 1,889 1,137 638 529 548 453 597 789 aw 
1,136 673 357 - 334 366 329 266 52h 437 395 ane 
4,785 2,609 2,421 2 1,519 | 1,775 1,936 | 2,066 1,351 1,843 | 1,656 1,789 
391 8 100 135 13 118 61 1 1 91 129 
2.a. 2.a. 2.a. n.a. 2.4. 2.4. 2n.a. n.a. n.a. n.a. 2.8. 2.8 
u 2 16 6 6 - 5 é - 3 - - 
Hawai 266 133 161 35 61 126 135 35 he 203 bh 88 
Puerto Rico......... 1k, 7215 1 - 5 - - 3 - - - - Oh 10 
Virgin Islands...... “ohh ko - - . - - - - - - - 
Other possessions 980 © ° © e - ° - - ° Sa - - 
Commercial banks 2/.| 1,767,101 - . - - - - - - - - 
Mjustment to Daily 
y tement +32,930 -28,551 | +7,131 | 45,750 | 43,001 -32 uhh 5 42,211 | +1,079 -2,080 -2,861 | +%,902 “115 
Total 3/......++++--/28,169,220 132,943 | 113,929 | 79,052 | 56,007 | 49,222 [45,608 | 52,687 | 46,417 | 43,122 | 60,401 | 47,968 | be,769 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. Prag: hag ll Eo ged g Bae ey Lge fon Poe 
1/ Cwmilative through March 31, 19%7. _ 1945, age y S 1946, and September 1950, and annual 
2/ State figures exclude p by ial benks, which were per- of the Secretary of the Treasury for 194k, 1985, 1946, and 1: 
mitted vithin certain limitations concurrently with the last five 3/ See Table 6, footmote 2. 
n.e. Hot available. 


war loans and in 1948 and 1950. For details of these offerings, see 
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senaiige TREASURY SAVINGS NOTES 
Treasury tax and savings notes have been issued in iseue. For details concerning terms ad conditions, invest- 
five series: Tax Series A from August 1, 1941, through ment yields, and tax payment or redemption valueé of 
June 22, 1943; Tax Series B from Auguet 1, 1941, through Series A and B, see “Annual Report of the Secretary of the 
— September 12, 1942; Savings Series C (originally designated Treasury" for 1942, pages 207 and 220, and for sales and 
Dec. Tax SeriesC) from September 14, 1942, through August 31, 1948; redemptions by fiscal years and months, see "Treasury 
Savings Series D from September 1,1948, through May 14, 1951; Bulletin" for February 1946, pages 42 and 43. 
3 and Savings Series A beginning on May 15, 1951. 
337 In the following tables sales and redemptions of 
32 Details concerning terms and conditions for purchase Treasury savings notes are shown at par value. Matured 
ro and redemption and investment yields of Savings Series A notes redeemed (either for cash or for tax payment) are 
appear in the June 1951 iseue of the "Treasury Bulletin", inoluded in the figures on redemptions. Matured notes 
a7 page A-1. Similar information with respect to Savings Series D outstanding are reflected in the interest-bearing debt 
637 will be found in the October 1948 and September 1949 issues, until all notes of the series have matured, when they are 
= and with respect to Savings Series C in the October 1945 transferred to matured debt upon which interest has ceased. 
} y0T9 
858 Table 1.- Summary of Sales and Redemptions by Series, Cumulative through December 31, 1951 
67 (mm millions of dollars) 
id Redemptions Amount outstanding 
280 Guise Gules Matured Interest-bearing 
Total Tor cash For taxes 
8 ms __dedt debt 
Series A (tax series).....ccccccccccececececes 4O7 2/ 406 67 2/ 339 1 - 
Series B (tax series)........ Sdeastpobetea sake &, obs hgh 182 }/ h, 761 ~ a 
TI QUE ic advvksbvncuakinssvnbessssaeseseanenas 32,438 2/ 32,422 11,031 21,390 16 - 
158 CNG DG diac cccxctncdicas ieubhe iabusiendeeese 12,333 9,662 7,037 2,62 29 2,62 
"261 pp eg OR; SR ae stint 5,081 189 80 109 ° 4,892 
= Total.......0. meh cmaiill npnueiead witha ciminateamen 55,203 47,622 18,398 29,22 AT _7,33* 
be Source: Office of the Treasurer of the U. 8.; Daily Treasury Statement. of Tax Series A-1945 and Series C. 
35 1/ Includes exchanges in connection with the offering im September 1942 * Less than $500,000, 
5 Table 2.- Sales and Redemptions, All Series Combined, by Periods 
asd (In millions of dollars) 
Redemptions 1/ Amount outstanding 
400 
"339 ons ae Total For cash For taxes Matured Interest-bearing 
po debt debt 
- 21,851 12,269 706 11,563 25 9,557 
46 7,016 6,456 550 5,906 6 10,136 
3 3,525 6,935 2,630 i, 305 20 6,712 
426 3,057 4,200 2,185 2,015 28 5,560 
, 75 2,144 3,303 1,972 * 1,331 35 4,394 
181 3,994 3,532 2,079 1,453 32 4, 860 
6,150 2,549 1,510 1,039 20 8,472 
380 5,1h2 5,799 4,633 1,166 18 7,818 
595 
1989 25,546 15,690 1,026 Us,665 12 9,843 
oh 5,504 7,046 1,665 5,381 TT 8,235 
ho 2,789 5,305 2,337 2,968 Te 5,725 
402 2,925 3, 2bh 1,881 1,363 oh 5,384 
3,032 3,871 2 4h 1, 42k 66 i, 572 
kag 5,971 2,951 1,584 1,366 kg 7,610 
Ah 3,613 2,592 1,802 790 40 8,640 
, 789 5,823 6,922 5,657 1,265 47 7,534 
129 
‘ 255 157 17 ho 31 8,748 
2.8. PORTUNET oc cccccccccccccccccoccccoceces 116 137 129 8 27 8,730 
88 Maxie cccccccccccccccccccccccccccccs 161 599 215 38 23 8,296 
10 April.. YTTITITITITTT TTT TTT 141 331 276 55 20 8,109 
> MAY.seceee peeveendencetersensicdeesecs 286 2/ 238 227 u 19 8,158 
e PMc sb vacecsevicsocccccccssccssesvepiccs 2,541 2,88 2,559 322 18 7,818 
ccccececocece 52h 418 371 47 17 gee 
219 206 13 27 041 
493 762 578 183 2k 1,715 
“115 318 392 322 70 20 7,705 
— 340 308 297 iu 4 Ltd 
769 305 481 359 122 7 7,53 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 2/ Inclufes $217 million of Savings Series A, issued beginning May 15. 
8 1/ Includes both matured and unmatured notes. 











Treasury Bulletin 




































































44 
OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of, Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S, Government anteed by the U. S. Government ]/ 
Matured 
Total Held by U. S. Government Held by private Held by Hela by private | debt 
y dlr Federal investment accounts Held by investors U. 8. investors ang 
year scouri- Federal rons une ont 
or month | ties out- | Total Reserve Total ma bearing 
standing | out- Banks - Public out- Public ‘| no 
standing Publi public Public standing Public | non- interest 
© | Special market- | 2°=- Federal market- | market- 
Total issues issues issues Total able market- Reserve able able 
able Banks 
issues vrsewri 2/ J issues isgues 
19bh...2- | 202,626 199,543 | 18,920 4,633 | 14,287 14,899 | 165,725 | 120,880 kh, 845 | 1,516 180 1,186 150 1,567 
1Dk5..006 15 256,357 | 2h,93h 6,122 | 18,812 21,792 | 209,630 | 153,422 209 hog 6 28 375 2,350 
1946..... | 269,899 268,111 | 29,121 6,789 | 22,332 23,783 | 215,206 | 159, 56,143 467 9 34 4ok 1,321 
19k7..026 | 258,376 255,113 32, 5,443 27,366 21,872 | 200,432 | 141,423 59,010 83 2 37 45 3,179 
eevee | 252,366 | 250,063 | 35,761 | 5,550 | 30,211 |. 21,366] 192,936 | 133,567 | 59,369 69 - 27 42 2,234 
1949. .000 2798 250,762 | 38,268 5,512 " 19,343 | 193,131 | 130,417 62,714 oh - 13 un 2,012 
1950.e+02 | 257,377 255,209 37,830 5, 47% 32,356 18,331 | 199, 131,629 67,419 17 16 1 2,150 
1951...0- | 255,251 252,82 | 4o, 6,305 | 34,653 982 | 188,911 | 111,663 71,249 27 * 27 * 2,372 
1950-Dec. | 256,732 254,283 | 39,197 5,490 | 33,707 20,778 | 194,308 | 126,308 67,999 22 * 21 1 2,427 
195l-Jan. | 256,143 253,704 | 39,560 5,569 | 33,992 21,484 | 192,659 | 124,693 67,966 16 * 15 1 2,423 
Feb. | 255, 253,38 | 39,727 5,794 | 33,933 21,881 | 191,77 | 124,076 67,697 15 * 15 * 2,561 
Mar, | 255,018 252 ,553 39, 79% 6,269 33,525 22,910 | 189,849 | 122,570 67,279 19 1 17 bs 246 
Apr. | 254,748 | 252,280 | 39,864 6,27% | 33,590 22,742 | 189,674 | 114,804 | 7h 869 19 * 19 * 2, 4k 
May. | 255,122 252,729 | 40,329 6,280 | 34,09 22,509 | 189,891 | 114,997 Th, ol 27 1 26 - 2,366 
June | 255,251 252,852 | 40,958 6,305 | 34,653 22,982 | 188,911 | 114,376 74,535 27 * 27 * 2,372 
July | 255,685 253,325 | 41,048 6,341 | 34,707 23,078 | 189,199 | 114,607 | 74,592 26 * 26 - 2,334 
Aug. | 256,677 254,321 | 41,485 6,339 | 35,146 23,127 | 189,709 | 115,022 Ta ,686 32 * 30 - 2,325 
Sept.| 257,366 254,958 | 42,005 6,368 | 35,637 23,734 218 , : 32 * 31 > 2,397 
Oct. | 258,336 255,980 | 41,982 6,367 | 35,62 23,552 | 190 116,082 hh 30h 6 * 34 2 2,360 
nor, | 259687 | 257,293 | savers | 67353 | 39,862 | 237239 ist 78 117,39 | ta’hoe i 1 36 & 2)353 
Dec. | 259,461 | 257,070 | 42,261 | 6,379 | 35,90@ | 23,801| 190, 116,753 | 74,235 ho . 39 1 2,350 
Source: Daily Treasury Statement for total amounts outstanding; reports z/ The total amount of interest-bearing securities held by private 


from agencies and trust funds for securities held by U. S. Govermment 
investment accounts; and reports from Federal Reserve System for 
securities held by Federal Reserve Banks. 

2/ Excludes guaranteed securities held by the Treasury. 

2/ Includes accounts under the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excludes 
Federal land banks after June 26, 1947, when the United States’ 
proprietary interest in these banks ended. 


4/ 
3/ 


- 


investors is calculated by deducting from the total amount out- 
standing the amount held by U. S. Government investment accounts 
and Federal Reserve Banks. 

All public marketable issues except R. F. C. notes in the amount 
of $176 million for 1944. 

Consists of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month. 

Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury~/ 
(In millions of dollars; negative figures are net sales) 





















































19 


19 


19 


19h 


19% 


195 


Year Jan. Feb Mar, Apr. May June July Aug. Sept Oct. Nov. Dec. 
-9.5 -20.9 -5.7 -1.6 4 9 - - -.3 “kb -.3 -1.1 
-2.8 12.0 - -.7 -.2 4 bad - bed -.2 - 60.0 
-.5 30.0 5.8 3 ® 3 -2.3 -8.4 “4.5 1.0 - - 
14.5 -90.3 “72.9 4 -35.2 -145.8 -67.8 -15.8 “2.7 - -5.0 4.8 
-9.9 | -205.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
67.5 | -48.1 -5.9 -55.6 “34.4 -56 4 -17.0 -.2 -12.5 3 - - 
-8.1 -.7 - 3.3 4 -69.8 -157.8 “41.2 -7%.1 -123.0 -57.6 -20.3 
al - “4.7 -61.3 -338.6 -359.2 -609.1 -308.1 -123.1 “14.1 221.0 696.4 
-.2 | 176.9 106.8 -12.1 -30.4 1.1 5.4 4h 7.2 1 -.8 -.2 
GND. ccccccvccccccccceccccccccces 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 -1.7 11.5 -.1 
1950. cccccccccccccecccccccececeve 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 -2.0 5.0 5.8 10. 7.0 
WDA. crcecececccccesesecccoceceses 36.8 | 261.2 482.7 8.4 4 3.5 2 4.7 2.8 8.4 3. 29.0 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they ex- 
issued or guaranteed by the U. S. Government for (1) trust funds which clude those Government investment accounts for which investmente are 
by law are under the control of the Secretary of the Treasury or of the not handled by the Treasury.. Table 2 also includes purchases under 
Treasurer of the United States, and (2) accounts under the control of Section 19 of the Second Liberty Bond Act, as amended(31 U.S.C. 754 a), 
certain U. S. Government agencies whose investments are handled through and excluies the Exchange Stabilization Fund. 
the facilities of the Treasury Department. It will be noted that these * Tess than $50,000. 
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; OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
mated (Par values }/ - in billions of dollars) 
Total Held by banks Held by private nonbank investors 
U. s 
red Federal Commer- fae State and/Miscel- 
; aan, securities —- pee ee ows Iniviauals 3/ — |rneurence |Mutual |corpore- |iocal | aneous 
outstand- | Total/ banks | Reserve te &/ companies | 8@vings | tions 6/ | govern- | investors 
; ing 2/ z/ Banks —— Total |Sevings | other banks ments 7/ |4/ 8/ 
“ing bonds 
weet 1939-December...0++ 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 oT 
1DhO-June..secesee 48.5 18.6 16.1 2.5 ~- Tel 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 at 
Dec Keacke 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 oT 
—_— 19k41-June..sececess 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 Tid 3.4, 2.0 .6 <7 
67 December...e« 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 7 9 
350 IDh2-Tune..cececeee TT.0 28.7 | 26.0 2.6 10.6 Se ee ee ee 9.2 3.9 4.9 9 11 
~ December......| 112.5 47.3 4.2 6.2 12.2 53.0 23.7] 13.4 | 10.3 1.3 4.5 10.1 1.0 2.3 
aad 194Z-June..ccseseee | 140.8 59.4 52.2 1.2 14.3 67.0 30.9] 19.2 | 11.7 13.1 5.3 12.9 1.5 3.4 
> December...++- | 170.1 71.5 59.9 11.5 16.9 81.7 37.6 | 2k.7 | 12.9 15.1 6.1 16.4 2.1 4h 
72 19bb-Tune.ssesesece | 202.6 83.3 68.4 14.9 19.1 100.2 46.0] 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
- December....+ 232.1 96.5 71.7 18. 21.7 114.0 52.9 36.2 16.7 19.6 8.3 21.4 4.3 Th 
23 IDs5-Tune.ssesecese | 259.1 106.0 84.2 21.8 2h.9 128.2 58.9 | 40.7 | 18.3 22.7 9.6 22.9 5.3 8.9 
61 December......| 278.7 115.0 90.8 | 2h.3 27.0 136.6 63.9 | 42.9 | 21.0 24.0 10.7 | 22.0 6.5 9.5 
M6 1946-February (Peak)} 279.8 116.7 93.8 22.9 28.0 135.1 63.9 43.3 20.6 oh kh nu. 19.9 6.7 9.1 
49 TUNe.ececcceee | 269.9 108.2 Cn 23.8 29.1 132.6 63.2 | 43.5 | 19.8 24.9 1.5 17.7 6.5 8.8 
—) December...e+0 | 259.5 97.9 %.5 23.3 30.9 130.7 64.2 | 44.2 | 19.9 2h.9 1.8 15.3 6.3 8.3 
3h 1b T-Tune.seececeee | 258.4 91.9 70.0 21.9 32.8 133.7 66.2] 45.5 | 20.7 24.6 22.1 13.9 Tl 9.8 
25 December...... | 257.0 91.3 68.7 22.6 34.4 131.3 65.51 46.2 | 19.3 23.9 22.0 14.1 7.3 8.6 
a 194B-March.eseseses | 253-1 86.0 65.1 20.9 35.0 132.1 65.4) 46.9 | 18.4 23.4 2.1 14.6 7.8 8.9 
53 Pessseceese | GRA 85.9 64.6 21.4 35.8 130.7 65.5.| 47.1 | 18.4 22.8 22.0 13.5 7.8 9.1 
50 Se eoove | 252.7 8.8 | 62.4 23.4 36.8 130.1 65.8} 47.6 | 18.2 22.0 1.7 13.9 7.8 8.9 
ye December.... 252.9 85.8 62.5 23.3 37.3 129.7 65.6 | 47.8 | 17.8 21.2 11.5 14.3 7.9 9.3 
1949-Marchs.esesese | 251.7 8.2 60.5 21.7 37-7 131.8 66.5 | 48.5 | 18.0 21.1 11.6 15.1 7.9 9.6 
JUNO. ccccccoce 252.8 82.4 63.0 19.3 38.3 132.2 66.9 | 48.8 | 18.1 20.5 11.6 15.1 8.0 10.0 
September..... | 256.7 8.5 66.5 18.0 39.4 132.8 67.1 | 49.1 | 18.0 20.2 11.6 16.0 8.0 10.0r 
December....2. | 257.2 &.7 66.8 18.9 39.4 132.1 66.4r} 49.3 | 17.1r 20.1 14 16.3 8,1r 9.8 
1950-January....0. | 256.9 8.3 67.4 17.8 39.0 132.7 66.5r} 49.4 | 17.1r 20.2 11.5 16.8 8.2r 9.5 
February...ee. | 256.4 84.2 66.4 17.7 38.4 133.9 66.8r} 49.6 | 17.1r 20.2 11.5 17.2 8.3r 9.9r 
March..scccees | 25507 8.5 64.9 17.6 37.6 135.6 66.7r| 49.7 | 16.9r 20.2 11.6 18.1 8.8r | 10.3r 
255.7 83.0 65.2 17.8 37.3 135.4 66.8} 49.8 | 17.0r 20.1 11.6 17.7 8.8r{ 10.4r 
256.4 83.2 65.8 oe 37.4 135.9 67.0r} 49.8 | 17.2r 20.0 11.6 18.1 8.8 | 10.br 
257.4 83.9 65.6 3 37.8 135.6 67.2r} 49.9 | 17.4r 19.8 11.6 18.3 8.7r| 10.0r 
PAFiccccccese | BIS 82.6 64.6 18.0 38.0 137.0 67.2r} 49.9 | 17.4r 19.8 1.5 18.8 8.9r | 10.8 
August.seseese | 257.9 82h 64.1 18.4 38.1 137.3 67.2r} 49.8 | 17.4r 19. 14 19.5 9.0r| 10.6r 
September..... 257.2 81.8 62.2 19.6 9 136.6 66. 49.7 | 17.1r 19.4 11.2 19.5 9.0r} 10.7 
ie October...eses | 257.0 81.4 62.2 19.3 39.0 136.5 66.6r) 49.6 | 17.0r 19.1 1 19.9 9.0r| 10.7 
November....02.| 257.1 81.2 61.5 19.7 39.2 136.8 Sr) 49.6 iy a 9 10.9 20.2 9.1r| 11.2r 
— December....+. | 256.7 8.6 61.8 20.8 39.2 134.9 66.0r} 49.6 | 16.4r 18.6 10.9 19.9 8.8 | 10.7 
kat 
.0 195l-Jenuary...s026 | 256.1 81.4 59.9 21.5 39.6 135.2 65.7r] 49.5 | 16.3r 18.5 10.8 20.3 8.9r| 11.0 
: Yooruary...... | 256.0 | 8.8 | 58.9 | 21.9 39.7 | 135.5 | 65.6r] 49.6 | 16.2r| 18.3 | 10.7 | 20.8 9.0r| 11.1 
March.esoscese | 255.0 80.7 57.8 22.9 39.8 134.5 65.17, 49. 15.8 17.9 10.5 21.3 9.1r| 10.7r 
7 APP1l.ccccccse 254.7 81.2 58.4 22.7 39.9 133.7 65.2r) 49.2 16.0r 17.4 10.4 21.0 9.er 10.5r 
at MOF coccoccces | ~ Sobek 80.3 57.8 22.5 40.3 134.5 65.4) 49.1 | 16.3r 17.3 10.3 21.3 9.3r} 10.9r 
TMOccccccccee | 29503 81.4 58.4 23.0 41.0 132.9 65.2r} 49.0 | 16.2r 17.0 10.2 20.2 9.4r]} 10.9r 
+3 NMBricriscstaet CH 81.8 58.7 23.1 41.0 132.9 65.173 49.0 | 16.1r 16.9 10.2 20.3 9.4r} 10.9r 
ol August..ceceses | 256.7 81.9 58.8 23.1 41.5 133.3 65.14) 49.0 | 16.1r 16.7 10.1 21.0 9.5r| 10.9r 
2 September..... | 257.4 83.1 | 59.4 | 23.7 h2.0 | 132.3 | 64.8 48.9 | 15.9r| 16.7 10.1 | 20.1 9.4r| 10.2r 
el October.ecssese | 258.3 8h 41 60.6 23.6 42.0 132.2 64.8} 48.9 | 15.9 16.6 10.0 20.9 9.5 10.5 
2 November p.... | 259.6 8h oh. 61.2 23.2 42.2 133.0 64.9} 49.0 | 15.9 16.5 9.9 21.2 9.5 pT 
= 
¥ 1/ United States savings bonds, Series A-F, are incluied at current 6/ Exclusive of banks ani insurance companies, 
a) redemption values. 7/ Consists of trust, sinking, and investment funds of State and local 
: 2/ Securities issued or guaranteed by the U. S. Government, excluding governments and their agencies, and Territories and island possessions. 
y, guaranteed securities held by the Treasury. 8/ Includes savings and loan associations, nonprofit institutions, 
and 


Consists of commercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers brokers, and investments 


in the United States and in Territories and island possessions. of foreign balances and international accounts in this country. Be- 


Figures exclude securities held in trust departments. ginning with December 1946, includes investments by the International 
4/ Holdings by Federal land banks are incluied under "Miscellaneous Bank for Reconstruction and Development and the International Monetary 
investors" instead of "U. S, Government investment accounts” beginning Fund in special noninterest-bearing notes issued by the U. S. Govern- 
with June 30, 1947, since the proprietary interest of the United States ment. 
in these banks ended June 26, 1947. p Preliminary. 
5/ Includes partnerships and personal trust accounts. Nonprofit institu- r Revised. 


tions and corporate pension trust funds are included under "Miscellaneous 
investors". 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1951 








Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 


euch securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Bection I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions ef dollars) 











































































































Beld ty investors covered in Treasury Survey 
U. S. Govermment | Nelé ty 
Classification Total 7,195 } = da wn tet Borns investment Samm 
amount commercial 609 fire accounts and 
outstand- savings 318 ’ 
= banks 2/ 9/ V/ roll casualty, Federal Reserve a/ 
Interest-bearing securities: 
Public marketable.......... ogaqeawae sani 142,778 53,911 7,898 1,576 3,958 25,346 i 098 
Public nommarketable 4/............ deteaneone ‘ 78, 65% 2,205 1,959 3,526 989 hk, 2h7 65, 72s 
Special issues........... cosdesdccoce Epegheseo 35,862 - - - - 35,862 ~ 
Total interest-bearing securitios............. 257,294 56,116 9,857 11,097 4,947 65,455 109,618 
Matured debt and debt bearing no interest 5/...... 2,353 
Total securities issued or guaranteed by the 
U. B. Goverment 6/........ccecececesecstecececs 259,647 
Footmotes at end of Sectien II. 
Table 2.- Gummary of Interest-Bearing Public Marketable Securities 
(Par values - in millions ef dollars) 
Held wy investors covered in Treasury Survey 
Total Rela ty 
Slassi aid amowmt 506 insurance lompanios U. 8. Goverment | a1] other 
oute tand - 7,153 mateal inv investors 
- penks 2/ 9/| savings 318 ps en, Sama taser | 
eed ’ 
vanks }/ ered and marine | Banks 
Type of security: 
Issued by U. 8. Goverment: 
GEMM WBDS ce cecccocessscccccoccesccce 18,100 6,446 oh 113 171 10,732 
Certificates of indebtedness.......... yes | 3,998 37 217 407 12,769 8,636 
TrOGSUTT BOCES... cc erecececececeresscece " 10,452 69 1 5,071 2,508 
Treasury bonds - bank eligible.......... he,016 30,195 4 27s 1,017 2,003 7,990 
Treasury bonds - bank restricted 7/..... 36,050 835 1, 6,493 2,116 5,295 14,122 
Postal savings ani Peneme Canal bends. 152 15 - * i 35 10e 
Guaranteed by U. 8. Gevermment 6/....... 37 17 4 12 * 1 & 
GE cccdesvecs pedeoacse eaaddanes 142, 778 53,911 7,898 7,370 3,958 25,346 4h 09% 
> —— —___—_ —_—_1 ——SSS=== SS SS 
64,183 goe 1,006 1,368 23,568 
37,337 a9 238 1h6 5,530 3,856 
11,206 2,ka3 2,90 T12 i 3,862 
21,202 257 « 5,620 1,070 3, 5,808 
8,792 2,509 179 483 4,996 
Various (Federal Bousing Aininistwetion 
en... EET EET 37 17 12 * 1 " 
DORM occcdcecacdcoce qncgecvacecengsecons 142,778 53,911 7,898 7,370 3,958 25,346 bh 09% 
Tex status: 8/ 
Wholly exempt from Federal imocme taxes...... 152 15 - * 1 35 1ce 
Partially exempt from Federal inocms taxes... 8,521 7,087 8 4 266 9 1,097 
Subject to Federal income taxes 9/........... 134,106 46,850 7,890 1,566 3,691 25,212 he ,896 
Total......... Co kindwb dee shite savteedé bie 1k2,778 53,911 7,898 7,570 3,958 25,346 be 09% 
































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 






















































































Footaotes at eni of Section II. 


(Continued on following page) 








Inoue am «| tan 526 Insurance compenics | U.S. Goverment |) other 
outs tand - commercial mutual accounts end imvestors 
(Tax status 8/ is shown in parentheses) ing banks 2/ 2/ ourings 318 porters mi 3/ 
banks }/ life — , —” ee 
Treasury bills: 
gym Fics a ORCI 15,619 4,990 63 573 107 166 9,721 
Tax Anticipation Series.......+-+++ 2,482 1,457 1 * 7 6 1,012 
Total Treasury dills........sessceccsccccees 18,100 6,446 64 53 13 im 10,732 
Certificates of indebtedness: 
1-7/8 April 1952-A.....2.0-+-( taxable 9,524 / 2,562 20 ise 1% 3,253 3,373 
1-7/8% duly 1952-B........-.-( taxable) 5,216 1,433 1 65 98 13666 1,946 
1-7/8% August © A taxable) 583 hls 1 2 26 25 116 
1-7/8% September 1952-D...........( taxable) 1,832 726 2 * ko 1bl gee 
1-7/8% October  1952-E...........( taxable) 10,861 817 7 7 67 7,685 2,279 
Total certificates of indebtedness.......... 28,017 5,952 37 217 407 12,769 8,636 
Treasury notes! 
1-3/8% March IQTR-A. 0.000 4,675 3,566 23 * 127 2h5 Tl 
1-1/2% March Mis op desess 5, 4,308 32 * go g2 Bak, 
1-3/06 December 1955-B......2.0.+ 6, 2,570 13 1 88 3,234 a8 
1-1/2% April 1956-EA..........( taxable) 1,007 5 1 - - 1,000 1 
1-1/2% Octeber  1056-E0..........( taxable) 505 4 - - - 500 1 
Total Treasury BOtOs.......csecsceresececees 18,406 10,452 69 1 30k 5,071 2,508 
Treasury bonds: 
Benk eligible: 
2% September 1951-53..... fr 7,986 4, 70h 100 2h 228 5 2,176 
os December 1951-53..... (pertsaloy} 1,18 952 * - 35 * 131 
December 1951-55.......( taxable 510 354 5 * lh 8 129 
2- March panel 1,024 511 & 5 29 63 334 
we June a fama 5,825 3,962 85 11 4 462 1,166 
2-1/e% Jume i ouoese 1,501 1,002 TT 2 39 104 207 
4 December . -( taxable Ve San * 27 199 ag6 — 
June ecece -{perssaliy ° 
2-1/h6 Jume WB: ina 681 589 1 * 30 * 60 
2-7/0% Merch 1955-60.....(partially) 2,611 1,044 2 1 9 ge 593 
2-1/2% Merch © 1956-58....... (taxable 1, 1,161 37 10 30 25 186 
2-3/46 September 1956-59..... (partially 982 877 1 * 30 5 68 
2-1/e% September 1956-59..... (taxable 3,822 3,001 34 107 60 60 561 
2-3/ep Jue 1998-63... rsa ‘ps 828 3 . 37 1 ) 
2-3/66 December 1960-65.....(partially ay 1,297 1 3 33 1 150 
2-1/2 September 1967-72.......( taxable) 2,716 2,2hh 15 15 u 129 301 
Total bank eligible.......c.cseccsecesecs 42,016 30,195 536 2Th 1,017 2,003 7,990 
Benk restricted: on 
2-1/e$ Jue -( taxable 5,283 108 1,427 385 561 570 2,2h2 
2-1/s% December = beccaen 3,469 205 502 32h 312 Th8 1,378 
2-1/2% Jue 1962-67.....0- 2,118 39 56h 529 161 2h5 581 
2-1/2% December 1963-68....... 2,832 32 813 612 251 356 167 
2-1/2% June Wiccaces — 3,760 34 1,273 978 161 33 935 
2-1/2% December 1964-69....... 3,836 29 871 1,122 185 : 1,101 
2- March 1965-70...... 5,196 70 861 1,365 176 1,295 1,430 
ey Spe 1966-71...... eae 3,480 5s he 1,014 136 "g20 "99% 
2-1/2% Jme 1967-72.......( taxable 2,001 60 279 52 117 1,419 
2-1/2% December 1967-72.......( taxable) 4,075 205 147 & 121 237 3,277 
Total bank restricted.........sseseceees 36,050 835 7,189 6,493 2,116 5,295 14,122 
Total Treasury DOMES. ...0...ccesecerececsers 78,066 31,030 1,725 6,767 3,133 1.299 22,112 __ 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Pax values - in millions of dollars) 









































Held by investors covered in Treasury Survey 
Issue Total . 8. Governme: Held by 
mot 7,195 526 Sn ee inca | all other 
(Tex status 8/ is show im parentheses) outs tand - commercial mutual 609 fire accounts and investors 
ine banks 2/ 2/ | savings = casualty, | Federal Reserve 
banks }/ end marine | Danks 
Other bonis: 
Postal savings bonds.. eccce wed 102 ” * * 35 58 
Pamama Canal bomds........0s0-eseee wholly 50 5 - 1 * hh 
Total other bomds.........e.se0. ererccecece 152 15 - * 1 35 102 
Guaranteed securities: 6/ 
Federal Howing Administration deben- 
tures .....0.0. peesddesesesed (taxable 10/) 37 17 4 12 * 1 & 
Total public marketable securities............- 142,778 53,911 7,898 7,570 3,958 25,346 hh 09% 



































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Pax values - in millions of dollars) 
























































Held by investors covered in Treasury Survey 
Total Held by 
Issue sie os Tas - 108 U. 8. Government -- of 
(Tex status 8/ is shown in parentheses) outstand- : mutual accounts and investors 
8/ ing =, canta 318 pe erg Federal Reserve 
— banks 1/ life _ ty, Banks 
United States savings bonds: 
Geries E 4/........ eeeenteodecceme taxable) 34,666 - - - . 1 34,665 
Series F Ceeccccceccccsesecevess taxable) 3, aho 18 35 1 ? 
BOTLOS Gon. ccccccccccecccccececees( taxable) 19,035 sek 567 276 451 19 16, 
Total United States savings bends....... een 57,552 1,36 585 3 535 21 5,736 
Other U. 8. securities: 
Treasury savings notes........... -( taxable) 1,737 137 6 * 98 ? 7,489 
Depositary bomds.......s.s-seeseee ( taxable) 346 346 22/ * - . 4 
Treasury bends: ; 
Imveetment Series A.........+. ( taxable) 952 186 123 292 38 100 213 
Investment Geries B...... 6-55 ( taxable) 12,062 171 1,245 2,923 318 41g 3,287 
Total other U. 5. securities......... osesue 21,098 8h. 2/ 1,37 3,215 aSh 4,227 10,988 
Guaranteed securities: 6/ 
Commodity Credit Corperation demand 
ODLI“ATIONS......ccecereccereres ( taxable) 5 lz/ o a F 12/ 
Total public moumarketable securities 12/...... 78,654 2,205 )/ 1,959 3,526 989 hk ,2h7 65, 72% 
































Tootactes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollers) 
Held by investors covered in Treasury Survey 
526 Insurance companies U. 8. Government 
Semmerotan | mutual 318 609 fire, paces 
— 








Issue 
(Tax status 8/ is shown in parentheses) 
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bene 2/ 8/ | See a/ life casualty, 





Federal intermediate credit banks: 
Dodomtures...cccccccccscccccccccecece( taxable) 





348 16 2 20 - 310 
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Central Bank for Cooperatives: 


2-L/eh Yeoronry 99h (Debentares)...{ taxable 


Total Central Bank for Cooperatives securities 
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Federal home loan banks: 


2-1/4% February 1952 (Notes).....0+e 
2.20% aa 1952 (Notes 
2. 1952 (Notes 
2-3, pany 1952 (Notes 
2.20% May 1952 (Notes 
2.20% June 1952 (Notes). 
2.20% August 1952 (Notes)... 


Total Federal home loan bank securitdes....... 
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Federal land banks: a 
1-1/4% May pond 
1-1/2% January 1951-53 cocee 
a on 1953-55 = cooad 


1-3/4% October won ponte esses 
Total Federal land bank securities..ccccccscce 
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income exempt from the normal tax except that in the case of par- 
tially tax-exempt Treasury bonds, interest derived fram $5,000 
of principal amout owned by any one holder is also exempt from 
the surtax, "Taxable" securities are those with the income subject 








Excluies trust departments 
Incluies trust companies end, beginning with figures for July 1949, also 
includes stock savings benks. Formerly these banks were show as a 
separate classification, but they are no longer so reported. 
Includes those banks and insurance companies not reporting in the to normal tax and surtax. 

Includes F, H. A. debentures; see footnote 10 


Treasury Survey. 2/ ‘ 
aie See Seeenas Dia: Seetee 2 aes Sa aie ee oe aes pee 20/ A small indeterminate amount of these debentures is partially tax- 


tion values. They were reported st maturity value by the banks and exempt. 
) insurance companies incluied in the Treasury Survey but have been adjusted J)/ Incluies $66 million depositary bonds held by commercial banks not 
to current redemption values for use in this statement. included in the Treasury Survey. 

agencies not available. l2/ C. C. C. demand obligations as of the close of the previous month 
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reporting 
Excludes guaranteed securities held by the Treasury. 


tax-exempt securities are those with the income exempt 


tax-exempt securities are those with the 


in the emount of $4.0 million, all held by commercial banks, are 

shown only in the total amowt outstanding; holdings by reporting 

banks are not available. 

are ee 
OEP teak ue. 
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50 
MARKET QUOTATIONS, DECEMBER 31, 1951 
Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding. 
the last trading day of the month, as reported to the Section II liste the public marketable securities 
Treasury by the Federal Reserve Bank of New York. The issued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. Daily quotations for the 
marketable securities issued or guaranteed by the securities listed in Sections I and II are published 
United States Government except those not regularly monthly in the Treasury Department statement, "Prices 
quoted in the market. The issues excluded are postal and Yields of Public Marketable Securities Issued by 
savings bonde and Federal Housing Administration the United States Government and by Federal agencies". 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 
Amount Bank discount Amount Bank discount 
out- Maturity; Issue out- Maturity Issue 
Change in Change in 
8 date date standing date date 
Bid Ask Mean from Bid Ask Mean mean fram 
(millions) last month (milisens) last month 
$1,202 1/3/52 | 10/4/51| 1.75% | 1.60% | 1.68% +.20% $1,100 2/2e8/s2 | 11/29/51 1.80% | 1.72% 1.7 +.1% 
1,201 1/10/52 | 10/11/51! 1.75 1.65 1.70 +.20 1.104 3/6/52 12/6/51 1.80 1.72 1.76 . 
1,200 1/17/' 10/18/51) 1.75 1.65 1.70 +.18 1,200 3/13/52 /13/5 1.80 1.72 1.76 + 
1,201 Wee 10/25/51} 1.78 1.65 1.72 +.18 1,234 3/15/52 10/23/511/| 1.80 1.70 1.7% +.17 
1,302 1/31/52 | 1/1/51} 1.78 1.6 1.72 +.17 1,201 3/20/52 /20/ 1.80 1.72 1.76 - 
1,300 i= 11/8/51} 1.79 1.70 1.7% +.17 1,204 3/e7/s2 | 12/27/51 1.80 1.72 5 - 
1,303 2/is/se | 11/15/51] 1.79 1.70 1.7% +.16 2/ /3/52 1/3/52 1.83 1.76 ¥ - 
1,102 2 11/23/51) 1.79 1.70 1.7% +.16 1,249 6/15/52 | 11/27/52 1.83 1.73 1.78 +.18 
Footnotes at end of Section II. 
Table 2.- Certificates of Indebtedness (Taxable) 
Amount Yiela 
> Description — a ened 
eo mean 
(millions) _ -_ from last month 
52h 1-7/8% - 4/1/52-A 6/15/51 1.80% 1.73% 1.76 +1 
ow Ve - aioe 1/51 1.8 1.75 1.78 +.18 
583 1-7/8 - 8/15/5e-c 9/15/51 1.8 1.75 1.78 +.12 
1,82 1-7/8 = 9/1/52-D ma 1.8 1.78 1.81 +.13 
10,861 1-7/8 - 10/1/5e-E 10/15/51 1.85 1.78 1.8 +14 
1,062 1-7/8 - 12/1/se-F 12/15/51 1,88 1.80 1.8% - 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
Price Yield Price range 3/ 
Amount Change Since first traded In 1951 
out- Description in To ange; Issue 
8 tand ing Bid Ask Moan | M68 | first |from date High Low High Low 
(millions) from |oai1 |1ast 
last th Price | Date | Price | Date |Price | Date | Price Date 
month 
|Treasury notes: 
675 |1-3/86 - 3/15/s4-A | 98.16 | 98.20} 98.18] -.07 |2.05% | +.13%/12/15/49 | 100.103 | 1/10/50) 98.018) 3/9/51) 99. 1/19} 98.014) 5/9 
het rie - 323 mA 98.05 | 98.09} 98.07] -.06 | 2.08 +08 3/33/ 100.07 | 3/10/50| 97.22 12/26 9. 1/19| 97.22 | 12 
6,054 |1-3/4 - 12 "a5 B 98.10 | 98.14 | 98.12] -.26/2.18 | +.22 |12 ys 100.044 | 1/19/51] 97.30 (aT /ea| 108 1/19 | 97.30 | 12/27 
1,007 |1-1/2 - (ean 97.16 | 97.2% | 97.20] -.16|2.09 | +.14 1, 3 98.20 | 9/13/51| 97.20 |12/31/51) 98.20 | 9/13] 97.20] 12/31 
508 j1-1/2 - whew 97.08 | 97.16 -12| -.16/2.08 | +.22 | 10/1/51/ 98.06 | 10/16/51] 97.12 |12/31/51) 98.06 | 10/16] 97.12 | 12/31 
Treasury bonis - bank eligible: ae 
7,986 - 9/15/51-53 4/ 99.28 | 100.00} 99.30| -.08}2.045/) - | 9/15/%3| 104.18 | 3/11/86) 99.19 |12/26/51) 100, 1/fs| 99.19 | 12/26 
510 ~g > Ses & 99.11 | 99.15] 99.13] -.20 |2.165/ = |12/15/%1| 104.26 /11/s6| 99.12 |12/28/51) 100.15 1/e| 99.12 | 12/28 
1,024 |2-1/e - VY 5h J/) 100.0% | 100.06 | 100.05} -.08 |1.71 | +.22 | 3/32/%1] 107.14 /11/%6} 100.0% |12/28/51) 101.03 1/2} 100.04 | 12/28 
5,825 |2 - ea3/oe-5h 99.18 | 99.22] 99.20] -.16/2.165/ - | 6/26/44] 104.27 | 2/18/46! 99.12 |12/27/51] 100.188} 1/3] 99.12 | 12/27 
1,501 |2-1/6 - Csi 100.00 | 100.04 | 100.02] -.08/2.12 | +.45 | 2/25/k2/ 106.08 2/9/%6|100.00 |12/27/51] 100.29 | 1/19] 100.00 | 12/27 
8,662 |2 - 12/15/52-54 99.13 | 99.17] 99.15] -.20/2.195/ - | 12/1/s4| 105.00 | 3/11/46] 99.10 |12/27/51) 100.228] 1/19] 99.10 | 12/27 
1,449 |2-1/e - s/he 3 101.08 | 101.12} 101.10] -.12/2.17 | +.08| 6/e/e1/ 110.22 2/8/46) 100.28 e/a 103.23 | 1/19] 100.28] 12/27 
3,822 |}2-1/f4 - 9/15/56-59 99.08 | 99.12] 99.10] -1.00 | 2.35 5/ -| 2 107.16 4/6/¥6| 98.26 12/21, Ye 102.21 | 1/19| 98.26 | 12/27 
2,716 |2-1/2 - 9/15/67-72 8/, 96.29 | 97.01] 96.31] -.26 2.695/ +.05 | 10 1} 109.18 4/6/46) 96.18 |12/26/51) 104.06 | 1/19| 96.18 | 12/26 


















































Footnotes at end of Section II. 
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MARKET QUOTATIONS, DECEMBER 31, 1951 = 





Section I - Securities Issued or Guaranteed by the United States Government 

























































































ble 
ng. Table 3.- Other Taxable Issues (Continued) 
les (Price decimals are 32nis) 
the Price Yield Price range 3/ 
the Amount Change} 
hed amide noes aaa Bid | Ask |Mean ame = sate fron | Zesu0 ean bb sages 
an (mi114ons ) fron | call |iast |“ High low High Low 
. Fa aoe Price| Date | Price| Date | Price | Date | Price | Date 
y 
a" “pa bonds _ eee a * 
P 2 2- - 225 +29|96.27 | -.09 |2.60% +.04%| 6/1/45) 104.20] 4/6/46 | 96.03}12/27/51/101.09 | 1/19 | 96.03 | 12/27 
3,469 |2-1/h - 22 62 96.22 | 96.26/96.24 | -.08 | 2,59 +.03 wAgh 104.21 | 4/6/46 | 95.31 safer 101.05 | 1/19 | 95.31 py 
2,118 |2-1/e - 6 | 98.00 | 98.04 198.02 | -.02 [2.65 5/| .00 5/5/42] 108.12 | 4/6/46 | 97.16] 12/27, Yn 103.07 | 1/18 m 12/27 
2,830 |2-1/e - 12/15/63 208 | 97.12 197.10 | +.06 |2.70 5/| -.01 | 12/1/%2/ 108.03 | 4/6/46 | 96.22/12 ree 1/18 -22 | 12/27 
3,760 |2-1/2 - 6/15/6h-69 25 | 96.29|96.27| -.05 [2.73 5/ | +.01 | 4/15/%3|/107.25| 4/6/46 | 96.14)12/27/51/101.23 | 1/18 | 96.14 | 12/27 
3,836 |2-1/2 ~- 12/15/6h4-69 96.20 | 96.24 |96.22 | -.10 |2.73 5/ | +.01 | 9/15/%3/107.2h | 4/6/46 | 96.10/12/27/51)101.17 96.10 | 12/27 
eran 5,196 |2-1/2 - 3/15/65-70 | 96.16 | 96.18196.16 | -.12 | 2.75 5/ | +.03 Ly a 107.23 | 4/6/46 | 96,06|12/27/51)101.20 Wr) 96.06 yl 
3,480 |2-1/e - 3/15/66-71 96.12 | 96.16 |96.14 | -.12 [2.7% 5/ | +.03 | 12/1/e4) 107.22 | 4/6/46 | 96.04/12/27/51)101. 1/18 | 96.04 | 12/27 
ie 2,001 |2-1/2 - Sete Y 96.03 | 96.07|96.05 | -.17 |2.75 5/ | +.08 6/1/45] 106.16 | 4/6/46 | 95.30|12/27/51]100. i/ig | 95.30 | 12 
i. 4,075 |2-1/2 - 12/15/61~T2 & 96.03 | 96.07|96.05 | -.17 |2.7% 5/ | +.03 | 11/15/45|106.16 | 4/6/K6 | 95.30|12/27/51/100.26 | 1/19 | 95.30 | 12/27 
Deb Footnotes at end of Section II. 
4 
Table 4.- Tax-Exempt Bonds 2°/ 
(Price decimals are 32nis) 
t Price - Yield Price range 3/ 
pal Description pos pal To song poms Since first traded In 1951 
Bid a 
is. wen |e [San | tne Ze a a 
lions) pena — Price| Date | Price | Date | Price |Date| Price | Date 
— bonds: 
$725 |i - 6/15/53-55 101.05 | 101.09 | 101.07} -.13 | 1.15%| +.22%| 10/7/40| 107.25] 1/12/46 | 101.06 |12/27/51/102.174|'1/19 | 101.06 | 12/27 
Ke 681 |2-1/4 - 6/15/5%-56 102.17 | 102.21] 102.19| -.17 | 1.17 | +.17 | 7/22/%0| 109.29 | 3/12/46 | 102.02 Tek ho | py 102.15 ys 
“ 2,611 2-7/8 - 3/15/55-60 105.03 | 105.07] 105.05] -.13 | 1.23 | +.09 | 3/15/35] 116.02 |1/12/h6 | 98.30 | 9/20/35/107.14 |1/25| 105.02 | 12/27 
982 |2-3/h - 9/15/56-59 106.18 | 106.22 | 106.20] -.10 | 1.29 | +.04 | 9/15/36| 116.13 | 1/26/46 | 98.10 /1/37|109.00 {1/19 | 106.12 | 12/27 
a 919 [2-3/4 - 6/15/58-63 108.04 | 108.08 | 108.06| -.17 | 1.42 | +.07 | 6/15/38] 117.04 | 1/15/46 | 99.15 | 9/25/39/111.02 |1/19| 107.27 | 6/28 
1,485 |2-3/% - 12/15/60-65 109.28 | 110.00 | 109.30} -.21 | 1.56 | +.07 | 12/15/38] 119.00 | 1/25/46 | 99.14 | 9/25/39]123.26 |1/2e2| 108.31 | 6/28 
Panama Canal bonds: ’ 
50 |3% - 6/1/6x 116,00 | 117.00 | 116.16 | +.12 | 1.15 -.05 6/1/11} 134.00 | 9/5/44 | 75.00 | 6/18/21/119.12 | 2/6] 116.08 | 12/% 





















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 














Amount. Yield Amount Tield 
out- Change out- Change 
standing Description —— in meen standing) Description — in mean 
(mil- Bid Ask Mean from (mil- Bid Ask Mean | from 
lions) last lions) last 
month month 
$75 24 - 1/2/se 4/2/51 L/ / - $56 2.35% - 5/1/52 8/1/51| 2.25%] 2.05%| 2.15%] +.17% 
30 2 - 1/2/52 9/4/51 L/ B/ ly/ - 69 2-1/4 - 6/2/52 9/4/51) 2.25 2.10 2.18 +.16 
60 2.15 - 2/1/52 5/1/51 2.20% | 1.80% | 2.00%] +.22% 78 2.200 - 7/1/52 | 10/1/51] 2.25 2.10 2.18 +.16 
i 2 - 2/1/52 11/1/51 L/ B/ l2/ - 67 2.20 - 8/1/52 | 11/1/51] 2.30 2.15 2.22 +14 
T2 2-1/4 - 3/3/52 6/1/51 2.20 1. 2.00 | +.18 86 2.15 - 9/2/52 | 12/3/51] 2.30 2.20 2.25 +15 
2 - 3/3/52 12/3/51 L/ 2/ 22/ “ a3/ | 2.20 - 1/i/se | 1/2/52| 2.40 | 2.20 | 2.30 - 
2.35 - 4/1/52 7/2/51 2.15 1.95 2.05 | +.17 















































Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 










































































(Price decimals are 32nds) 
Amount} Price Yield Price range 3/ 
out- Change| 
stand - in Change Since first traded In 1951 
Description To pe 
(ail- ms fo) Oe | Se te High Low Eigh om 
lions) last month 
month Price | Date Price | Date Price | Date | Price | Date 
Central Bank for Sespeessres debentures : 
$30 1-5/86 - - 2fr/ 98.28} 99.04} 99.00 | -.08 |2.57% +.29% | 2 100,06 | 1/12/50 | 98.20 8 99.08 | 12/19] 98.20 8 
ho |2-1/2 ye 99.22 | 99.30] 99.26 | -.05 |2.59 +.08 Ry 100.02 | 9/17/51 | 99.2% white 100.02 | 9/17) 99.2% wh 
— Home Loan Bank notes: 
50 - 2/15/52-a 100.00 | 100.02 |100.01 | -.02 |1.9% +.21 | 5/15 100.03 | 12/4/51 | 99.314 | 12/26/51) 100.03 99.314} 12/26 
B a” - Shafee 100.00 | 100.02 100.01 | -.02 /1.90 +.20 | 8/15, 100.03 | 12 Zi 99.31 | 12/26/51) 100.03 = 99.318 | 12/26 
63 20, 100,00 | 100.02 |100.01 | -.01 |1.97 +.09 [10/15 100,02 {12/17 ie $9.33 | 12/26/51) 100.02 99.318 | 12/26 
68 |2-3/8 - es 100.00 | 100.03 |100.014| -.033/2.20 +.27 | 6/15 100.05 |12/10/51 | 99.31 | 6/ 100.05 99.31. | 6/1 
ge |2.20 - 5/5 99.32 | 100.01 |100.00 | -.03 /2.21 +.22 | 9/1h 100.03 | 22/5/51 | 99.314 | 12/28/51/100.03 5 99.314 | 12/28 
63 |2.20 - ~ 6/a3 99.31 | 100.02 cx —_ 2.16 +18 |10/15 100.03 |12/11/51 $9.50 12/28/51) 100.03 | 12/12} 99.324} 12/28 
120 |2.20 /15, 99.29 | 100.00] 99. ~.02$/ 2.28 -13 ponaia 100.01 }12/18/51 | 99.3: yy 100.01 | 12/18 tem 12/1 
Federal Land Bank bonds: j4/ 
199 1-1/6 - - 5/1/50-32 99.18 | 99.26/ 99.21 | -.02 |2.30 5/| +.37 | 5/1/¥6 |200.02 | 4/17/46 | 96.30 | 3/8/%8) 99.23 | 12/20/ 98.26 | 4/20 
186 |1-1/2 - RAB Ww 99.00 | 99.08/ 99.04 | -.07 |2.39 5/| +.27 | I/e/e6 101.22 | 3/11/%6 | 97.30 ikem 99.14 | 12/18} 98.17 | 7/10 
Ls |2-1/ 55 99.12 | 99.28 | 99.18 | -.03 [2.40 5/ | +.0% 2/1/45 |105.31 | 3 99.12 100.15 99.12 | 12/28 
Tl |2-1/2 - 99.22 | 99.30] 99.26 | -.06 |2.57 +.07 ry 100.00 |12/18/51 |.99.21 |12/28/51/100.00 | 12/18 | 99.21 | 12/28 
215 |1-3/8 - 10 “57 gh.2h | 95.04] 94.30 | -.18 |2.71 5/| +.12 | 10 100.12 | 9/22/%9 | 94.26 |12/28 98.13 | 1/19} 94.26 | 12/28 
V Tax Anticipation Series. Called on November 14, 1951, for redemption on March 15, 1952. 
2/ Amount issued on January 3, 1952, was $1,201 million. et oe ee ee ee ee 
3/ Prices are the mean of closing bid ani ask quotations in the over-the- shown under "Yields of Treasury ani Corporate Bonds” . 
counter market, except that prices of Treasury bonds for the period 9/ For definition, see ee Table 3, footnote 1. 
prior to October 1, 1939, are closing prices on the New York Stook 10/ All partially tax-exempt except Panama "canal bonds, which are vholly 
Exchange. “When issued" prices are incluied in history beginning tax-exempt. 
a 5. Dates of highs ani lows, in case of recurrence, are Hot quoted on December 31, 1951. 


xe 


yiela to maturity as more significant when an issue is selling at or 
delow par. 
6/ Callable on 4 months’ notice on June 15, 1952. 


agencies, The proprietary interest of the United States in the 
Federal lani banks ceased on June 26, 1947. 
15/ Callable on 15 days’ notice on July 1, 1952. 
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YIELDS OF TREASURY SECURITIES, DEC. 31, 195! 
Based on Mean of Closing Bid and Ask Quotations 
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| x Fixed moturity issues 
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20 .20 
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Explanation: The points represent yields to call when prices are above por,and to maturity date when prices are at por or below. 
The smooth curves for the various classes of points ore fitted by eye. /ssues for which an exchange offer has been 
mode or which ore due or callable in less than 3 months are excluded. 


Office of the Secretary of the Treasury, Office of the Technical Staff F-235-H 
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Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
















































































Treasury bonds High — Treasury bonds High- Treasury bonds High- 
Period Partially | taxable ot Period Partially | taxable ereie Period Partially | texable med 
tax-exempt} j/ — tax-exempt / —_— tax-exempt] / —" 
/ / i/ 
Annual series - calendar year averages of monthly series 
DBE. ccccccececes 3.12 . 3.93 1940... 2.26 - 2.77 - 2.19 2b 
1935. ececesese 2.79 - 3.46 1ghl.. 2.05 - 2.67 - 2.25 2.57 
1936... c.ccece 2.69 - 3.19 19h2.... 2.09 2.46 2.75 - 2. 2.81 
193T..++0- eccccce 2.7% - 3.27 bt ere 1.98 2.47 2.64 - 2.31 2.65 
1938... cccceceves 2.61 - 3.12 cccccccccece 1.92 2.48 2.60 - 2.32 2.60 
1939. .scevcvecses 2.41 . 2.92 ME, apeedcoces | aaa 2.37 2.54 - 2.57 2.86 
Monthly series - averages of daily series 
1Dh6 Jan... see+0+ - 2.21 2.43 1948-Jan..... - 2.45 2.85 - 2.20 2.5% 
Fed..ccecese - 2.12 2.36 Feb.... - 2.45 2.84 - 2.2% 2.55 
MAY. seseces 2.09 2.35 Mar..s+s - 2.44 2.81 - 2.27 2.55 
APT. wcceceee - 2.08 2.37 APP. ce eee - 2.44 2.77 - 2.30 2.57 
MAY. nseccees - 2.19 2.4 May....- - 2.42 2.7% - 2.31 2.57 
TUMO ns eseses - 2.16 2.42 June....- - 2.41 2.73 - 2.33 2.9 
Tuly.ceceses - 2.18 2.41 July...-- - 24h 2.80 - 2.34 2.61 
pS) ee! - 2.23 24h AUB. ce eee - 2.45 2.86 - 2.33 2.58 
Sept....se+6 - 2.28 2.50 Sept....- ~ 2.45 2.85 - 2.36 2.62 
- 2.26 2.51 Cet. .000 - 2.45 2.85 - 2.38 2.65 &/ 
- 2.25 2.51 Hov....-- - 24h 2.86 ~ 2.38 2.66 
- 2.2h 2.55 Dec..eeee - 24h 2.81 - 2.39 2.66 
- 2.21 2.48 1949-Jan....-+ - 2.42 2.73 - 2.39 2.6% 
- 2.21 2.48 Feb. ...++ - 2.39 2.73 - 2.40 2.66 
- 2.19 2.49 Mar....e- - 2.38 2.71 - 2.47 2.78 
- 2.19 2.49 2/ BGP occece - 2.38 2.70 - 2.56 2.88 
- 2.19 2.49 May... - 2.38 2.71 - 2.63 2.89 
- 2.22 2.50 June....- - 2.38 2.72 . 2.65 2.95 
- 2.25 2.51 July...- - 2.27 2.66 - 2.63 2.93 
- 2.26 2.51 peer - 2.2h 2.60 - 2.57 2.86 
- 2.2h 2.57 Sept....- . 2.22 2.59 - 2.56 2.8 
- 2.27 2.68 Oct... . 2.22 2.59 Oot. .ccccee - 2.61 2.92 
- 2.36 2.75 Hov..e.es - 2.20 2.56 Wov..cseees - 2.66 2.98 
DeC.sssseres - 2.39 2.86 Dec. sees - 2.19 2.55 3/ Dec cccccee - 2.70 3.03 
Weekly series - averages of daily series for weeks eniing - 
195l-July Teoes - 2.65 2.99 1951-Sept. 1... - 2.55 2.86 1951 -Hov. 3.oe- - 2.62 2.97 
Vheees - 2.63 2.95 ee . 2.54 2.85 bees - 2.63 2.96 
Bheve - 2.62 2.92 15. . 2.55 2.85 Loses - 2.65 2.96 
28... - 2.62 2.96 $8... - 2.55 2.85 Qheee - 2.68 2.99 
29.6 - 2.58 2.86 
Dec. lessee - 2.68 3.00 
Aug. bese - 2.62 2.89 Oct. 6.. - 2.60 2.88 veces - 2.69 3.00 
Lrcece . 2.59 2.87 13.. - 2.60 2.89 ecce - 2.67 3.01 
Waeee - 2.56 2.8 20.. - 2.€2 2.92 BBeeee - 2.7 3.02 
25. cee - 2.55 2.8 2Tee - 2,€2 2.9% 29.cce - 2.7% 3.08 
Daily series - mwveighted averages 
1951-Dec. 1.... - 5/ 3.00 1951-Dec. 13.. - 2.67 3.00 1951-Dec. 24.... - 2.73 3.06 
at - | 26 | 299 a 2.67, | 3.00 25.00. - z/ 3/ 
Cnaes e 2.8 3.00 15..- - 5/ 3.02 Bocce ° 2. 3.10 
ete * 2.69 3.02 2Teves - 2.75 3.10 
ane - 2.68 3.00 oe - 2.67 3.01 26.46. . 2.73 3.08 
Teove - 2.68 3.00 18.. - 2.69 3.01 29eeee - 5/ 3.08 
B.ece - 5/ 3.00 19.. . 2.72 3.01 
a - 2.68 3.01 ~ : oa 4 Bovee , 2.3 3.06 
Bese - 2.67 3.00 2.. “s *'s/ 3.08 
Weeee 7 2.68 3.01 = ~ 
Note: Treasury bonds included in the averages, beginning with December 1935, 3/ For definition of taxable, and partially tax-exempt bonds, see foot- 
are those neither due nor callable for fifteen years, Prior to that notes to the “Treasury Survey of Ownership", in this issue of the 
time, for years shown in this table, she bonds incluied were neither due "Treasury Bulletin”. The partially tax-exempt average was dis- 
nor callable for twelve years. For a discussion of the composition of continued on December 15, 1945, because there were no longer any 
these averages, see the "Treasury Bulletin” for March 1944, page 58; for bonds in this category with fifteen or more years to maturity or 
the composition of the high-grade corporate bond average, see the first call. 
"Treasury Bulletin” for July 1947, page 59, and January 1945, page 56. 2/ Average revised beginning April 1, 1947. 014 average for April 1947 
Treasury bond yields are computed on the basis of the mean of closing bid was 2.47%. 
and ask quotations in the over-the-counter market as reported to the 3/ Aa of December 21, 1949, the Consolidated Ges Electric Light and 
Treasury by the Federal Reserve Bank of New York, beginning September 2, Power Company of Baltimore 2-3/s's of 1961 were dropped from the 
1941. Prior to that time, yields were computed on the basis of closing average, having been called. 
Prices on the New York Stock Exchange, except that on days when an h/ as of October 20 1950, the Standard 011 Company of California 
iesue did not sell the yield was computed om the mean of closing bid and 2-3/4's of 1 were dropped from the average, having been 
ask quotations on the Exchange. Corporate bond yields are computed on called. : 
the basis of closing prices on the New York Stock Exchange and the 5/ Market closed. 


New York Curd Exchange; on days when an issue does not sell, the price 
of the last preceding sale is wed. 
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56 
INTERNAL REVENUE COLLECTIONS 
Table 1. - Summary by Principal Sources -/ 
(In thougands of dollars) 
Total re- Individual income tax and employment taxes 
coipts from Adjustment | Total Corpora’ 
Fiscal year internal to badly internal income 4 Individual Withheld taxes 
or month rev: excess profits income tax Unemploy- 
(Daily Statement collections 2/ Total not with- mtevetns. ment 
Treasury held income and Railroad insurance 
Statement) old-age retirement 
insurance 3/ 
IAB. cocccece 12,993,118 -36,797 13,029,915 4, Tae 083 k 448,162 3,262,800 895,336 170,409 129,627 
1DhZ..eeeeeee | 22,143,969 ~22h , 755 22,368, Tah 9,668,956 8,128,637 5,943 ,917 1,817,561 211,151 237 
41,565,477 40,119, 510 14 , 766, 796 19,999,378 10,437,570 9,113 ,460 265,011 au 
os +101, 4 13-800, 338 16,027,213 20,813,491 8,770,094 11,572,151 284,758 
Wh6.ceceeeee | 40,310,333 -361, 589 40,671,922 12,553,602 20,405,364 8,846,947 11,095,414 284,258 a a4 
UW Teceeeeeee | 39,379,409 4271,136 39,108,273 9,676,757 21,367,662 9,501,015 11,301,216 379,555 185,876 
IPGrcccccoce 41,853,485 -11,051 41, 864,536 10,174,410 23,379,123 9,464 ,204 13,146,298 560,113 208, 508 
D9. eseevees 40,307,285 155, 834 4o, 463,119 11,553,669 20,527,935 7,996,320 11, Th2 , 653 562 , 734 226,228 
1950..eseeeee | 39,448,607 +491, 482 38,957,126 10,854,351 19,797,883 7,264 ,332 11, 76,377 548,038 223,135 
Wahscccceces 51,106,095 +660 , 409 50 , 445,686 14,387, 26,62 , 788 9,907,539 15,900,519 579,778 236,952 
1951-January. 4,391,445 -197, 849 4,589,294 297,457 3,391,847 2,527,392 828, 752 1,855 33,87 
February 4,648,872 57h , 780 5,223,652 150,901 9200, S67 ye 980 3,104,779 20,861 135,247 
March... 8,655,893 +891,136 7, 16, TST 4 ,316,357 2,637,072 2,093 ,234 408,879 123,652 11,307 
April... | 3,112,578 -15, 709 3,128,287 498, 753 1,934, 760 989,234 934 ,9TL 3,687 6,868 
paces 3,821,497 933 ,300 4, 754,797 2hk 279 3,739,361 193,571 3,508, 726 22,197 14, 868 
June... 7,330,091 +1,138, 12 6,191,979 3,908,412 1,576,388 1,195,292 256,491 123,466 1,140 
Tuly.see 2,608,091 236,788 2, 844 , 879 596 ,232 1,483 ,367 321,130 1,158,427 1,094 2,716 
August... 3,937,3& ~956 ,050 4,093,432 289,964 3,765,894 115,624 3,600,104 33,306 14 580 
6,398,200 +1,256 , 757 5,141 akg 2,942,105 1,505,982 1,275,682 110,121 lig ,o32 348 
Oovober. 2,538,573 -303 ,329 2,841,902 511,878 1,446, 69% 214 , 68% 1,226,529 1,990 3,490 
Hovember| 3,739,949 ~872 ,660 4,612,609 159,683 3,607,119 98,418 3,428,084 67,189 13,428 
Miscellaneous internal revenue taxes 
Fiscal year Total Manufacturers’ 
or month miscellaneous Capital Estate and and Miscel- 
. internal stock 4/ gift poesia oe ee retailers’ laneous 
revenue excise 
IB. césckecvccies 3,837,670 281,900 432,540 1,048,165 780 , 792 41,702 852 ,069 400,501 
WZ ccosesccecoses 4,571,131 328,795 447 496 1,423,480 923, ,857 45,155 670,012 732,335 
IR. ccvcaccccecece 5,353,336 380,702 511,210 1,618,045 988; 483 50, 800 728,694 1,075,402 
WaSecdccdececsses 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
1GRG. cedcZoccdoces 7,712,956 352,121 676 , 832 2,526,162 1,165,519 87,676 1,414,727 1,489,929 
INTorersees eeeees 8,063 , 854 1,597 719,292 2,474, 756 1,237,768 79,978 1,939,621 1,550, She 
8,311,003 1,723 899,34 2,255,320 1,300,260 79 466 2,119,157 1,655,712 
8,381,515 6,138 7196, 53 2,210,601 1,321,875 72,88 2,220, 74h 1,752,792 
" 8,304,892 266 706,226 2,219,196 1,328,464 8h 648 2,245,182 1,720,908 
nidaiebbotdees 9,433,328 - 729, 730 2,546,808 1,380,396 93,107 2,840,690 1,842,598 
1951 -January...+e+ 899,990 - 80,118 276,131 125,824 8,431 255,729 153,758 
February..... 783 , 884 ° . 239995 222,305 106 ,903 8,896 2h9 381 142 , 80h 
March..seseee 811,328 - 128,936 198,990 12,853 7,585 227 ,096 135,868 
APYil.ssccees 694,773 - 59,462 134,070 110 ,603 7,883 229,375 153,381 
Mi Seccasees 771,158 - 57,794 159,878 121,670 7,229 257,990 166,597 
TUNG. sseseces 707,178 - 46,989 164,382 119,562 7,503 226 ,698 Lhe ,045 
FAFccccccece 765,280 - 56,034 178,068 122,001 6,901 225, 749 186,526 
August..eses 837,573 - 66,246 200, 137,156 7, 682 234,818 190,905 
September.... 1356 - 52,089 210,636 114,602 6,837 182,799 126,433 
October...... 883 ,331 - 52,460 263 ,256 138,787 7,523 226,284 195,080 
November... ... 845,808 - 70,248 2hk ,287 144,770 7,857 217,946 160,699 
8 tr y Stat % for total receipts from internal revenue; Revenue Act of 1940, which was repealed for years ending after 
reports by collectors of imternal revenue for collections by type of tax. December 31, 1945), amd Vinson Act as amended (34 U.S.C. 496). 
OS Se SS 2 ee ae 8 ae ae a Receipts 3/ Beginning January 1951, withheld income by tp oy hy mpm 
on the Daily Treasury Statement basis are compiled from the latest daily employment taxes or employees and employers are paid into the 
reports eam ee nyt any Aig Be gn Ptr ag Treasury in combined amounts without separation as to type of tax, 
reported by collectors because of the lag in deposits of collections and pursuant to the Social Security Act Amendments of f 1950 (Public 
because certain taxes are paid directly into the depositarics. Law 734), approved August 28, 1950. The figures for er 
1/ Exolufes collections for credit to certain trust accomts for island pos- have been combined accordingly im this table for purposes of 
sessions; includes corporation income tax on Alaska Railroad. comparison, but are shown separately in the March 1951 and pre- 
2/ Includes excess profits taxes formerly shown separately as follows: w- ceding issues of the “Treasury Bulletin". 
just enrichment 1947 (thereafter these collections are incluied h/ Repealed for years ending after Jume 30, 1945. Beginning 
"), declared value (repealed for years ending after July 1950, imoluded under "Miscellaneous". 


under 
June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the Second 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 









































































































































DOLLARS DOLLARS 
Billions Total Billions 
50 someone ED 
Fiscal yeor 
Comparison first 
40 ne 5 months fiscal 40 
years 1951 and 1952 
30 30 
20 20 
10 10 
; 
fe] 45 ie) 
DOLLARS | 
Billions Billions Billions 
26 —— 26 18 18 
Individual Income Tax and Corporation income 
Employment Taxes and Profits Taxes 
24 
22 
20 
18 
16 
14 
- 12 Y 
Y AZ 
Z GhZ 
J '° AY 
Y ZY 
aY ZAZ 
Y, Y 8 § A 5 
Z Y 43 Si 
ZY 
Y Gi ° Estate and Gift Taxes 
ZY 2 2 
AY 
VY), 
aH) * 
4% 
Z Y i379 (SS ° 
y Y 2 4 4 
AY Manufacturers’ and Retailers’ 
ZY Excise Taxes 
1937 -39—~C—« 5 ee © 
Liquor and Tabacco Taxes "39 “Ai ‘43 -O 
4 
Other Internal Revenue 








‘43 45 ‘47 
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(In thousands of dollars) 
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Table 2.- Detail of Collections by Type of Tax J/ 









First 5 months of 


Fifth month of 



















































































































Fiscal year fiscal year fiscal year 
aac: Sires 1950 1951 1951 1952 ag = 
(November 1950) |(November 1951) 
Corporation income and excess profits taxes 2/.....sseseceseses | 10,854,352 14,387,569 3,064,077 § ,499 ,863 213,097 159,683 
Individual income tax and employment taxes: 
BASES CEE BSS THUR c ccccccccccccccccceddsccsebocssnosee 7,264,332 9,907,539 | 1,623,768 | 2,025,538 103,029 98,418 
Withheld taxes: __—_—_— SSS====_ SS —S—————_ ————————— === 
Income and old-age insurance 3/....csececssecsccesseess | 11,762,3 15,900,519 6,591,205 9,523,264 2,336,258 3,428, 084 
Railroad retirement....cscscsccccsccsccencceceseceseces 548, 579,778 189,957 225,691 4g ,816 67,189 
Total withheld taxed....ccccccesesccccececeseccsccccese | 12,310,415 16,480,297 6,761,162 9, 748,955 2,366,07% 3,495,272 
Unemployment insurence.....ccccccccccccccccccccececececeses 223,135 236,952 31,485 34,562 10,993 13,428 
Total individual income tax and employment tares......ese+. | 19,797,883 26,624 , 788 8,436,435 | 11,809,055 2,500,096 3,607,119 
Miscellaneous internal revenue: 
Capital stock tax 4/.....cscccccseccccccccccscvccesoccccees 266 - - - - . 
Betate Whe cccccccccccccccccccccoceccescccncccocecesescesoe 657,442 638,523 254,697 288,613 45,517 65,653 
CASS Reccccccceccccccccccceccccccccvccocscscoccececesooccs 48,785 91,207 4,607 8,425 1,212 4,595 
Liquor taxes 
Distilled spirits (imported, ex0180)....cccsescsccccess 126,34 172,362 79,105 83,016 17,802 21,770 
1,295,549 1,574,472 The ,050 636, 1926 146 523 
30,069 38,05; 16,715 15,525 3, Te2 »300 
2,600 3, 1,705 1,630 585 606 
cocccccccece 70,001 63,516 29,423 26, 883 6,233 7,172 
Dealers in distilled spirite; rectifiers; manufac 
Of stills (special taxes)...csccccccccccecescccsccecs 9,860 9,161 6,202 8,470 148 2,068 
Stamps for distilled spirits intended for export....... 9 12 4 uu * 8 
Case stamps for distilled spirits bottled in bond...... 738 1,090 4ge 629 53 96 
Cambetnety GBB ccccccccscccccccbsocsbecececocesecccece 11,825 14,921 6,953 5,711 1,219 1,150 
FLOOP tareBeccccccccccccccccccccecccccccccocccccccecece 5 2 6 6,366 3 6,365 
Fermented malt LiQuore.....ccccccscccccecesescceceseces 667,411 665,009 297,169 308,553 48,296 95,018 
Brewers; dealers in malt liquors (special taxes)....... 4, 4 ke 3,091 3,289 83 
Total Liquor taxed...ecccccscccesecccccccccccescceccecs 2,219,196 2,546,807 1,182,916 1,096,813 213,132 2hs ,287 
Tobacco taxes: 
igars nan “te s~tioweinrapererecseoreccoees 42,112 4h ,220 20,093 19,952 4,284 4,258 
Cigars Sb cecocccccacceccccocecocececococccocecce 58 56 2h 21 5 5 
Cigarettes jane decedececedcococceboosocececoocs 6 3 3 1 * 
Cigarettes (amall).......00. 1,22 , 845 1,293,966 551,813 610,518 103,876 136,917 
Seeeeeeeeeeeeeeeerererere 7,389 7,235 3,037 428 594 a8 
(chewing 35,070 33,870 15,232 12,792 2,753 1, 
Cigarette papers and tubes.. 984 1,041 hh 90 
Leef dealer penalties, etc.... * 1 1 1 - 1 
Cigarette and cigar floor 1 1 * 1,099 be 1,099 
Total tobacco taxeS..cerccsscececesecccescsececccccoses 1,328,464 1,380,396 590, 569 647,256 9515 Us , 770 
Stemp taxes: 
Bonds, issues of capital stock, deeds of conveyance, e 156 56,105 22,221 2h ,558 4 ,663 4,879 
Transfers of capital stock and similar interest sales.. 23,623 28,679 11,265 9,354 2,516 2,247 
PPPPTTTTTTITTITITITTITT TIT TTT TTT TTT eee 10,546 8,202 &,317 3,036 13 
Silver bullion sales or transferS....cccccccececcsecess 123 100 21 51 6 18 
Botal shag Mamas. cccccccccccccccccsesccccccccccecescse 8h, 648 93,107 37,823 36,999 7,932 7,857 
a : . : 610 38 45,878 428 6,6 
MBB cccoccocccoccccocccccccecsccesoscceces Tl 97,2 5 5 10,302 70 
526,732 569, 2k7,973 obo’ 37 47,295 58,000 
12,799 198,383 089 285 9169 13,553 
123,630 21, 9229 46,526 6,917 8,023 
Other automobiles and motorcyoles.....ssccsessseceseces 452 ,066 653,363 302 , 733 220,277 59,755 39,298 
Parts ami accessories for automobiles.....sccccssessees 88,733 119,475 48,917 719 10,689 8,520 
Electrical emergy 6/..cccccccccsccsccccesecccessceccces 7 TO% 93,184 680 41,328 8,276 8,614 
Electric, gas, and of] appliances.....sccsceccscceseees 80 ,406 121,996 "4199 33,822 9,879 6,988 
Electric light bulbs and tubes......sceccceccccscccscees 20, 30,204 820 11,006 1,049 2, 68% 
Radio sete, Fa. tie components, eto o Beeconcesece 42,085 128,187 23,217 37,596 5; 12,732 
Cocccccccccoccecccscovcececococesoces oe Let 2,831 4,051 1,420 
Musical - (Rg oe at EQNS SRRRREE 8, 10, 3,979 498 92! 805 
Mechanical ° oners , o Bees ry 96,319 39,098 25,128 et 5,186 
Matohes .ccccccesccccccccesccocccccccccccecccccesceccose 8, 10,169 4 ,836 3,20 512 
Business and store See ecereeeresereeeeesesereee 30,012 yh 4O2 16,920 19,021 3,377 3,613 
Photographic apparatus...cccccceccsccscecccssccccececes 39,931 46,020 19,862 19,311 ous 3360 
SpPortsngG GCASs<ccccccccocccccccccccccesccescsccccccece 18,969 17,862 6,631 7,001 Le 91h 
Firearms, shells, and cartridges......sssssececccvesees 9,352 17,846 8,073 5,596 1, 1,590 
Pistols amd TevOlvers....ccccscecesccccscesececcceceees 481 762 228 528 38 98 
Total manufacturers’ excise taxed...cccesscsceescececes 1,836,053 2,383,677 1,005,214 915,958 196,161 181,580 








Footnotes at .end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax 2/- (Continued) 
(In thousends of dollars) 






















































iscal year Firet 5 months of Fifth month of 
ms fiscal year fiscal year 
Type of tex 1951 1952 
™ = age (November 1950)| (November 1951) 
Miscelleneous internal revenue (continued): 
Retailers’ excise taxes: 
FURS ccccccceccceccccceseseceseceseseseeseccccecesecores® me 57,604 16,069 14,086 5,606 4,664 
J COSCO ESO SEEE HEE HOE E EO ETES EE EEES eececeee 190, 210,239 T3,226 7,338 15,754 15,560 
LUBBABC. cocevesccesecccccevccesoseveses eevecees 71,532 &, 31,002 35 6,933 [226 
Toilet preparat: SOSH HOSOSEHEEEESESEEEESESEHEHEHEED o, 106,339 41,239 5 4135 8,150 916 
Total retailers! excise taxeS..ccccccccccccccesecesecess 409,128 457,013 161,535 171,639 36, 4h2 36,366 

Miscellaneous taxes: 

Sugar Act Of l93Tcccccccccvcccsesecesccevesscesesecesees 71,188 8,192 42,119 36,465 5,092 6,652 
T , telegraph, radio, and cable facilities....... 312,339 354,660 167,238 106 23, 853 26, 
Local telephone 8 SCocececeseseseseseseseseessesesees es 290,320 402 9239 877 22, 
Transportation of oil wy pipe LINO. goceocccccceseccceces 919 2h , 9h 9,834 11,395 2,530 2,524 
Transportation of persons, OO cccccccccecesecesesecccese 228,738 2 7,627 103,234 124,692 015 26,297 
Of PYOPETTY. oocccececccccescsccecececcces 321,193 381, 342 161,531 168,714 mS 34,250 

Leases of safemdeposit DoKeS..cccccccccccecesevesesesecs 9; 9, 3,71 4,204 65: 
Admissions to theaters, concerts, OWecccccccccesecccece 371,2) 346, 9222 163 , Ob 34,474 31, 
Admissions to cabarets, roof gardens, CtC....ccccesecees 41,453 he, 18,319 19,945 4,126 3, 
Club dues and initiation fees.....s..ee 28, 30,120 11,571 12,923 2,392 25473 
Bowling alleys, pool tables, etc... 3, 3,610 2,903 2,956 107 
Coin operated Aevices..scccccsccesecesscccoces 20,174 20,731 17,481 14,777 2,82 1,561 
Adulterated and pr ‘ted butter, and 

filled CHOCO. occcccccececesecesscesesecosecsceseseses 12 nu | 2 * * 
Oleamargarine, special taxes seeecereceseces 29,297 35 23 ys 2 » 
Narcotics, including marihuana and speo eoccccee 867 866 350 46 41 
Coconut and other vegetable oils PROCESSION. soseccccccces 15,857 19,088 8,339 6,660 1,936 1,868 
National ASteccoccccccceccseccseseceseseseseees 7 9 + * * 
Diesel fuel SOOPER OOOO EEE SEE E EEO EOE EOOEE EO EEEESES rs , ~ 4 : Lo S 
Wagering taxes POPC CO SHEE ESE SES EOE SEOESESOEEEEOS e be | 26 , e 26 
All other, including repealed taxes not shom separately 437 347 78 139 e 4 
Total miscellaneous taxed..rcccscccsesccccccccsccecceces 1,720,908 1,842,598 805,393 859 ,643 146,999 160,699 

———_—_— SSS ———————————— 

Total miscellaneous internal Tevenul..ccecesescccsesecsccese 8,304 , 892 9,433,328 4 Oke , 752 4,025,347 738,908 845, 608 
Total internal reveriue COllLeCtIONS..csccccccccccccccesecessceses 38,957,126 50 , 445,686 15,543 ,265 20,334,265 3,472,100 4,612,609 
Adjustment to Daily Treswy Statement. .cccccsccecsecscceccceseses +491,482 +660 ,409 ~699, 958 °1,132,070 475,581 -872 ,660 
Total receipts from internal revenue (Daily Treasury Statement).| 39,!15,607 | 51,106,095 14, 843,307 19,222,195) 2,996,519 32 739,989 
Source: Daily Statement for total receipte from internal revenue; The figures for prior periods have 

by collectors of internal revenue for collections by type of table for purposes of comparison, but are shom separately in the 


Receipts on the Daily Treasury Statement basis are compiled from the 4/ Repsaled for years ending after June 30, 1945. Beginning July 1950, 
latest daily reports from Government depositeries; they do not coincide included under "Miscellaneous taxes". 
with amounts reported by collectors because of the lag in deposits of 5/ Inclufes floor taxes, effective November 1, 1951, wier Revenue Act of 
collections and becewe certain taxes are paid directly into the 1951 (Public Lew 183}, approved October 20, 1951. 
depositaries. 6/ Repealed, effective November 1, 1951, by Revenue Act of 1951. 
L/ Exoludes collections for credit to certain trust accounts for islend 7/ Inclutes television sets, effective November 1, 1950, as provided in 
possessions; includes corporation income tax on Alaska ° the Revenue Act of 1950 (Public Law 81h), September 23, 1950. 
2/ Includes excess profits taxes formerly shown separately as follows: 8/ Inclutes quick-freeze unite, effective November 1, 1950, as provided 
declared value (repealed for years ending after June 30, 1946), in the Revenue Act of 1950. 
Excess Profits Tax Act of 1940 (Title II of the Second Revenue Ac 9/ Repealed (except on imported oleomargerine), effective July 1, 1950. 
of 1940, which was for years ending after December 31, 1945), Beginning July 1951, imoluded in "All other, inoluding repealed taxes 
and Vinson Act as (34 U.S.C. 496). not shown seperately". 
3/ Beginning January 1951, withheld income taxes and social security l0/ Applies to diesel fuel used in highway vehicles;. effective 
employment taxes on employees and employers are paid into the November 1, 1951, under Revenue Act of 1951. 
Treasury in combined amounts without separation as to type of tax, li/ Effective November 1, 1951, under Revenue Act of 1951. 
pursuant to the Social Security Act Amendmentsof 1950 (Public Law 73%), * Less than $500. 


approved August 28, 1950. 


\\® [SSSSSE ESSE Per eRSeLe I" ‘paris il alicia sui@® = ee OR eee 


























































































Treasury Bulletin 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
Total 
Federal 
End of fiscal money in Gold Treasury National 
year or month circula- Total certif- Silver notes — —— —* bank 
tion }/ paper icates certss- of 1890 ” nore notes 
money icates 3/ notes notes notes 4/ 
4/ 
WM .ccccccccccccescescecos 22,504 21,438 54 1 322 18,750 597 126 
IDB cecccccccecccesccccese 26, 746 25,541 52 1,651 1 323 22,867 527 120 
BEND, cocccccccedessecececes 28,245 26,945 50 2,025 1 317 23 ,9T3 Lou pa’ 
WT cccccccccedccéscosooce 28,297 26,942 48 2,061 1 320 23,999 406 106 
IG. co cccccecccccccecsccces 27,903 26,482 45 2,061 1 321 23, 353 99 
UMD. .cescccccecccccccesces 27,493 26,034 43 2,061 1 319 23 ,209 309 93 
Wc ccdnccccetedéiceséoesec 27,156 25,661 41 2,177 1 321 22,760 27h 86 
Wahocccccccccecctecceccece 27,809 26,231 39 2,092 1 318 23,456 243 81 
1950-December....seseceeess 27, 741 26,187 ho 2,129 1 313 23,363 257 8 
19D5L-January...csececeseses 27,048 25,518 ho 2,026 1 303 22,811 25k 83 
FOOruary....sseccceees 27,188 25,653 ko 2,051 1 311 22,916 252 83 
reer 27,119 25,576 39 2,059 1 310 22,834 250 & 
MPA Dcccccececcegecece 27,278 25,727 39 2,077 1 314 22,966 2h7 8 
Etnacuscéednnceoteses 27,519 25,951 39 2,094 1 316 23,173 2k5 82 
TUNE ss eecesececesesers 27,809 26,231 39 2,092 1 318 23,456 2h3 81 
27,851 26,260 39 2,059 1 314 23,526 ahi 8&1 
ae 26,553 39 2,057 1 320 23,817 239 80 
28, 26,672 39 2,072 1 319 23, 924 237 80 
28,417 26,785 39 2,068 1 320 2h ,043 234 8 
" . 27,167 39 2/066 1 320 2h ,k28 233 80 
December P.essccesecess 29,197 27,543 38 2,07% 1 34 2h ,805 232 79 
Coin Money in 
End of fiscal circulation 
can és reve Total Standard Subsidiary Minor per capita 
coin silver silver coin (in dollers) 5/ 
dollars 
WD rccccvcececccvesescococes 1,066 103 700 263 162.61 
WS ccccccccedesececdsecoces 1,205 125 788 292 191.13 
WAG cccccccecccccssccceccccee 1,300 140 843 317 199.76 
WT cccvescescccovesccesoces 1,355 148 876 331 196.33 
WE ah osedcdcdsacantsecnseese 1,421 156 919 346 190.31 
1949. ovbhdiseabsecbtecese 1,459 164 9h 355 18h4,,33 
IG cc cccecscevosocs oeeees se 1,496 170 965 361 179.03 
WPReccccecee sbencene ecececes 1,578 180 1,020 378 180.17 
1950-December....sesecesesees 1,554 177 1,002 375 181.21 
LOFl-Tanuary..ccesscccesesecs 1,530 177 371 176.44 
1,535 177 987 372 177.13 
1,542 177 993 373 176.44 
1,551 178 1,000 374 177.25 
1,568 179 1,013 376 178.55 
1,578 180 1,020 378 180.17 
1,590 18 1,027 382 180.15 
1,602 183 1,035 304 181,82 
1,616 185 1,064 387 182.37 
Ooteber.ccccecccccecocce 1,631 186 1,056 390 18 .9lr 
November. .ccscesecsseses 1,642 187 1,064 391 185.17 
December Piesecesecesecs 1,654 189 1,073 392 187.40 
Source: Circulation Statement of United States Money. upon receipt by the Treasury. 
Excludes money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes and national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 
held outside the continental limits of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 
paper currency held outside the continental limite of the United States. P Preliminary. 
2/ Gold certificates were withdrawn from circulation in 1933. r Revised. 
3/ Treasury notes of 1990 in circulation are being canceled and retired 
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MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 
End of fiscal Gola Silver to gold and 
year or month ($35 per ($1.29+ per silver in 

fine ounce) fine ounce) monetary stocks 
(in percent) 
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IND ccccccccccccccscccecevccesesocccosccccccsscoecsscoecccccocescece 
LID weccccccccccsevecesccesevesssecesesesesesesescsesesscescccceccees 


LDDL  veccccccccsccccccecccevesccsesevesesssesesesesevesevececececees ’ 
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WRinnthnchs0ctsi bvcidndesvekbsrsericcsbsaabeanssbadabaadirsidesiéisos ’ 73.1 3, 9 
Wi csccecesseccapncghabeunsccs gecedebupedensd bedeassennesshceneseees 20, 213.0 3,685.8 15.4 
IG ccoscecccodeceséceneccsvccatocepccessccdesenveneeesecccesosececés 20, 269.9 3,508.4 14,8 
Winks. 006t vede deceuhansséecedhestendsbestokesbbbssabenbuckssiesesete 21, 266.5 3,525.7 14,2 
1 SOOTHE EHH EEE HEHEHE EEEEEEEEEEEEEOEESEHEEEEEEEEESEHESE SES 23,,532.5 3,571.0 13.2 
2h 466.3 3,618.3 12.9 
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MAPCH. ccccccccvccccccccccccccccccccecesesesccecocccesececoce 
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TULY. coccceccccccresccsceseccseseccceseseceseseseseseceseseseces 
RB*UWat ccc ccccccccccecccccccccecccccccecccesccccecccccececececces 
September, cocecercccceccsnscccvccssesesccesssesssesesssesecesess 
OOTODED. vocccccsccccccpsesecesecscccssecececereseseseseseeeseees 
WOVEMDET . ccc cccccccccesesecesevcccscsccescescesececccesecscecses 
DOCEMDET Po ccccccceccccccccccscccsecccesccccvcccscesesesecececes 


Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Pp Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table 4. 
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Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





End of calendar é 
year or month Gosd assets Gold certif- Gold reserve Exchange 

icates 1/ against U. S. Stabilization 

notes, etc. 2/| Fund 3/ 


[: 





18,497.54 156.0 1,800.0 
17,914.21 156.0 1,800.0 
18,430.5 156.0 1,800.0 
21, 544.0 156.0 - 
23,010.0 156.0 - 


23,217.9 156.0 J 
21,497.5 156.0 - 
21,506.6 156.0 - 
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WF occoccccceccccccccccceccossocssocssocessosovececs 
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IQS. .ccccccccccccccccccgevccccscceccvcsesevecosccese 


PRBBB 
33 

es 

Ow” For 


Adio 


IGN. ccccccccccccccccccccccccccecscccccccccccccesoces 


lL9D seccecccccccccccevescceseseseccsesesesesecesecese 


WL -Januarxy ccccccccccccccccsccccccccccccscceccccscoces 


FODEUATY ccc cccccccccccecccecccccccecececccecccee 


Marche cccsccccccccccccccccsccccccecesecececcsees 


ber ey 
883 ISESS 


Sas BINRE 


REP PR 


8 


S 
eB 
. 
i) 
oo ssp 
a 
—~ oo 
§ 
° 
' 


oF 88 


~ 


156.0 - 
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TULYs ccccccccceccccccccccccccccccsececscesecece 


SOOO CeCe eee eeesereseeeee 


BBP 





1,043.7 
- 1,03%.6 
- 1,021.4 
e 1,032.6 
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OCTODERs ccccccccccccvccccecccccccecccccccecccocs 
BOVE co ccececvcocecccocccccoceveceensececose 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Board of Governors, Federal Reserve System, and (b) the redemption 
Preliminary figures. fund - Federal Reserve notes. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 2/ Reserve against United States notes and Treasury notes of 1890. 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - 3/ Excludes gold in active portion of Exchange Stabilization Fumi. 
Pp Preliminary 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 


















































Silver held in Treasury Silver outside Total 
End of calendar Seouring silver certificates }/ In General Fund ew, ... 
year month = 
S Silver Silver Subsidiary Bullion for on Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars }/ coin 3/ omse 
WM cc cececececoceces 1,520.1 376.5 12.5 - 405.6 117.5 6 3,870.6 
WW. cccccccecccecccs 1,703.9 356.4 10.2 ol 185.6 137.5 my 3,512.8 
WRB. ccccccccocccecce 1,911.2 343 4 14.0 - 93.1 150.1 901.1 3,514.2 
WAT ccccedeccccccece 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
eeccessecocoesoce 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
2,003.2 321.9 14 - ohh 171.0 902.2 3,643.1 
2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
2,073.5 301.0 1.8 - 8.2 191.3 1,083.0 3, Tee.5 
2, 0b% .2 312.7 5.3 - 95.6 179.8 1,021.5 3,701.9 
2,047.5 312.7 5.9 - 95.1 179.9 1,021.7 3,705.0 
2,050.0 312.5 5.4 el 96.0 180.0 1,022.6 3,708.9 
MBP Lcccccccccce 2,052.6 312.0 4h ol 95.8 180.5 1,025.3 3,712.1 
MOY. scccescesece 2,054.3 310.7 2.8 94.3 181.6 1,031.2 3,713.6 
DUNC. ccccccccces 2,057.2 309.4 1.4 93.0 18.8 1,040.6 3,718.5 
2,060.7 307.7 2.9 91.6 184.6 1,047.0 3,724.0 
2,064.5 305.9 3.0 90.7 186.4 1,052.5 3,729.3 
2,067.7 304.7 1.6 * 87.9 187.6 1,058.7 3,732.2 
2,069.3 303.7 1.7 87.0 188.6 1,064.5 3,735.9 
2,071.7 302.2 3.0 83.4 190.2 1,073.7 3,737.5 
2,073.5 301.0 1.8 8.2 191.3 1,083 .0 3, Te.5 
Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
. ry Valued at $1.38+ per fine ounce 
2/ Velued at $1.29+ per fine ouce. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accoriin 
2/ Inclutes silver held by certain agencies of the Federal Government (see to whether the bullion is held for ef subsidiary silver 
Daily Treasury Statement for amount). Does not include silver leni- coins or for recoinage of standard silver dollars 


leased to foreign goverments 
the fiscal years 1942 through 1946; see 1946 Amnual Report of the 


| 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices a/ 
(In millions of ounces or dollars) 



















Silver Silver acquisitions by mints and assay offices 
. q Production in 
co United States a, as Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
Wh. cccccccccccccccccccecososoce 35.7 * * - o 
1945. PPTTTTTITITIT TTT TTT 29.0 9 6 - pa 
1946. PTeTTTITiT Titi ttt 21.1 4.9 4h ~ e 
1947. 00606006600060600060 38.6 30.3 &/ 27.4 4/ « pi 
1948... cccccecocccocococece 39.2 36.8 33.3 - - 
IMGs cececccccccecccccccecesesecs 34.9 33.0 29.9 - abe 
PTITTTTITI TTT 42.3 41.3 37.4 ~ o 
IDS -TJenuary..seccccescceccsececs 3.8 4.0 3-7 - 4 
FODIUary..ccccecssecsceseees 3.4 2.4 2.2 - - 
March... cccccccccccccececcses 4h 3.0 2.7 - : 
APTA. cccccceccccccsessceces 3.4 2.5 2.3 “< be 
MAY cccccccccccecesecvceseses 3.5 2.7 2.5 - o 
TUCO. vocccccccccccsccecesece 3.9 3.8 3.5 - rs 
JULY es ccccccccccccccsececeses 2.8 4.2 3.8 - Zé 
MUBUSE. cc ccccccescccccscccce 2.8 41 3.7 - - 
September’...ceccesecessesses 2.6 1.5 1.4 ‘ - 
OCtOdEr..ccccccccceceseseces 3.1 2.9 2.7 - * 
Bovember....ccccssecessceces 3.1 1.9 1.7 - . 




















Source: 


Annual figures from the Bureau of the Mint. Monthly figures on U. S. 

silver production from releases of the American Bureau of Metal Statistics; 

these will not agree with the annual figures. 

For information on silver production in other countries, see annual reports 

of the Director of the Mint. Data from 1933 through 1941 are summarized in 
"Treasury Bulletin" for August 1943, page 7H. 

Acquired at 64.64 cents per fine ounce mtil April 9, 1935; at 71.11 cents 

per fine ounce from that date wmtil April 23, 1935; at 77.57 cents per fine 

ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine 

ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per fine ounce 


i/ 
b/ 


from July 1, 1939, to July 2, 1946; 
ounce since July 2, 1946. 


and at 90.5 cents per fine 


No foreign silver has been purchased under the Silver Purchase 


Act of 1934 since May 1942. 


Includes 0,2 million ounces valued at 71.11 cents per fine ounce 
totalling $0.2 million, and 30.1 million ounces valued at 
90.5 cents per fine ounce totalling $27.2 million. 


Less than 50,000 ounces or $50,000. 





MMe Meee Bee / 


& »| 


Tot 





Sou 
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Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 









































Seiguiorege Sources of seigniorage on silver bullion revalued )/ Potential 
End of calender on coins agniorege on 
Misc, silver Newly mined Silver Pur- Nationalized Total Silver bullion 
rey ree = om (incl, silver | Newly mined silver (Acts. chase Act silver seigniorage| at cost in 
held silver (Proc. | July 6, 1939, | of June 19, (Proc. of on silver Fund 2/ 
June 1+, 1934) | Dec. 21, 1933)| and 1934 Aug. 9, 1934) 
July 31, 19%6) 

WWD ccccccccecesccs 18.5 48.7 16.8 = 226.2 34.5 326.2 274.9 
1936 .cccceccccceves 46,1 48.7 36.0 - 302.7 34.7 422.1 397.5 
WEE cecacdstusenon 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
Wee vccccsccseseces 69.5 48.7 T%.9 - 457.7 34.7 616.0 758.8 
WD ccsccdedingees 91.7 48.7 87.3 4,2 530.7 34.7 705.6 950.6 
IGANG, cccccccecevese 122.2 48.7 87.6 25.7 562.7 34.7 759 4 1,055.8 
WAR idovinsibiowss 182.1 48.7 87.6 48,3 560.4 34.7 199-7 1,089.0 
IRE sccoccsccocece 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
ME: c debanacmedens 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
foo oe ore on —s et oie oe 

eee Py) oT ° 5.5 70l. 34. . . 
ING. caccsdececcees. 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WAT ccccsescassoass 520.5 48.7 87.6 74.5 832.1 34.7 1,077.6 146.8 
INO. weiss sasccsecss 559.2 48.7 87.6 8h .6 832.2 34.7 1,087.8 129.9 
Wa vcccscsceseess 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
IQIDs ccscédocdessas 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
ed pancs canes 642.3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
195i -January...see- 603.7 48.7 87.6 105.8 833.6 34.7 1,110.4 110.0 
February....es 605.9 48.7 87.6 106.8 833.6 34.7 1,111.4 108.4 
March...sececs 607.5 48.7 87.6 107.5 833.6 34.7 1,122.1 109.4 
WP dcccocvess 610.1 48.7 87.6 108.3 833.6 34.7 1,112.9 108.7 
oe 612.5 48.7 87.6 108.8 833.6 34.7 1,113.4 106.6 
Pac cdescsas 615.5 48.7 87.6 109.7 833.6 34.7 . 1,104.3 104.3 
DF vcccsrees 620.8 48.7 87.6 10. 833.6 34. 1,115.3 100.5 
ent 627.4 48.7 87.6 18 833.6 34.7 16.4 96.6 
September..... 628.5 48.7 87.6 112.8 833.6 34.7 1,117.4 91.8 
October...ssere 636.9 48.7 87.6 13.3 833.6 34.7 1,117.9 90.9 
November...... 6h. 48.7 87.6 14.0 833.6 34.7 Vunb. 86.0 
December..see 642.3 48.7 87.6 14.6 833.6 34.7 1,119.2 | 81.9 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 


1/ These items represent the difference between the cost value and the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 


bullion held changes, the potential seigniorage thereon changes. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1951 











Allocations of Charges against Unexpended balance of 

increment increment increment 
Rechange StabsLisation Fualsccccceccsccccscessesscesivrstceaceccsecsocsocsccces dees $2,000,000 ,000.00 $2,000 000,000.00 - 
Payments to Federal Reserve Banks for Industrial loans....ccccesscesecscececccccess 139,299,556 .99 27, 546,310.97 $111, 753,246 .02 
Philippine CULTEMCY FEGETVC..cccccscccccccsccccevecccesececececevevesecescsescccces 23, 862 , 750.78 - 23,862, 750.78 
Melting Losses Of Gold COMMesccccccccsccccccscccensececosececocosececcoococescseses 2,175,121.93 1,855,213 .05 319,908.88 
Retirement of national bank notes...cccccccccccccssccccceccccsecscescccceseccccceee 645,387,965 45 645 ,387,965.45 - 
WASSIGNOL. oc ccccccccccacccccvccsccccccccccccecccecccccocececesococncocccecoeccoecs 8,603 547.80 - 8, 603,547.80 
QUOGR, SDT cinch on5i0+0nscdocsasbensaeesammbensninwebtdeederdescences< anes 2,819,328, 942.95 2, 67% , 789 ,489 47 Uh 539,453.48 




















Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1951, and September 30, 1951 





June 30, 1951 


September 30, 1951 





Assets: 


Cash: 
Treasurer of the United States, checking accownt..... 
Federal Reserve Bank of New York, special account.... 
Disbursing officers’ balances and advance accouts... 


Dota], COM. ccccccccccccccccccccccccccocsocececececeses 

Special accounts of Secretary of the Treasury in 
Foderal Reserve Bank of New York: 

Special account No. 1, Gold... .ccccrececccacesecesece 
Due from foreign banks (foreign exchange): 

Swiss TIONS... cseseccsesaceceseseccseresseeseseseses 

MOXIOEM POBOB.ccceesecececececes Seccccesececcces ecece 

Indian rupees ...ssssccccsece Cereresecccccesccesecesece 
Investments in United States Goverment securities....... 
Accrued interest receivable... .cccceseccsecececeseseseces 
Accounts Tecoivable....csscecccccececesecececeseseseseses 
Federal Reserve Bank of New York, clearing account....... 


Liabilities and capital: 





Accounts payable: 
Vouchers payadle...c.scccccccesecesccececeseces ecccee 
Employees’ pay-roll allotment ac t, United Sta’ 


Due OM Purchases ..scscccsccccesccccesscesecsceceseces 
MIBCOLlANOOUS. nc eccccsccccesecececscoccsesesesesesese 
Total accounts PAyaDle...csecccccecccccecececeseceses 
Reserve for expenses and contingencies (net)......esesee 


Capital Q0COumt. ..cccccccccccsececesecesecsscesssseseeses 
Deduct - Subscription to International Monetary . 


Het income (See Table 2)....cccccccccncccccsecesesesesece 
Total liabilities and capital.....ccesesscecevesccesesece 





$2162 ,004 , 706.18 


115, 769,670.31 
9.48 
1 0068.38 
10,133,443 .02 
20 ,000 , 000 .00 
82,936.11 


3,894.48 


307,994 , 650.10 


389, 726.83 


9 , Obs ,078.17 

2,000,000, 009.00 
1,800,000 ,000 00 200,000,000 .00 
98,560, 845.10 











$7,916,238.0% 
atte 

$129 ,322 ,423 .70 

150,425, 717.22 
9.48 
6,845,191.02 
2,040 ,955.72 

8, 886,156.21 

20 000,000.00 

83 446.54 

2,462.38 

308, 720,206.05 
8,695.38 
2,432.39 
8969.76 

100 ,597 .53 

9,116,570.53 

3 poe 'pn0 600.00 200 ,000 ,000 .00 

99 ,503 ,037.99 


308, 720,206 .05 





Note: 


Annual balance sheets for fiscal years 1934 through 1940 appear in 
the 1940 Anmual Report of the Secretary of the Treasury and those for the "Treasury Bulletin". 


succeeding years appear in subsequent reports. Quarterly balance sheets 


deginning with that for December 31, 1938, have been published in 
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Table 2. - Income and Expense 





Classification 


Jemuary 31, 193%, through 


Jme 30, 1951 


January 31, 1934, through 
September 1951 





Income: 
Profits on British sterling tramsactions..ccccccccccccsccscccessseseccseccseseeese 


Profits om Fremoh framc tramsactions...ccccccccccccccccesecesesscececcccceceeseese 
Profits on gold bullion (including profite from handling charges on gold)......... 
Profits on other gold and exchange tramsactions....cccscsesccssssececcccccceseeeee 


Profits om Silver tramsactions...ccccoccccccccccsesccesscacssesesereseseseresesese 


Profits on sale of silver bullion to Treasury (nationalized)........0scccccceeeees 
Profits om imvestents....ccccccccccccccevececesccesesesesesesesessseseces ecececes 
Interest on investments... cccccccccccccccccesesescccsesecesssesesecesesssesesesese 
Miscellaneous Profits. .sccccccecevecesecsceceveseseceseseseseesseseves oeereccceces 
Interest earned om foreign BALANCES... cccceccsesecevecccssecerssesecoceseces erecee 
Interest earned om ChimeSe YUAN... ccccccsecccecccececevecesssesesesesccecesesesece 


Total IMCOMl.ccccccccesccecesecesesesesesesesesseesssesssesesessssseseses ecesecece 


Expense: 


PEPSOMAl GETVICES.coccccccccececesersceseseseressseseseesseseseseresenssereseseses 
TYAVOL.. ccccccccccccccccccececececececeseeesesesesesesesesesesesesesesoceces ecccee 
Transportation Of things...ccscscccccececesecovccecesecssssesessseseseecceseseseres 
CommMMACATIONS .sccccececccccccccccccessresscereseseseseeeseseseseesseseseeesereees 
Supplies and materials... cccccscccvcccsesecesccssesesesesesseesesscereseceseseces 


| | SPPPPTTITTIITITITI TIT TITLITTTee) 


Total GXPeMSesccescccsccescceseseseeesesseeee ses eeeseseses esses esse eeseeeesereses 


Het 1NCOml..cccccccccccccseseseseseseseseee ress ees esse eres ees sess sees eee ereeeeeeeee® 





$310,638.09 
351,527.60 
49,385,251.78 
40 ,000 ,000.00 
102 , 735.27 
3,473 ,362.29 
1,876,790.55 
7,698,066 .89 
861,546.93 
2,849 ,683 .19 
1,975,3217.07 





108 , 884 919.66 





7,¥62,286.92 
392,969.30 
654,147.75 
539,422.99 
88,926.40 
1,186 321.20 





10,324 ,07% 56 








98,560, 845.10 











$310,638.09 
351,527.60 
50, 532,578.32 
40 ,000,000.00 
102,735.27 
3,473 362.29 
1,876, 790.55 
7,823 ,5TT.32 
861,546.93 
2,849,683 .19 
1,975,3217.07 





110,157, 756.63 





1,756,043 .99 
403,148.87 
656 ,669..45 
Sh2 857.98 

90, T4856 
1,205,249.79 





* 10,654, 718.6% 





99 ,503 ,037.99 
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Data relating to cleime on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at lees 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
Thies table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
































Analysis of net capital movement in: 
Net capital Transactions Transactions 
Calendar year or month csiiieands Short-term Brokerage Petipa <n Sepeten 
banking funis balances securities securities 
5,354,071 3,770,922 100,870 626,731 855,548 
626,121 583 ,373 3,513 46,599 7,364 
1,286,893 1,168,058 13,372 27,767 77,696 
461,354 148,594 8,529 210,735 93,496 
1,074,375 1,216,303 17,794 -113 ,,105 -46,617 
-793 ,324 -T33 ,909 9,661 -334 ,203 265,127 
334,163 395, 52h -11,318 -89 ,055 39,012 
225,417 531,777 -19,323 -192,215 -9h ,832 
19h ,458 90, 845 610 75,203 27,800 
1,757,618 950 , 583 V/ 7,992 gb 430 -145,387 
-5h ,357 -130,669 -1,257 77,829 -260 
-58,203 -h2 ,9T3 2,711 ~6,668 -11,273 
-9 , 802 -32,773 -2,269 31,468 -h6 ,228 
28,812 -28,319 4,835 93,851 -31, 885 
-101,271 67,610 4 499 14,791 43,953 
-35,968 271, Te3 11,113 ~285,2h2 -33,582 
“134,712 r -105,025 “1 -k5,148 15,575 
25,409 r ¥ r -2,005 ~183 ,338 926 
52,902 71,713 1,219 -20,671 6h1 
October P.ssececesee eeeceees ececccccecesccececes -15,290 r 375,506 -5,189 229,220 -156,387 r 
WOveMDET Po cccccccccccccccsccecccecccecccecesecs Ol -3,,346 -2,097 9,535 52.722 
1/ See Table 2, footnote 1. Pp Preliminary. 


r Revised. 








ve | 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
ke Table 2.- Short-Term Claims on and Liabilities to Foreigners 
ise 
tie (Position at end of period in thousands of dollars) 
some Short-term claims on foreigners Short-term liabilities to foreigners 
s in End of calendar Payable Payable in dollars Payable in dollars Payable - FRE 
year or month Total in ‘ Total in liabil- 
f Loans to Deposits f 
currencies | foreign Other of or loam | 
IV banks foreigners 
‘ ’ 9 
MR encccscigntes’ 246,673 30,916 048 143, 709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
es. Ann cceacenehes 257,929 53,387 1378 137,16% | 5,37%,903 433k, ba 1,222,580 17,911 5,116, 
. and Ith. cocccccsccece 329,694 54 ,603 105,421 169,670 5,596,775 4,356, iq 1218 533 21,641 5,267, 
WS ovccccccccccee 392, 766 47,489 100,267 245,010 6,883 ,068 4 9h6 62! 1,910, 25, 6,490, 
ers, Wb ecccccccccccce 708,253 98,119 319,639 290,495 6,480 ,262 4 693, — 1,745, 722 40,629 5,712,009 
the IGRT .ccccocccocese 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 49,664 6,167,483 
set UD4B..cececceeeeee | 1,028,700 100,371 361,197 557,132 7,717,960 5,209, 820 2,437,752 70,389 6,699,260 
ad Di cacssvecsssunks 827, 854 110, 80h 222,719 kok 331 7,617,959 5,073,586 2,493 ,33% 51,039 6,790,105 
rin" 195O.ssereseecses 897, 966 2ho , 583 151,115 506 ,268 8,644,775 2) 5,503,872 2/ | 3,095,992 2) s,912 7,746,809 2/ 
le 2 1951 -January...... 857,386 197,473 136,183 523 , 730 8,473 ,526 5,401,158 3,033,712 38,656 7,616,140 
February... 920,091 207,622 152,871 5h9 ,598 8,483 ,258 5,399,708 3,043,127 4,423 1,573,167 
s on March...seees 910,472 202 , 547 148,926 558,999 8,450, 866 5,474,972 2,929,753 46,141 7,540,394 
and BMD cccsces 889,105 203,035 147,750 538,320 8,401,180 5,446, 832 2,896,821 57,527 122-07 
the stiaocnaee 913,947 195,204 157, 762 560,981 8,358,412 5,370,491 2,931,962 55,959 7, hh , 
p PEE 939,023 201,38 163 ,960 573,681 8,655,211 5,414,927 3,183,483 56,801 7,716,188 
the 939,940 194,083 150,018 595,839 8,551,103 5,268,871 3,227,800 54,432 7,611,163 
le 3 O47 467 172,203 154,726 620,538 8,768,456 x 5,231,640 3,481,405 r 55,411 7,820,989 r 
sas 897,447 135,505 155,953 605,989 8,790,149 5,262,205 35477;978 49,966 1,852, 702 
914,110 109,910 152,347 651,853 9,173,682 5,215,996 3,902, ron 55,190 259,572 
any Qukvoge =| 113,502 169°539 661,051 | 9,200,318 53268, 431 3,871,47% 60,413 8,256,226 
L950 / Beginning 1950, date inolute for the first tine certain deposit balances p Preliminary. 
ale other assets which had been held in specific trust accowmts but which r Revised. 
x naa been previously excluded from capetel 2 liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

Short-term claims Short-term liabiltities etna wa 
oe, Calenfar ment of 
a catenin year Payable Payable in dollars Payable in dollars Bepuile enter 
: Total foreign Loans to Total Deposits foreign banking 

currencies foreign Other of Other currencies tunis 
banks foreigners 
ie 19BDMD..ccccccccesere 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37, 542 a 
EELS SEM 97,503 15,933 20,671 60,899 ’ 105,607 385,365 5,102 33 
| COREL. “11,256 -3,471 “14,330 6,545 1,179,314 620, 884 554,42 ,018 1,168,058 
Wncascesssssbosens -T1, 765 -20,216 “19,043 =32,506 220,359 220,576 -3,947 3,730 148,594 
IRS. cccecccccccccoce ~63,072 7,14 5,154 -75,340 1,279,375 583,205 692 ,265 3,905 1,216, 303 
WMO. cecccccccccccces -315 487 -50 630 -219 372 45,485 418, 4e2 -268 854 -164 651 15 083 -B3 
Tscccecsscescocess | * 61,320 26,773 | -200,136 636,207 115,38 511, 768 9,035 395, 
DNB. ..erccccccoceces 69, 75% 65,068 -68,331 ~66,501 601, 541 400,575 180,242 20,725 332,777 
Binscicckevesecsas 190,846 10,433 138,478 62,801 -100,001 7136 ,23% 55,583 19,350 90 , B45 
Dibsnsccsanboesmaes 76,233 -129,779 65, -11,937 1,026,816 1/| 430,286 1/) 602,658 1/ 6,128 950, 583 2/ 
“JENUATY oo esccece 40,580 43,10 14,932 “17,462 -171,249 -102 , 714 ~62 ,280 6,255 -130,669 
re 52,705 -10, 189 “6; -25,868 9, 732 “1,450 9,415 2,76] -42;973 
RIM, ccaeseeece 381 5,075 3,945 -9,401 -32,392 75 264 -113 37% 5» 32,773 
ABWAL. cccccecece 21,367 488 1,176 20,679 49 ,686 -28,140 - 32,932 11,386 -28,319 
MAY cccccccceces -2h, Bho 7,831 -10,012 227661 42,768 -16,341 35,161 “1,568 -67,610 
JUNC. ccccccccccs -25,076 -6,178 6,198 -12,700 296,799 ih 436 251,521 Bh2 271,723 
DAF occccccccces -917 7,299 13,942 -22,158 -104,108 -146 056 bh ,317 2,369 -105,025 
ii cateasank -1,527 21,880 -h;708 |  -2h,699 217,353 r | -37,232 253,605 ¥ Fie 209,826 
September. ...se- 50,020 36,698 -1,227 14,549 21 ,693 30,565 “3,427 -5, “5 711,713 
: October Peeesese “16, his 25,719 5,163 “47,356 391,920 43,172 430,361 4,731 375,506 
Sovaer D..0c- | 29,908 3,592 17,192 9,198 26,636 52,435 | 32,008 5,223 3,36 
1/ See Table 2, footnote 1. > Preliminary. 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

























































































Net capital movement Short-term banking funds 
Ce 1951 1952 
July August September | October p sree July August _September |_Movember p_ 
Europe: 
AUBtTIA. cceccccccccces 1,154 4,686 2,845 3,607 2,782 1,052 9,552 2,843 2,9e4 3,091 
Belgium. cccccecccsecese 5,568 7,991r -11;086 10,300 171k0 5,368 12 habe #11; 883 8, "170 
Czechoslovakia...ccses 427 -1,276 -165 453 37 430 -1,262 “172 30 45 
Dermmark. .ccccccccecece -765 1,317 3,882 2,528 -480 “1,147 -1,650 3,617 2,173 -T78 
Finland. .scccccccceces 4,950 1,293 2,000 15 3,365 4, ghg 1,292 -2,004 TI 3,375 
526 2,417 -15,731 48,437 -11,045 -28, 809 -2,206 3,773 47, Ole 12,264 
45,673 T7243 18,700 -16,32% 29, B46 45,653 17,254 ee Ss 9319 -29,85 
-410 2,170 & -1, 2,101 hh3 2,160 “1,977 2,102 
37,736 1,854 lo, 3,092 8,789 36,952 2,252 10,228 3,325 8,562 
7, Toe 6,783 3,934 ~6,430 14,989 2,698 “717 4,659 -2,912 18,897 
WOW so cecosccccscccs 6,2he 5,45 2,177 4, 769 = 7,446 5,165 34,552 3,156 3,557 -7,160 
Polami.ccoccccccceccce 191 “1,501 293 102 403 322 “1,492 164 102 290 
eeeececesesese -2,516 -1, 72% 6,493 “11,614 “1,14 2,361 -1, 443 6,567 “11,261 -1,075 
Rumania. ccccoseccccces 79 < 316 -T3 k7 TI -322 316 -T3 47 
SPAIN. secccesesecccers -8,934 5,345 9,559 -37% 1,955 -8,969 -5,198 9,687 -h69 1,893 
SWOdE.cccsecccccecece -3,498 -3,913 1,487 -5, 856 -5,176 -3,713 4,330 1,335 -5, 867 -5,287 
Switzerland.....esecee 7225 15,451 16,220 =1,379 17,319 62h 9,363 3,752 “17,715 13,309 
We Be Be Rocsedsccccece -337 -1,121 577 “1,592 -220 -332 -l, 5TT -1,592 236 
United et ne ee 813 2,652 22,121 47, 767 53,541 ~67, 927 6,375 25,447 49, 51,509 
TWugoslavia.ccccsccccsecs -2,,423 218 T33 “540 1,777 2,353 220 Be TTT 
Other Burope...seccoce 3,496 385 2,181 ~892 =345 = 5,148 2,077 -1,259 - 
Total EBurope...csccece 41,667 93,67Ir T,133 67,900 52,473 -32,181 128,103r 8,320 57,343 47,646 
ee _——_—_—+ 
Camada.ssccscocccccccese ah 451 46,719 7,372 ~61,062 30,790 -34,577 96,677 12,539 227, Se -18,913 
Latin America: 
ArgentINA..occcccccees ~13,420 ~9,556 -8,167 “13,081 -21,496 -13,258 -9, 50h -7,568 -13 ,498 21,086 
BOLAVits ccccccccccccce -1,527 -1,675 5,001 -1,571 945 “1,498 -1,701 5,048 -1,604 926 
Brasiloosccccccccccece eT -27, 80 -33,001 “27,055 -30,465 -50 ,202 -28,116 -33, 53% -27,923 31,530 
Aiilecccpccessosoceces 905 4 , 826 4,398 -5,005 -5,801 -11,527 »22T “4,726 32°83 6,039 
Colombia, ..cosccececes -5,193 4,506 -4 607 18,045 21,112 -5,155 a) -5,285 929 20,999 
CubAcccccccccccccccces 15,208 -7,961 -16,173 -1,234r -19,576 14,591 -8, 95% -16,437 -SSer -19,896 
eves 2,428 u -2,019 -6,2k7r ~637 1,877 48 2, +6, ~65k 
Guatemala. .ccccosccsce -910 -2,695 -2,540 -1,952 1,5 “1,045 -2, 7 -2, -1, 1,081 
MOX100. esescccsecosecs -14,165 6,98 19,330 1,015 6,761 -14 385 8,828 15,242 1,507 -7, 59% 
Netherlands West Iniies 
emi Surinam...cccsese 3,121 -132 2,559 191 9 3,156 -287 2,556 25 766 
BOTW. ccccccccccccccece 223 422 -1,925 -2, 8s “1,450 -11 646 2,12 -2,881 -1,430 
Republic of Panama.... 2,494 5,181 -5,295 5,2he “1,521 3,816 4,261 -8,121 4, Ske 837 
El Salvador..cecccccess -5,27T8 -4 ,679 -5,330 ~6,291 “4 581 5,269 4,717 -5,340 6,389 4,600 
UTUguayeccccsccccccece 9,130 3, -2,968 -397 8,262 9,093 -k ,013 2,513 -1,07T7 di 
Vernetuelaccccccscccccs 3,277 -17, 14, 21h ~6,905 10,922 3,465 -17,800 14,329 “7,403 10,473 
Other Latin America... 4 ,006r -1,003 2,282 2,080 ~6,836 365 -1,070 2,18 2,009 
otal Latin America... |  -66,970r|  -63,416 h6,322 | ~-45,807 47,103 ~73,108 |  -64,169 | ~-9h,106 =51,608 7,766 
————— SSS ————— S——_—_—— =_—_—_ mel 
1,423 32h -535 53 T5e 1,322 490 ~650 -138 726 
3,9 2,899 4,660 “1,727 -2,466 3,866 , 2,901 4,670 -1,809 2,479 
-129 3,522 -1,621 3,289 1,743 -1,697 2,139 2,405 -368 2,206 
2,731 -12,020 7,239 9053 -7,248 -2, 50% -12,193 7,096 -6,671 -7,320 
17,072 | 4,511 5,195 -h9, Th3 1,105 17,075 505 15,198 ab, 745 1,098 
WRacigcgstersuccedes 342 -181 -1,431 4,905 27h 295 ~200 -1,418 -4,908 28% 
DM ciasébicccecesne “11,018 ~h 523 ~9 ,023 5 ,4h3 ~k 353 2,884 1,899 ~6 431. 226 oh 
MNPPavccterccesecsse 12,857 86,909 50,923 9570 27,477 12,901 86, 884 156 46,420 27,790 
Phili asboncones 11,957 22,656 9,111 -17,751 -13,038 12,023 22,643 ~9,130 a 13,014 
Thailand..cccccccccces 1,410 6,208 1,37 8,037 6,339 1,309 4,633 1,373 ’ 6,337 
TUTKOY ss ccccecccececes 1,870 -1,478 -834 Ao 1,009 1,840 “1,470 -858 keg 1,009 
Other Asia........cc.. | _ -22,908 -1,585 6,709 | 11,180 “13,735 || -22,946 -1,%1 |  -6,583 11,196 “13,886 
Total ASIA.....cececes ~9, 786 61,920 46,128 16,653 -4,159 3,526 61,406 58,018 -12,09% 817 
——__—_—__—_4 aS = 
Other countries: : 
Australia...sccccesece 1,539 501 35323 13,155 6,450 1,429 153 3 2 6 
Belgian Congo.....+.+- "130 2,763 -25686 2,698 , ett 2,763 2 2; "Sr 
Egypt and Anglo- ¥ 
Rayptian Sufan....... 9,169 -26 2,646 Ady 1,237 9,160 9 2,77 kT 1,238 . 
Union 6f South Africae. 694 4416 -9,286 5,286 “1,447 64o 4,487 -9,290 204 -1,612 
Othewececccccccccescce -1,18 718 4,015 6,425 11,455 -1,862 koh 2,7 THO 10,840 
Total other countries. 10,350 2, 846 -1,988 28,004 18,261 9,478 2,272 -3,370 27,822 17,309 
SSS ——_—_—_ ——_—_ SSS Se —_— 
Intemnationals....+ee++ | 2162 | 22 atGstOo, | 22 | Se | __ 28,969 | _ =U N63 | -05,678_ | 226,202 | __-2,439 
Grand total....e-eceeee | 134, T12r 25,h09r 52,902 | -15,290r 56,814 || -105,025 209,826r | 71,713 375,506 -3,346 
1/ Beginning March 1947, includes transactions in accomts opened by : ew. 
. r e 


occupation authorities for foreign trade purposes 
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Section II - Gusmary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital fram the United States or net sales by foreigners) 


Movement in Dalances Transactions in long-term securities, domestic end foreign 
ace 1952 —_14i 






















































July August September October p November p July August September | October p Noveaber 
Bape: 
MB 1B, ccccccececcess <a -131 -2 2T e278 baba 4, 735 ay a 
BelZium...cccccecsceee 98 -157 35 433 330 106 -4,2768 Téa 2,149 
echoslovakia, = be 1 - - 3 -l4 6 -23 -8 
5h 5 6h -kO 8 436 338 201 395 218 
Pinland..ccccsccsceses - = - = -13 & 1 4 6 3 
MMR ccnsedecececees 540 -790 -280 179 602 -14,257 579 -19,22h 1,214 617 
GORMAN. cc cccccccccece 26 -13 -66 13 -38 , 6 2 ¥ hl ”-18 17 
Greele..ccceccsccccece -1 . -~ -2l -8 34 - -2 38 7 
Ttalycccccecccccccccce T3 206 209 -92 2h Ti -192 452 lal 203 
Nether: eeecesecece 813 -2,680 639 -1,986 298 -5, 859 -3,386 “1,364 -1,572 4,206 
HOrway.sccsccccccesess 152 -96 -68 1Te -105 925 -29,001 “911 1,040 -181 
Polen. ccccsccsecesces -130 = a ne 13 -1 -10 129 - - 
Portugal. ssccccccesees -79 5 -23 27 -39 -76 -286 “51 -360 - 
RUMANIB. cc cccceccceces ” “1 1 - - 2 - -1 - - 
SPAIN. .secccccsccccoes hy “57 86 101 1 -9 -90 “he 6 45 
59 ~607 472 - 13 156 1,026 -320 9 2 
662 -336 298 -1, 00% 53 6,061 6,426 12,170 11,400 3,991 
5 - o o o - - - - 
> us = 668 1,197 1,635 8,914 -3,09% = &35 
-190 TT 38 69 3 463 -4 , ko 66 298 h5h 
Total Burope.sseccesss 155 4,887 997 3,369 2,333 ~9, 641 “29,539 -11,1% 13,926 2, 49h 
—— SSS ———— ad 
COMMA. seecscecesececess ~955 “179 126 410 le -8,919 -143,217 -5,29% -289,314 49,559 
— ——=__— —==__=_ —— = —== EE 
Latin America: 
Argenting......seceee- 58 178 66 -197 228 -220 “140 665 614 638 
BOLIVIA... csesesecscees 2 + 41 -38 -2 27 30 -88 Tl 31 
Brettlcsccccecccecess 35 & -79 17 Teo 4a 9h7 1,048 
BERdsecandcccccscsece & “147 =33 -120 -127 2,540 148 361 208 365 
Colombia...sessceseees 48 196 597 215 “791 -136 & 2,901 90h 
Cibaccceccsesesesccce 269 gy 691 -1,052 476 38 901 “427 370 156 
Dominican Republic.... 506 “3h -286 a -2 45 - 297 koh 19 
Guatemnla,.cccccsccece 16 23 47 4o ug 36 -10 93 ~6 
MO@Z100. sc scccccsccececs 67 218 4O -1,036 39 153 -2 , 06% 4,049 Sah TH 
Netherlanis West Iniies 
amd Surinam.....ese+s -15 25 102 AT 2 “20 130 105 213 -29 
PeTUeccocccccccccccsece Le -102 1 80 2 ko -122 4 -18 
1 369 ~450 258 -1,712 “1,323 551 3,276 ise 646 
El Salvador. “9 2 -2 ~ -1 - 36 98 20 
Uruguay... -338 1,296 ~365 1,096 13 375 -806 -90 1,716 803 
Vonetuela...sssceseees 473 -13 -159 “79 285 51 sa 1,329 1,208 
Other Latin America... -153 60 -117 30 2,925r -2 7 217 41 





8 
& 
4 
8 
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Total Latin America... 


Asia: 
Chine Mainland ....... 
FOrmMOsG = co sesececess 


TMA1O. cccccccccccecese 
Indones 


AB. ccecececeres 





Tretcccccccceccceceses 
TBPROlsccccceccseceses 
Philippines 


eeeerereses 


Thailand...sescceseees 


eeeeererereseees 


Turkey 

Other ASiB..cscceceees 
Total ASIA. ..scceceses 

Other countries: 

MasWelia,.cccsecesess 
Belgian coccccces 
Reypt and 

Reyptian Sulan....... 
Union 6f South Africa. 
Other. cccccccccsccess 


Total other countries. 




















Intermational...sssesees 





Grand total...ccccecsees 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims om and Liabilities to Foreigners 
















































































































$i : (Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
PP Country 1951 1951 
duly August September | October p November p July August September October p November p 
31 Europe: 
0 Austria... 20 199 180 859 50 ay, Bde 5h 625 57,449 61,072 63,354 
-8 Belgium....+. 18, 748 15,167 ane 23 ,622 27,060 129,571 138, h16r 132,856 141,372 Us ,980 
18 Czechoslovakia. 1B 3 5 49 15 3,360 2,128 1,958 1,532 1,543 
3 Dormark....e. 4,125 4,135 5,179 5,661 5,902 41,530 39,890 teh ,552. 47,206 46, 
7 Finland.... 5,055 4,966 2,520 2,673 3,216 26,320 27,523 23,073 2h ,005 27,923 
LT Francés scccocscccceces 8,158 13,287 11,027 11,38 10,977 218,268 221,191 222,704 270,106 257,434 
7 Germany }/...ceccceces 25,868 26,386 28,785 30,861 28,553 403,643 481,415 502,539 488,296 456,163 
3 Gree. .cccscccccceces 1. 151 159 12h 472 38,181 381 41,103 x 41,541 
% Ttalyoccccccccceccccce 294336 18,005 13,191 11,220 7,541 289,447 280 ,368 285, 782 | 293 ,086 
' Netherlands....ssseses 3,431 3,808 2,923 2,772 3,879 132,007 131,667 135,441 132,3 152,362 
- Norway. ccccccscccscses 2,082 1,979 1,843 1,666 1,135 65,483 99,931 102,951 106 ,331 98,640 
° PERG cudbiccevcccecs 5h 4o 57 k7 41 3,598 2,089 2,270 2,362 2,646 
7 Portugaleccoccscscccces 960 981 197 648 707 2,915 41,493 47,876 36,446 35,430 
5 Rumania..cccccsececess 4 4 4 8 6 6,020 5,698 6,014 5,945 3,990 
2 SpOin..cccccesecscceses 20,169 23,509 14,215 17,136 16,753 15,829 13,972 14, 364 16,816 18, 326 
7 Ac rciesetsccseccs 6,222 4,850 4,076 4,258 6,195 94,465 88,763 89,32 83,659 80,309 
16 Switzerland. 10,74 8,292 9,212 9,591 8,811 499,931 506 , 842 511,514 493,222 505,751 
5 U. Se. Se. Resesecececes 28 1 nd 1 ee 4 668 3,520 &,096 2,505 2,268 
- United Kingdom......0. | 103,684 86,995 52,026 32,952 34,738 545,629 522,565 513,043 543,185 596,481 
Sh Yugoslavia. .csccecscees 1,711 1,491 1,882 1,094 3,481 4,159 4,159 5,282 4,033 8,197 
_ Other EBurope..cscseses 4 65% 4,925 5,058 4, 295 4,104 48,006 53 425 55,635 53,613 52,626 
a. Total Burope....eseses | 205,177 219,218 | 174,609 160,921 163,636 | 2,657,920 | 2,760,000r | 2,799,625 | 2,061,376 | 2,691,739 
s CaMade..cccccccccccccces 119,256 101,886 101,036 108,353 119,313 931,839 | 1,011,146 | 1,022,635 | 1,257,810 | 1,249,857 
. Latin America: : 
Argentina... scsccceee 9,988 8,926 8, 342 9,209 7,925 330,940 320,284 312,132 299,501 277,121 
H iGdincssswscet wae 8,158 1, 752 1,227 7,191 22,227 21,559 267201 2h 072 2h 962 
; Brazil.... 10k 46 112,418 = 155,254 164 ,310 171,535 152,378 140, 132, 749 10,2 
4 Chile..ccccece ~ 12 5; 19, 20,613 22, Tee 57,79 56, 55,472 51,493 47, 
CURB Rccccccesgeesss 45,987 42,658 42,129 2,960 39,661 50 , 898 52,055 46,241 62,001 79,701 
s CUDA. seeseseressseeers | 50,648 41,966 34,006 30,099r 29,433 354,339 336,703 312,306 137 284, 575 
9 Dominican Republic... 1,998 1,710 1,514 1,63r 13725 53,178 ; ‘ der i 43,598 
> Guatemala.s.cocccceces a 2,970 2,834 3,345 3,170 28,509 26,047 23,367 21,880 22,786 
wantee. seserecent cence 60, 68,557 69,108 1,075 87,364 111,159 128,155 143,947 150,421 156,116 
29 and Surinam....eseees 1,398 1,220 1,392 1,097 1,405 28,168 27,703 30,431 30,161 31,235 
° DeMincccicscscoccesoos: | SANT 12,17 | 12,685 13,875 12,657 52,820 54,535 52,932 51,241 48,593 
> Republic of Panema.... 2,580 2,610 3,18 3,078 3,301 61,980 ey 58,725 64,570 65,630 
3 El Salvador...cescsece 3,828 4,103 5,482 7,456 8,422 46,103 41,661 37, 700 32,175 28,541 
3 UTUGUAY.ccesecssescees 9,896 11,322 12,895 13,395 9,257 83,231 8, 79, bi Soed| 82,961 
1 Vernezuela..cccccsccece 62,555 80,498 67,708 66,864 54,630 T4572 Th, Tis 76,253 '? fe’sek 
> Other Latin. America... 14,438 14,657 13,710 13,075 12,319 86,897 87,481 85, Ok 85,311 86, 
a. Total Latin America... | 401,310 | Ne9,b77 | 437,192 | 463,260 | 465,506 1,614,349 | 1,578,347 | 1,532,996 | 1,502,006 | 1,456,40% 
‘ Asia: is da iat a ey! ial be 43,640 
China Mainland ..+.-++. 2 2,703 2 2,71 2 3,231 3,675 3,0. 955 3 
1 FeemESD #0909. 000 5,513 7,503 7,498 7,488 7,408 41,097 45,988 50,653 46,838 hb 5279 
4 Hong Kong... 4,321 3,038 3,163 3,632 3,295 61,431 62 ,287 60,007 60,108 61,977 
: Inds... 13,266 1s, 649 12,1k2 9,701 13,344 75,103 6h 293 68,882 59,TT0 56,093 
da.. 263 ahe 362 396 405 152,904 157,388 172,706 127,995 129,102 
2 BS Ere 7,105 6,613 7,506 8,112 8,613 26,527 25,835 25,310 21,008 | 21,793 
8 Tereslssrecrcecccece, | 220683 | 2h,009 | 25,722 | 27,008 erste | sas | aos68e | masses | age | aka50 
¢4 TEPAN..creccccccccceee 21,109 7,886 8,541 8,410 10,686 356,915 440,576 po 538,676 368, 
. Philippines...sceseses 1s ,006 22,735 19,008: 23,038 22,615 396,149 302,235 369,3 3956s 3h2 207 
4 Thailand... scccceseces 3, 4,416 3,925 2,758 2 ed 67,842 73,149 80,032 1902 90,922 
4 Cal cdtinncseninones 805 838 718 56x 718 1b, 342 12,905 11,987 12,202 11,407 
a Other ASL@s.cceseseeee | 33,107 46,337 37,340 42 ,930 52 , 866 158,566 170,055 154,475 171,227 167,277 
0 
— Total ASiB.cccccescces 117,609 140,969 128,680 136,828 153,023 1,410,304 1,495,070 1,540,799 1,534,819 1,551,831 
0 Other countries: 36 an 6 ~- as “ = 
a Australia..cccccccccce 32,363 30,920 27 25,259 23,363 23 22,319 22,397 32 
trelgion Cong........ | 7,260 7, 736 7,653 63889 6,662 55,370 53,083 50,313 52,261 527561 
1 Egypt and Anglo- 
9 Rayptien Suian....... Le . 536 eed rvs ‘ oe oa aye —— 103,628 —— 
Union of South Africa. | 9 7 te) 
n Galen of Gouth Africa. | 2rio | This | i909 | trom | _Syoo_ | Guran | Sime | GOnme | Teron | ars 
& Total other countries. 36,500 55 921 35,06 MTHS ‘42,616 259 WhO 261,085 25 710 “2,38 205,501 
. International..cccccsess it = lb ° = 1, 677,251 1,662 , 788 1,637,124 1,763,345 1,760,906 
7. Grand total.cccccccccces 939,940 947,467 897,447 914,110 obk ,092 8,551,103 8,768, 456r 8,790,149 9,173,682 9,200,318 
1/ Beginning March 1947, imcluies balances in accounts opemed by p Preliminary. 
oscupation authorities for foreign trade purposes. r Revised. 
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Table 4.- Foreign Debit and Credit Balances in Brokerage Accoumts 


(Position at end of month in thousands of dollars) 














































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1951 1953. 
duly August September October p November p July August September Octeber p November p 
8 el 140 5 Us 10 12 9 148 9 
259 279 230 410 359 3,38 3, 2h 3a 2,910 3089T 
470 469 388 437 390 189 183 166 1B 208 
4 4 ny 4 17 2 2 2 2 2 

FYONCO..ceececeseseces 1,447 1,726 2,003 1,9T3 1,420 4 487 3,976 3,973 4,122 4,171 
GOTMANY...cececesesess 39 53 12a 97 ike & 90 95 & 88 
GrOOCO..cesccecccesess - 1 - 1 7 53 55 50 30 28 
Ttaly.cccccccccccccces 331 332 32h 280 281 1,893 1,688 1,889 1,753 1,776 
Nether Wdedevdbess 301 417 385 a5 9,372 6,808 7,415 5,486 5,827 
MOEWAY ..sccccecscesoes 622 634 609 683 657 553 469 376 622 491 
POLADA.ssesccecsecsess - - - - - - - - - 13 

eeccccccccccce 35 28 32 25 35 189 187 168 188 159 

RUMANIA. occ ceccceceess - - . - - 13 12 13 13 13 
Plcedccecseesduecs 7 ue 127 22 5 126 76 103 99 89 
SWOUER. . cecccececccese 35 633 196 201 96 147 138 173 1 186 

5,081 4493 4 ,687 5,589 2h 353 2k , 789 2k 499 alt 2h ,6hb 

3,882 3,682 4 639 3,662 5,231 4,705 4,313 4,602 G22 

? a , < , vi , 17 15 16 , 6 , 16 

aL 53 46 13 514 556 601 663 27 

Total Burope.....s.s2+| 12,427 13,700 12,790 13,912 13,262 50,620 47,006 47,093 hy , B46 46,529 
CONAR...csccecesecesers 5,305 6,188 6,552 6,572 5,737 5,418 6,083 6,573 7,003 6,312 
402 435 375 341 304 1,868 2,079 2,085 1,854 2,045 

17 13 10 19 9 116 TD Te 

903 8TT go2 1,040 1,021 985 1,068 1,177 1,236 1,234 

BdBecccccccecccccecce 586 575 595 T38 793 881 723 7T10 753 661 
Colombia... .sescseseses 1,020 TTT 211 26 787 1,059 1,012 1,043 1,03 1,043 
Cube ceccccccccccceccs 4,813 4,403 3,866 4,618 4 205 1,919 1,601 1,755 1,455 1,518 

oan Republic.... 1 - - 16 2 1,094 1,059 TB 388 372 
Guatemala... ese 2 1 lk 12 3 126 151 163 AT 
MeXIC0...csccccesesses 2,279 2,058 2,368 3,22 3,143 1,7% 1,771 2,121 1,958 1,899 

Netherlands West Indies 

and Surinam.....e.0s 8 6 5 20 u 231 254 151 1g 122 
POTUsssevesecccosecees 261 203 197 60 57 491 331 326 269 264 
Republic. of Panama.... 231 2h8 Hel 646 7 3, 4,238 3,981 os ad 3,033 
El Salvador...cseseses 6 6 5 5 5 8 10 7 7 6 
UTUBUAY sc ecececesecees 1,087 1,235 1,686 1, 8h 2,054 6,326 1,TTO 7,856 6,898 6,615 
Vemetuela...essseseees 1,025 899 1,082 1,056 1,221 5,977 5,838 5,862 5,005 4,411 
Other Latin America... 214 290 3 525 470 426 349 4o7 527 502 
Total Latin America... 12,862 12,043 12,066 14,198 15,082 27,097 28,333 28,553 26,1TT |  23,9%h 

Asia: 
China Mainland ....... om 65 59 60 61 191 220 197 158 154 
FORMOSA cecisesccessees 70 Te Te 29 21 2 2 2 45 ae 
Hong Kame cccccccscecs 1,000 695 Teh 573 &1 2,38 2,409 2,525 ae 2,912 
WRMccscedcscceccoces 184 10 10 139 1o1 88 90 79 
Seecccececete - - 3 2 a 1 1 - - & 
TEEMs cccccccccccccccce 1 - 3 - 4 1 7 6 7 - 
Ierael.scesececscorecs s - 4 - - Fe 4g 47 16 17 
TAPED. ccccccccecececes 55 41 ko 60 13 57 oh 80 292 137 
Philippines....ssssees T2 Te To 78 107 13 19 108 105 98 
Thailand...sscccsecses - - - - - 2 1 15 - 2 
Turkey.....0. - - - 9 8 34 48 36 23 ko 
Other Asia... 20 a 12 ko 38 4O5 515 357 427 aT 
Total ASLA..ceseserese| 1,500 | 966 | 999° amit. __1,268 3,37% 3,525 3,452 5,838 4,098 
Other countries: 
Australia...ecccsscdes 28 7 20 15 hy 63 53 28 27 
Belgien ececceses - - - - - - - 1 3 2 
Egypt and Anglo- 

Egyptian Suilan....... - u 7 2 2 11 103 105 52 hh 
Union of South Africa, u 17 19 9 154 118 137 168 25h 
OUNET. scecccccececeses 517 428 hh3 617 526 1,538 1,828 1,86 1,525 1,862 
Total other countries. 535 481 47h 658 552 1,87 2,12 2,112 1,77 2,109 

Totemmationa)....-ssese- - : - - - - - - - - 
Grand total..ccccccccecs 32,668 33,376 32,881 36,332 35,861 88,356 87,059 87,783 85 ,6h0 83,072 
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Section III - Details for Month of September 1951 


(Position at end of month in thousands of dollars) 


Table 1.- Short-Term Claims on Foreigners 





a A in dollars 


Short-term claims payable in foreign currencies 










































































Total Senne tt Collections Deposits of Collections 
jountry short-~ oute ote tand ing 
term Total ps for own account| Other Total ol Gaede for own account | Other 
cla tins ani official Others and domestic customers with | and demestio 
|institutions customers foreigners customers 

Europe: 

Pitino ceséswkecens 180 1% 27 - 6 11 6 6 - - 
Bolgium....cccccseseces | 21,490 21,102 4,563 464 5,183 10,892 388 375 4 9 
Czechoslovakia......+. 45 3 - - 3 - he nu 31 - 
Dormark....cesccccesoce 5,179 31206 ah - 209 4 853 T3 70 3 . 
Finland....ecccccessoes 2,520 2,519 26 67 B 2,353 1 2 * - 

11,027 10,197 1,453 5,575 1,519 1,650 830 428 2 400 

28,785 28,503 11,978 6,112 2An 8,002 282 270 2 - 

159 - - 3 : : 

Ttaly.....0. Kpeceneccee tt San 12,816 3,905 2,365 1,508 4,958 375 207 iB 150 
Netherlanis............| 22983 2,690 325 255 1,285 &5 233 ao 32 » 
NES nin cincoteinioe 18 1,678 ° 239 . ITT 165 165 ‘4 4 
Polat. ss.sseseveesees wm Xs 7 18 M63 a 309 age 1T ; 
Rumania... sadeuges 5 . : e: . 2 . 
iiidccderssescecoe | ee 1s ,08% 9,815 68 343 3,858 431 83 48 ° 
BWOMEN..cccccccccesccee| 8,076 3,708 1,392 109 897 1,310 368 340 26 . 
SPPRINE re ovo <neeee 9,212 hoe "616 2,052 1,508 "250 h , 786 3,732 15 1,039 
United Kingdom. ...+ss0. 026 11,593 2,896 067 2,2h2 1,889 | 40,433 8,727 " 5 
a i wgepheepes| Hr Mes | ees 2 Naas MMR laced lente Bi ma | a 
Other Burope....sescses 5,058 4568 1,692 2,012 473 39] 490 488 2 : 
Total Europe....-s-++e- | 174,669 | _ 125,754 ho, 814 2,403 18,588 h1,949_| 48,915 tI | ce OS ee | SsttS. 

Camade...cceveccceceseces 101,036 48,942 6,375 2h 657 4,351 13,559 52 ,09% 32,777 19 18,523 

Latin America: : 

INA. ccccesecsesece oe ba 3 pa gc sees 2 063 66 65 % 1 
BOlAvin..ccccesccocccce ns “ : . 
TpebEl ccacccccoceccees} ae 13h 7261 12,89 93,070 1,688 Tl 2 62 13 
Chile. cccccccecccccces 19,499 19,493 6,492 1,749 8,109 3,143 6 2 “ - 
COLOMBIA... .eseceseeeee »129 41,923 8,698 4,388 18,350 10,477 216 s 25 187 
Cube. cccccccccss ecccece 34,006 33,758 5,825 5,314 10, Te 11,878 2h8 237 Lb x. 
Dominican Republic. 1,514 9513 - 289 1,199 25 a bes * mf 
Guatomala....scsseseces 2,834 2,830 201 % 2,555 4 ng 4 Zr 
MOX1CO. .sccccecccessses 69,108 409 25,494 11,622 8,277 20,016 3,699 2,839 198 662 
Netherlands West Indies 

and Surinam.....ccssss 1,392 1,390 27 13 1,350 % 2 * 2 “3 
POTU. ccccccececccoceces er 4 12,635 * 1,171 a te* 4 a4 0) 2h 26 rm 
Republic of Panama..... _ Z vs si 
Ei SalvedeP..cccecccc..| 30882 | _5s082 107 457 2,412 2,507 - - . : 
Uruguay. ceccccece 12,895 9793 7,332 1,739 3,627 95 102 101 2 - 
Veneruela...ssseese 67,708 67,345 37,048 7,810 18,876 3,011 363 5 19 229 
Other Latin America... 13,710 33, 2,472 885 9,149 1,177 28 28 2 . 
Total Latin America....| %37,192-| 432,330 126,039 50,261 198, 99% 57,036 | %,862 3,427 353 1,092 

——o SS eee 

Asia: 

a Mainland ....++- per 20a yr os 18 2 5 5 - - 

OFMOGE ceeee cocccseces 7 2 - 5 bd nad = ng 
Hong Kong..+...se+e00s by 3,080 1,967 "461 638 us 83 & 2 - 
WE iscdeccsvoncnepes| HRM 3,200 1,115 - 1,872 213 | 8,9h2 8,92 - “ 
Indonesia....cccccceces 362 361 - - 361 - 1 1 - - 
Tran. ..cccccesecccesecs 7,506 7,498 911 6 6,581 - 8 - 8 ~ 
Terael...scccccsceceses | 25,721 25,711 5,894 4,595 2,323 12,899 10 T 3 : 
Gti ctincccicddes ves 8,542 8,541 6,622 2 1,895 22 - - " “¢ 
Philippines...sescceses 19,008 18,858 14,519 21 4,194 12h 150 47 103 - 
Thailand....ccccccccecs 3,925 3,925 3,040 102 783 e . + ? : 
DBI < cco cccecscostes 718 TB 210 26 537 - 5 5 - - 
Other AS1A......ee0- one 37.340 dh 2,703 2 2,066 2,066 - - 
Total. ASi8.....esese0s. | 128,680 117,410 Te 445 1,719 21,905 13,281 | 11,270 11,154 116 - 

Other countries: 

Australia....cceccccses | 27,942 Ve toe. 281 37 3,545 10,578 | 13,501 12,612 - 889 
be a ema 7,653 7,633 10 6 7,179 438 20 20 - - 
Egyptian Sudan........ 3,897 294 + 7 - | 3,603 22 3,581 > 
Union of South Africa.. 3 455 1,37 93 5,511 1,687 1,081 509 | 565 
Other... ccescccccseccens 1,909 3,394 284 2,619 1,453 | 199 12 39 
Total other countries.. 35,556 37,492 4 080 4o7 18,869 14,156 18 , 364 13,275 3,596 1,493 
International....ssssese. lk. Jk. < - 14 2 a : . — 
Grand total...ceseceseees | _ O97 WT | 761,92. 251,713 107,527 262 , 721 139,981_| 135,505 106,019 5,965 bse 



































Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III - Details for Month of September 1951 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 






















































































Short-term liabilities pay- 
Short-term liabilities payable in dollars able in foreign c 1 od 
To foreign banks and official institutions To @11 other foreigners To foreign 
U.S. Treas- U.S, Treas- iene — — To 
Total wry bills Other Total ury bills ‘o offic 
Dopesite | nl cortif- ee lat eee metie- | oO 
ioates icates tions 
928 25,205 7,500 23,223 1,514 - - 7 - 7 
69,405 48, 83h 1,360 | 19,222) 535471 5,269 | 4,152 559 552 7 
1,441 1,290 - 151 515 . . 2 2 - 
,687 13,561 20,900 226 9,236 203 410 15 15 - 
Finlamd....ssseccssesess} 23,073 22,167 22,071 - 96 90h ° * 2 2 5 
PYOMOOC. .cccececcceseces 222,704 158,807 ls, 3,896 10,179 59,917 3,097 783 100 & 16 
Germany D/.....eeesees, 502,539 499,056 345,169 127,000 | 26, 2,98 1 453 kl kl » 
GrOOCO. nc ecescceccccces 41,103 34,577 21,919 10,000 2, 6,430 = wa 2 © 2 
Ttalyeccccccscccccceces 285,782 247,460 157,435 78,093 1,932 28,048 9,934 340 = ~~ ad 
Nether: Keeuededsaed , eee 113,399 76,891 34,334 2,17 19, 885 2,064 23 7O 67 3 
HOTWAY..cscscccsececees| 102,951 19,972 28,357 38,804 | 12,810 22,715 178 ho 47 6 41 
TEsdcdedshccceccccs 2,270 1,89 1,817 - 2 ako - 9 - - ° 
Portugal....csccocssecs] 47,876 887 689 - 198) 6,937 - 1 51 46 5 
Rumania... ccccccccccess 6,014 4,750 4, 750 a s 1,254 = — 10 - 10 
SpMiMeccccccecocccceces Us, 364 5,045 5,577 = 68 7,976 730 a 9 9 7: 
BWOAON. ..ecccececeseees| _ 99,324 & 43,198 2 10, 88) 6,352 - 376 214 162 
Switserland........2.20 5,54 383, ms 26k 7A 33,636 8,29 96,08 7,58 20,060 | 3,996] 3,630 | 366 
Ws Oi Be Dicttssacceces = ? = 4 s 
United Kinglon.........| 523,083 | 253,3h8 | 217,453 | 28,427 | 12,468) 225,475 161,363 | 63,625 | 487| 36,220] 36,08 | 137 
Yugoslavia,...cessscces 5,262 4,382 4,376 a b) 900 300 . * 1 “ 2 
Other Europe......ceee} 959635 38,272 30,820 7,043 409} + =—:17,358 16,220 1,118 20 5 5 - 
Total Europe......++-+.|2) 199,025 | 2,136,01% | 1,502,3hh | ~ 415,293 | 218,377] 6ah,298 503,562 | 93,856 |26,880| 39,513 | 38,756 | 757 
SSS oo 
Camada....ssccecersvesees/ 1,022,835 855,309 266,290 585,533 3, 162,897 138,517 2h Ue 236 | 4,629 1,983 | 2,646 
So 
Latin America: 
Argentina.....seeseseee) 312,132 276,493 271,153 6 5,334] 35,600 35,536 51 13 39 18 21 
15, 15,457 - lj =. 0, 710 10,697 - 13 23 - 23 
98, 022 - | 16,4 41,781 41,688 - 93 2k & 
k 28,300 28,084 - 216] 27,165 27,141 - 2h 7 1 - 
COLOMDIA...ceccceeeeees| 46,262 26,227 25,198 - 1,029} 19,997 19, 743 238 16 17 3 .h 
ORR scrcccescscteccccal 390,906 254,452 130,756 95,580 | 28,116] 57,854 57,313 535 6 - - - 
Dominican Republic..... 50,712 34,882 34,674 - 207; 15,831 15,81 - - ° - - 
Guatemala. ..ccsccsesecs 23,367 8,977 7,405 500 1,072 14,390 14,390 = - ~ - > 
MOX100...cccccccceseses| 143,947 66, 826 64 , 986 855 985} 76,380 73,132 3,225 23 Tel 358 383 
Netherlands West Indies 
and Surinam.....sesese 30,432 25,221 16,331 8,700 190 5,210 5,207 - 3 ° - - 
WPOssscdescsccecesincscs 2,982 30,397 29, The - 655} 22,52 22,481 - 36 18 18 - 
Republic of Panama..... 58,725 22,939 22,938 i 1 » Py 28,338 5,054 2,394 al = ™ 
El Salvador.....sseses 37,700 27,356 5,804 21,500 52 10,344 10,341 - 3 e - - 
UPUBUAY . oc ce ccccecececs 79; 20,237 16,111 i 4,126 59,256 55, 2h2 e 4,015 eau 2 209 
Venezuela. ....ssccesess 76,253 29,57% 29,499 7 46,342 40,125 6,020 197 337 337 - 
Other Latin America.... 464 56,110 45,332 7,500 3,278} 29,351 27, 769 1,438 eh 3 2 1 
Total Latin America. ...| 1,531,956 | 1,021,938 825,492 134,641 | 62,805] 508,514 48h ,973 16,561 | 6,980} 1,504 769 B5 
Asia: 
China Mainland .6.....+ 43,018 29,4821 29,088 ~ 393 13,537 13,375 lke 20 - - ” 
POTMOGR. . cc esccecececes 50,653 ih , 728 42,708 2,020 S 5,925 5,910 2 _ 4 = - 
Bong Kong....sseeese+e+| 60,007 26, 745 26,204 - Shi} 32,873 32,222 651 - 389 389 ~ 
TaBLBecccccccccccccccces , 862 408 51,729 4,650 2,029 3,914 3,911 ° 3 560 560 - 
Indonesia....sseseseees| 172,706 170,448 461 103 ,580 407 798 798 - -| 1,460 1,459 1 
Wer csiccosccccccccecs| 25,320 17,654 16,707 - O47 7,656 7,655 - 1 © ° - 
Tereel...cscccccceseces| 11,965 9,770 9,719 - 51 2,191 2,190 - 1 4 3 1 
TOPAN..cecccceseseceses| 492,387 481,046 477,929 2,500 617} 11,341 11,336 - 5 - - - 
Philippines......s+e+++| 369,378 350,820 343,181 500 7,139 2556 18,408 - 148 2 2 - 
Thailand ......ccececess 80,031 78,281 »518 63,550 1,213 1,746 i, - - 7 \ - 
TUrkey...ccccecsesceses| 11,987 7,052 7,005 - AT 4,933 4 , 885 22 26 2 2 ° 
Other ASim&..ceesecesess| 154,475 125,529 92,676 28, TT 4,079 28, 745 28,434 le 299 201 201 - 
Total AS1B......++000++) 1,540,799 | 1,405,962 | 1,182,925 205,574 | 17,463) 132,215 130,870 8h 503| 2,622 2,620 2 
_———— 
22,397 18,737 17,346 e 1,392) 2,357 2,349 8 1,303 1,091 212 
50,313 4g ,860 11,203 38,630 27 453 453 - - - - 
Egyptian Sudan........| 104,805 101,243 26,147 75,045 51 3,562 3,535 - 27 - - - 
Union of South Africa...) 11,613 9 S46 4,963 2,400 1,183 3,067 3,061 - 6 - - - 
Cthercccccccscscceccce| 66,082 55,430 51,132 ‘1,300 2, 12,657 10,597 1,370 690 395 38 3 
Total other countries..| 257,610 233,816 120,791 117,37 5,650} 22,096 19,995 1,370 T31| 1,698 1,473 225 
International.......+++++| 1,637,124 1,637,124 96 hue 1,481,537 | 59,141 - - - “ - - - 
Grand total.......0++++++|8,790,149 | 7,290,163 | 3,964,288 | 2,939,953 | 365,922/1,450,020 1,277,917 136,773 |35,330| 49,966 45,601 | 4,365 
SE Eo Ol 






































1/ Beginning March 1947, includes balances in accounts opened by 


occupation authorities for foreign trade purposes. 
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Section III - Details for Month of September 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 



























































































































































(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
ony Total U.S. Govern- |Corporate and other Total |U.S. Govern- |Corporate ani other 
purchases — bonds Send ear Bonds | Stocks sales ~¥¢ bonds Bonds Stocks Bonds Stocks 
Burope: 
"| MEE ss csasiccvousse el ey - al * “ 17 Ps - 17 = * 
ae 165 716 2,156 140 283 2,696 618 45 1,169 38 481 
510 35 28 166 27% t 309 lu - 264 18 16 
7 - - - T - 3 - - 2 1 - 
7,668 1 370 5,190 259} 1,738]) 26,892 2h ,005 155 1,5) lh Bh 
TI ~ 8 69 - - 36 - 2 33 1 - 
21 ~ - 20 - 1 23 6 - 15 2 = 
1,058 1 8h 962 2 606 - 18 569 4 15 
3,807 13 52 2,883 323 537 5,171 520 ote 3,830 362 395 
571 - 133 223 193 22 1,482 20 - 381} 1,069 2 
sl 26 56 5h - 5 - ~ 2 - 10 
12 - t 98 47 20 a3 - - meg 16 - 
16 - 5 8 25 4 158 he 6 no - - 
Sweden...... iennbccdeds 215 90 - 63 € - 535 10 ait 417 96 9 
aes eovcncs 33,072 300 1,251 26,688 1,638 3,195 20,902 1,023 15,365 | 1,678 1,972 
United Kinglom.........| 24,563 7,933 659 | 10,495| 1,786| 3,690]! 27,657 15,673 27 | 5,658] 2,602 | 3,2k9 
Other Europe........... hls 8 30 299 56 21 348 26 4 265 9 day 
Total Europe......seee- 73,903 8,68 3,398 49,479 4,819 9,525 87,077 41,954 1,46 29,753 | _6,907 | _7,047_ 
Canada....ssesee écéscebie 87,143 1,066 2,811 7,101 | 61,320 | 14,645 92,437 3,195 3,038 7,876 | 60,288 | 18,0h0 
Latin America: 
ing, 834 150 8 479 160 37 1,499 150 2 TH 519 | 
53 my = 52 = 1 1 - - 3 - 
1,077 145 ~ 488 416 28 628 al 4 2 38 
610 - 13 | 28 68 - - 136 2 1m 
2,356 - : 1,005/ 43] 1,27 . : bing : 
1,269 op oe a4 139 37 1,696 5 31 1,281 231 148 
309 os 10 5 - 2 - - pr ~ - 
- - 4g - 2 61 - © 52 9 - 
Mexico...... coeueanee oe] 5466 553 33 1,132 3,648 100 1,417 2 un 1,134 90 180 
Netherlands West Indies 
and Surinam,.........+ 148 - - 39 103 6 3 - - hl - 2 
POPU, 0000 odsosecees eee 15 8 480 - - 333 ° 25 256 - 52 
Republic of Panama, 4, TT3 100 10 4,145 15 503 1,497 5 - 539 53 329 
El Salvador. ....scccces - - 104 15 - 107 - - 100 7 
WET beds ddcccSecses 1,862 - 5 1,433 135 289 1,952 3 B 1,220 423 233 
Venezuela. ..cccsccceses 1,083 - : 1,030 29 2h 1,039 - T30 300 1 
Other Latin America.... 2 - 146 18 2 161 10 3 135 8 5 
Total Latin America....| 19,697 965 7 | 11,435 6,010 1,140 12,110 895 Le) 1,736 | 2,129 1,201 
SSS [| = SS —————J 
Asia: 
Chine Mainland ....... 163 1 - 92 23 47 3a - - u 20 - 
FOIMOSE! eccccicesccece 15 15 - - - - 25 15 - 10 - - 
Hong Kong...cceccsssee| 2,034 ~ 10 1,099 9 916 1,337 10 ” 1,308 6 13 
Mas dsedecsstiesacs 157 - - . 153 - 3 - ° 3 ° e 
Indonesia... ccessceces 1 - - - 1 - 10,000 10,000 - - - - 
13 - - 13 - - 22 - - 22 - - 
29 - - 9 = 20 2,615 24 4 17 2,589 5 
53 ° seg 53 - 301 - ~ 47 - 25k 
: WC) 7 a 67 - - 50 1 - 47 ‘. 2 
Thailand....cscseseess - - - ~ ~ - 2 - - 12 - ° 
WN ncsicssecaceuss Sh - - Ay 10 - 18 - ~ 5 10 3 
Other Asia.....scseces 182 - - 182 - - 147 - ~ lk - - 
Total Asia....sseeeeee| 2,779 23 f1 1,563 196 14,561 10,026 4 Le 2,625 2TT 
————e _—<—__—_s —— as 
Other countries: 
Australia.....cccscees 3u » - 38 273 - 55 a - 51 - - 
ng toy enmateaae sig e of . " Me 7m + ay 4 * raf 
Egyptian Sudan....... as = “s 4 Pm @ po s a 1 s 
Union of South Africa. 4 = oe 
Other. cccccccccccecece 1,724 ‘i 3 622 gge 107 456 on 6 365 35 39 
Total other comtries.| 2,259 103 3 TT 1,287 109 88h 15 109 681 36 43 
—_—_—_— aSSSSS==SE_ |_ ——_ —SS_- [_ ea 
International.......-s0s 258 2h7 - lu - - 1,000 - - - | 1,000 - 
SS =o —_—_—_ ———SS=— EF |Ws/ S—~X$[— —————— 
Grand total......sees-«-| 188,039 13,086 6,373 70,346 | 73,632 | 26,602 || 208,069 56 ,085 4,716 47,675 | 72,985 | 26,608 
SSE OO | (eoqe—=="S})$-$«O€bQb = OS, Oa 
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Section III A - Preliminary Details for Month of November 195] 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 







































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Leans to: Collections Deposits of Collections 
Country short~ outstanding reporting banks | outstanding 
term Total Foreign banks for own account| Other . Total end domestic for own account | Other 
Claime and official | Others and domestic customers with | and domestic 
institutions customers foreigners customers 

Europe: 

_ “aS 50 50 48 - 2 - - - . . 
Bolgimm......cseesseses | 27,060 26, e4O 1,258 48h 5,846 18,852 620 606 13 1 
Czechoslovakia......+«. 15 2 - - 2 - 13 12 1 - 
Dommark.....ssesesecees 5,902 5,861 260 he 2h6 5,313 1 38 3 - 

3, 3,203 10 > 10e 3,091 13 2 lu ad 
10,977 10,345 1,332 5,846 813 2,355 632 129 3 500 
28, 28,231 u, 6,186 a 4 7,999 322 314 8 - 

T2 468 1 - 4 - h a 
7,541 7,003 2, 1,700 1,438 1,715 538 468 5 66 
’ 3,676 165 29 2, 1,121 203 184 1g - 

MOTWAY .. 1s eecereseseves 1,135 1,072 22 152 491 407 63 61 2 - 
Polamd...csccescceceees hl kl 9 é 32 o ° o ° s 
Portugal.....ecsseccees 707 663 lab 9 510 - hh a - i 
RUMANIA... cc esesccececs 6 3 - ° 3 - 3 3 - o 
SPOiN. .orececeseseceees 16,753 16,651 8,683 1 3,187 4 Sb 102 Sh 48 * 
BUOEERs cccccscccescsces 6,195 5,885 855 438 2,089 2,543 310 288 22 - 
Suttaestans.. 200+ . 8,812 4,978 Tl 1,826 2,110 291 3,833 3,796 10 27 
United Kingdom.... e 3, 8 3, 3 2,223 7,172 2,232 1,737 21,375 18,966 1,419 990 
TWugoelavia...cssseseses 3, 3, 3,481 - ~ - - - - “ 
Other Europe.......ss0. 4,104 1,131 1,987 I oe Ok 2 ———— an — = 
Total Europe.........s. 163,636 135,342 34,168 25,876 2b , 683 50,615 28, 29% 25,137 1,573 1,584 

Camade....ceccccsesesesee| 119,313 5h 292 6,251 27, 55% 5,939 Ls , 548 65,021 47,467 846 16,708 

Latin America: 

Argentina, ......cseseee 7,915 7,850 812 1,323 5,715 sg 6&5 37 28 = 
BORSvVERs ccccccccceteces 7,191 7,191 4451 153 2, et - ° 7 ? 
BORER. cccccccsccseccse | BG;900 164 ,295 41,468 11,414 107,586 3,827 15 2 - B 
CBile..cccccccccccecess | 22,7 22,740 1,912 2,292 8,215 10,321 4 2 2 - 
Colombia...scsecesesess | 39,661 39,471 5,289 4, 788 15,687 13,707 190 5 10 175 
CUBR. esececececececeee | 29,433 29,220 2,086 4,727 10,715 11,692 213 199 ls - 
Dominican Republic..... 1,725 1,724 - 443 1,280 1 1 - 1 - 
Guatomala.......sseeee- 3,170 3,170 551 & 2,388 150 - - - - 
WRREOs o vce ccecsscccece 87,364 8h 59% 43, 76% 13 ,28% 8,379 19,167 2,770 2,427 117 226 
Netherlands West Indies 

and Surinam.........++ 1,405 1,399 - 60 1,339 6 5 1 - 
PO. cb cddcccscdsdccces | (SRT 12,578 133 1,265 10,032 1,148 19 20 59 - 
Republic of Panama..... 3,301 3,301 - 1,121 1,329 851 - - - - 
Bl Salwador......sc+0s 8, kee 8,he2 281 678 2,353 5,110 - . - - 
UPUSURY. cc ccccccccccece 9,257 9,145 4,308 1,359 39263 219 12 pa by 1 - 
Venotuela.....ssssssess | 5%,630 54,253 26, 5,900 18,213 3,360 377 146 1 230 
Other Latin America....| 12,319 12,309 1,809 1,066 8,802 632 10 9 1 - 
Total Latin America..., | 465,504 461,662 133,640 49,954 207 , 863 70,195 3,8h2 2,963 235 6h 

Asia: 

China Mainland......... 2,73% 2,729 2,675 33 1g 2 5 5 - - 
FOFMOGE coccceccccsecese 7,408 7,408 5,405 2,000 2 1 - ° ° - 
Hong Kong....sssseseses 3,295 2,996 1,923 352 709 22 299 297 2 - 

TAAIR ec cccvcccceccccces 13,344 6,876 2,763 1 1377 2,535 6,468 6,458 10 - 
Indonesia. ...ccsceceses 405 402 134 - - 3 1 2 - 
WER covsocccceccccsece 8,613 8,604 194 7 8, - 9 - 9 - 
MENTE ok qeevccdcgsecce 27,836 27,820 4 488 8,732 2, 12,302 16 13 3 - 
MAM ccicccccceceseces 10,688 10,686 8,392 52 2,220 2 2 - - 
Philippines.......+s+0 22,615 oo 18,446 21 3,852 177 1g 34 & - 
MALIA soc ccccccccces 2,4e1 2,4e1 1,830 - 611 - - - - - 
Ts kkncccccdetdsecs TT TE 394 Ub 365 - 5 5 - 

Other AS1B......eceeese 52 ,866 50 ,878 45,2T% 2,639 2,963 2 1,988 1,988 - - 
Total Asia.....sseeeees | 153,023 lbs ,109 91,918 13,851 23,287 15,053 8,914 8,803 1 - 

Other countries: 

Australia.....sccececes | 23,363 16,905 305 37 3,585 13,018 6,458 5,641 6 su 
Belgian Congo........+- 6,662 6,648 - 8 6,202 438 lu lb - - 
Egypt and Anglo- 

Egyptian Sudan........ 181 120 89 10 21 - 61 53 8 - 
Union of South Africa.. 6,830 6,079 & - 4, 79% 1,200 Tl 495 2h 232 
Other... cccreccccccceces 5,580 5,433 1,559 ST 2,490 1,327 147 102 39 
Total other countries... | 42,616 35,185 2,038 112 17,052 23,993 | 7,432 6,305 hay 1,082 

International........+++. = - : - - - - - en : 2. 

Grand total......cscceses | Se¥,092 830,590 268,015 117,347 278, Sas 166,38 | 113,502 90,675 2,809 20,018 






































1/ Beginning March 1947, incluies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A - Preliminary Details for Month of November 1951 


Table 2.- Ghort-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





Short-term liabilities payable in dollars 





Short-term liabilities pay- 
able in foreign currencies 















































































































Total 
short- To foreign banks and official institutions To ail other foreigners To foreign 
Country term Treas. freas banks 
mame Sian =u geen, fecttesan (2 
Cc 
ties Total Deposits = aaa Other Total Deposits | cortit- Other Sieadaee others 
icates icates tions 
Burope: 
AUBtT AA. cececccccccsces| 63,354 61,364 26 ,895 9,100 | 25,369 1,990 1,990 - - ° - - 
Bolgium..csccccccseccsee| 144,980 936 55,390 1,726 | 21, 65,258 55,940 5,890 3,428 786 TIO 16 
Czechos ecccscned 1,543 1,113 1,097 - 16 428 428 - - 2 2 7 
Dormark...cccceccceccesl 669 069 14,353 23,500 216 8,585 7,648 578 359 15 15 - 
Finland...ccccsscedeces| 27,923 26,635 7631 - 1,004 1,288 1,288 + - - - - 
France. .sscccecccosecss| 257,434 847] 159,591 8 14,673 74,090 69,143 4,060 887 497 482 16 
Germany ]/....ccccceee] 456,163| 453,347 206/268 187,000 | 39,659 2,813 2,696 "16 101 3 3 ° 
Greece. .soceseseccceces 41,541 35,125 24,983 10,000 142 6,414 6,312 - 102 2 - 2 
LOMFaiccssccoccccovssed MBAS 256, 159,715 85,055 | 11,740 36,574 26,403 9,953 218 2 2 ° 
Neotherlands...sesese+ee] 152,382 131,253 107,141 21,062 3,050 21,006 18,870 2,064 T2 1233 121 2 
NOTWAY..ccccccccccccecs 640 4 304 | 12,947 21 21,601 263 pans 22 22 - 
TO cdencctcccaseccd = See he etd _ 2 er 466 ° 1 < ° ° 
Portugal..c.sccsccescce 35,430 27,701 TH = 907 1, Ts 7,709 . 5 15 15 wd 
Rumani8....cecesececees 5,990 4,665 4,665 - - 1,315 1,315 - - 10 - 10 
SpAin. .cecccecseccesece 18,326 9,660 9,4e2 ” 238 8,633 1,875 143 15 33 33 sad 
BWOUEN...ececcccsessees| 90,309 342 35,901 500 | 13,942 6,603 6,553 50 - 364 362 3 
Switeerland......cs0ses 505,75 sl 06 252,178 38°e5s 91,67 120,536 $2 36 7,81 | 29,239] 2,709] 2,537 172 
Vo Be. Be Biccicecesoces - - - - - - 
United SNIIIN) 596;82| 295,883 on’be3 | 34,068 | 12,902] 253,951 | 160,582 | 90,859 550| 46,707] 46,628 9 
Yugoelavia...cccccccces 8,197 7,487 1,479 bs 8 710 710 - ° bg id ° 
Other Burope...csccsese 52,626 35,340 27,379 1,578 383 17,265 16,474 TT 20 21 21 = 
Total Europe.....+.s++«| 2,091, 739| 2,182,821 | 1,448,570 7130 | 250,721] 658,007 508,878 | 123,088 | 26,061] 51,311] 512,011 300 
SS ————— —e——_-  i _—_—_—_— : — 
Canada....scccecceesseeee] 1,249,057] 1,106,180} 294,852 806 ,255 5,073 | 138,839 117,193 21,468 178 838 1,784 3,054 
———————— S———_-— ——S——_—_— ——_ aia 
Latin America: 
Argontina.....sscsesese| 277,121 2h1,382| 238, oh 3,211 35,712 35,539 76 OT 27 8 19 
Bolivia. .ccccccscccsece 9962 14,329 1h, » i 10,633 10,595 a 38 = ? %, 
BWwaSEhciccccoccecsecces Maeeene 70, 29% 51,453 57 | 18,784 39,885 39,736 36 13 96 Br) 8h 
CRALOc ccescceccoceteces 47,585 18,823 18,7 - 69 28,761 28,738 = 23 1 1 . 
Colombia..csccsccsccsce 79,701 58,756 57,128 - 1,628 20,933 20,648 238 47 2 8 4 
CubRcccccccecdcccosesce| 800,975 555) 139,485 2,580 | 2h,k90 58,020 57,705 310 5 b - : 
Dominican Republic..... 43, ae 28,098 - 339 15,157 15,157 - - - - ° 
Guatomala....esccccsece 22, 8, 8, 70% 200 81 13,801 13,675 - 126 - . - 
MOX1CO.cccccsescccceses| 156,116 84,100 82,013 855 1,232 71,590 68,115 3,443 32 426 ' 109 317 
Netherlands West Indies 
and Surinam...cccscess 31,235 26,556 17,798 8,740 18 4,679 hy Glee 35 - - ° e 
BOTU. cccescccccecdecnes 48, 26,684 26,569 - 15 21,909 21,890 ~ 19 - - - 
Republic of Panama..... 65,630 2257 23,246 - n 42,373 33,465 5,85 3, - - - 
El Sal eoccecebéece 28,541 19,472 5,021 14,400 50 9,070 9,02h - - ° o 
UPUguay.cceccccccccccce 961 23,940 19,499 - hy bhl 58, 843 54,398 50 4,395 178 8 97 
Vonezuela...csscececess Sree 2h 175 7155 - 20 41,796 35,679 6,100 17 27 263 n 
Other Latin America.... 8&6, 55,418 45,005 7,500 2,913 31,143 29,557 1,411 175 3 2 1 
_— —_ eee 1,456 4b 952,162 799,363 94 396 57,403 30% 305 478,565 2 0228) eee A natal —_Z 
Asia 
China Mainland. 43,640 30 29,826 342 357 13,115 12,923 1Te 20 - ~ ~ 
Formoea....++ tivers| 39rb6n| 38,82 1,050 -|  hjags 47368 50 . 4 E ‘ 
Hong Kong.. 61,977 27,631 Pe - 511 33,637 33 ,056 581 * a4 be 4 - 
India..ececes 56,093 51,095 2920 950 1,225 3,77 3,654 - 120} 1 2; - 
Indonesia.... 129,102 128,449 60,577 65,640 2,232 652 637 - 15 1 - 1 
WOR cccdiseccosccdccce 21,793 15,223 14,617 - 606 6,570 6,546 - 2h - - - 
Zewash.«ccczcccvecsccay) 20,300 10,302|  10,2hh ° 58 *083 3,390 693 . 5 ny 1 
JAPARs oc cccccccccccgese 9 Teh 559,137| 556,009 2,600 528 9,607 9,607 - - - - - 
Philippines....esesese+| 342,207 2905] 314,866 2,500 5,539 19,238 19,153 8 - oh 64 - 
Thailand..cccsccocccess 90,922 ,019 12,500 76,056 463 1,903 1,903 - - . > zu 
PUMA. ccecccccdenssccs 11,407 6,700 6,645 - 55 4,705 4,640 22 43 2 2 - 
Other Asia........c22..| 167,27T| __138,523| 109,622 23,360 | 5,541] 28,496 287313 107 6 258 258 " 
Total ABIA....csesese+e| 2,551,831] 1,419,370} 1,229,757 172,496 17,115} 130,198 128,190 1,710 298} 2,263 2,261 2 
Other countries: 
Australia...cccccscosecs 36,796 33, 747 30,904 - 2,843 2,320 2,194 50 76 729 636 3 
Belgian Congo.....e.02+) 52,502 - 13,432 38,630 123 397 397 - - - . ; 
Egypt and Anglo- 
Egyptian Sudan........| 102,801 97,541 We 71,100 497 5,257 5,225 - 32 3 a - 
Union of South Africa.. 13,580 1,925 7083 2,600 642 5,528 5,526 - 2 127 127 - 
aoc qacsensaboumare 83, 743 70,816 66,497 1,750 2,569 12,802 11,999 4ge 3u1 125 pe ky 4 
Total other coumtries..| _209,501| 262,213] —ihu,h39_| "216,080 _| 6,674] 26,306 | __ 25,362 | A) | 
International...cccscsess 2, 760 ,906 1,760,906 96,263 1,604 ,146 60,497 - - - - - - - 
ae ees ——EE—— —E—— OOS OOO : —=— 
Grand total.....scseeeese} 9,200,328] 7,682,252] &,010,264 | 3,278,505 | 397,483] 1,457,653 | 1,258,167 | 164,322 35,164] 60,413] 56,417 3,996 
———— S=———_—_—S OOO 








1/ Beginning March 1947, incluies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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78 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of November 195] 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases |ment bonis Bonds | Stocks sales ment bonds 
aah totes Bonds Stocks wor gre Bonds Stocks | Bonde Stocks 
Europe: 
AUBTTIB.. cc cceeseecees e - - 1 1 - 3 - - 17 - 16 
Belgium... Peeeeeeete 826 , , , 
Ceechoslovakia..... 1 nr = ee CS —Fs 3 abs 1,269 37 | 2,257 bar 155 
Dormark.....c.s00+ eccce 561 13 53 152 32h 19 343 - 45 273 13 2 
Pinland....ccesscsceese 8 ~ - 6 - 2 5 - - 3 ce . 
PYOMNCC...cceseces ovecee 
Gumesesccccccssecceel | ag. | eg) emg) 393 | 2,00 ] 5,337 | hon & | 2,388 | 369 | 2,008 
Sune eeeee eee sere 1 - we on " on 2 ~ 3 Po Po 
ee eeeeeeeeee eee . oe 7 
Neotherlands......sss0. . 3,420 as 121 1,68 1,040 R 7,616 12k 134 6,231 403 Tak 
Bi ccccccescosces ese aT 16 33 299 8 66 655 179 6 317 25 128 
Portugal....cscsscecess . - . 7 7 8 2 ° 3 ° 1 
ee) : ; bed a ap = : : i : 
Tnéasecekecesdacees 70 43 ° 2h - 3 us 5h 16 36 5 4 
Bic.ncctncesdcccese 220 45 61 oe 1 Ag ome 116 6 623 34 5 
ee y eeoeoseoecos a 431 1,530 aa 2,197 2,697 19,927 207 a8. 15,262 1,526 1,985 
United Kingiom.,.......] 34,233 12,4eh 672 | 10,535| 6,265 4,337 33,398 11,152 1,100 | 10,890 6,052 4,208 
Other Burope....csssess &s 288 é 3B 152 19 380 1g 3 = Fae See | 
Total Burope......+++++| _ Th,26% 15,668 3,543 | _35,120 | 10,826 | _ 9,207 || _ 72,770 15,626 2,38 | 36,273 9,141 8,342 
CONAAR..cessecseeseeeeees| 100,059 3,004 5,369 | __7,252 | Thbho | 10,784 || 52,300 3,167 6,487 | _7,686 | 17,033 | _ 16,927 
Latin America: ‘ 
Ar@enting......cceceses 275 - 5 - && 16 913 2k 7 620 253 9 
Svecesocsuessoces Tl - : ° 2 ko - : 4 - - 
TMnessccccectngcoes 1,315 4 - 329 pe 78 267 u 1 190 45 20 
Cbccasecccctgucsses 589 ub * oa 1ge 156 22h 1 - 17 ? 43 
COLOMDIB...cseseeeseeee| Ly lh6 . - B 95 Pee - - 192 47 
CURR ccccccccccoccceces 1 - 1 28 1 - ~ 88 
Republic "3 e : “S ‘ ~~ ° ‘ I nor a 
nes TITTTITiTT Tit h 1.98 7 Pm . 28 . 5 we on - 2 - u 
Netherlands West indies} ond Bales wath Eins 1 Ee Pt PE 
and Surinam,.....s+0+ 53 - rs 37 - 2 & - - 67 - 15 
ecevccccccococccece 151 - 20 106 - 5; 169 17 6 5 u > 
Republic of eoeee € - + 1,020 66' 
Ei Galvetor..sseesccce] 80 ‘ s| 2,000) 90 | 2, 3,38 39 ans 2,383 1 | 76 
MM ceccicccssgeess 2,336 - ise 1 464 1% 1,533 97 22 8hO hoo 
Venerwla....ccccsceres| Ie - ° in 8 337 "tee . ° 450 15 | 
Other Latin America.... 2 - 10 3 2ho 3 +6 121 109 1 
Total Latin America....| 14,270 18 222 8,370 | 2,325 3,335 10,530 199 188 7,056 1,356 1,731 
—S.Ss|§$ —_— 
Asia: 
China Mainland ....... 32 - - 28 3 1 1 - - 1 . - 
FORMOSE 2 ceesececccess 1 - - 1 - - . - . ~ - - 
Hong Kong 2,535 553 6 1,135 26 Gls 1,104 6 ~ 829 2 267 
India.... kg - - 45 - a 2h 1 - 10 6 7 
Indonesia... 2 - - 2 - - 1 - > 1 - - 
DiiRenceccesecssccecce 4 - - 2 - 2 3 - 2 1 - - 
SNE vn ctécakaenesh 19 - 1 18 - - 4,457 - 10 2 4,388 9 
TOPAN. oo. eseceee ee 3 + - 30 5 - 140 - - 3 2 >) 
Philippines.....s.s+ss - - 33 15 - 36 - - 35 - 1 
Mat... cccccscccces - - - - - - - - - - - - 
Dac ccccctesccoces 6 - - 4 2 oh 1 . 23 - - 
Other Asia....ssecsess 182 u 6 155 - 10 & - - & - - 
Total Asia...... ecoesal  Oaee 504 3B 1,453 49 833 5,872 8 12 1,075 4,398 379 
Other countries: 
Australia.......... nae 1g - u 1B 12h 3h 2 4 2 
Belgian Congo.......+. - - - - - - - - © e 
Egypt and Anglo- 
Egyptian Sudan....... 36 - - 36 - - 29 - 19 10 - 
Union of South Africa. 251 90 2 34 125 - 1f& - 179 3 ~ 
Other. ..ccccccsscccces 1,68 960 26 57h & 60 1,497 960 15 459 46 a 
Total other countries.) 2,153 1,050 39 657 333 oh 1,720 966 15 661 61 17 
International........+++ 8,991 8,431 1 29 - - - - - - - 
243 3 es 
Grand total.......see-++/ 203,489 28,745 9,717 | 52,86 | 87,953 _| 2h 153 jj 242,292 19,966 9,091 | 52,751 | 31,989 27,395 
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